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Pe3iome

OOeKT Ha M3CIIeIBAaHETO Ca )KUBOTO3aCTPAXOBATESIIHUSIT U OCUTYPHUTEITHUSAT
naszap B bbarapusi, a HEroBUAT MPEIMET € CBbpP3aH C OUEPTABAHETO HA TEXHUTE
OpraHU3alMOHHO-UKOHOMHYECKH XapaKTepUCTUKU, ChCTOSHHUE, NMHAMUKa Ha
pa3BuTHE. BhIpekn cBOATa CaMOCTOSATEIHOCT TE€3U Maszapu ca cpodaHu. Te B3a-
HMMHO C€ JIONBJIBAT U KOHKYpUpAT U UMAT 0011a 1es — 1a OpeasioxkKaT mo-rojasmMa
CUTYPHOCT Ha IpakJIaHUTE B ChbBPEMEHHOTO OOIIECTBO.

[lenTa Ha u3cienBaHeTo € GOKyCUpaHa BbPXY MPOYUYBAHETO HA €BEHTYaJl-
HUTE BH3MOKHOCTH 3a TAXHATa KOHBEPreHIMs. 3a pealu3upaHe Ha MOCTaBeHaTa
e ca qepuHUpaHu CIeIHUTE 3a/1a4u:

- O4YEepTaBaHE Ha OPraHU3ALMOHHO-UKOHOMUYECKUTE XapaKTEPUCTUKHA Ha
KUBOTO3aCTPAXOBAHETO U MMA3aPHOOPUEHTUPAHOTO COLIUATIHO OCUTYPSIBAHE;

- IpOy4YBaHe MapaMeTpUTe Ha MPOIYKTUTE, TPEAJIAraHH Ha )KUBOTO3aCTPa-
XOBATEIHUA U OCUTYPUTENIHUS Nla3ap B bearapus;

- paskpuBaHe crenuduKata Ha KUBOTO3ACTPAXOBATEITHUS W OCHUTYPH-
TEIHUA Ma3ap B bbirapus u npocnensiBaHe TMHAMUKATa Ha TAXHOTO Pa3BUTHUE;

- OUepTaBaHE Ha HAIMPABJICHUATA 32 KOHBEPI'EHIMS HA 3aCTPaXOBaTEIHUS U
OCUTYPHUTEIHUS Ma3ap.

! Crynusra e pa3paboTeHa CbBMECTHO OT aBTOPHTE, O] 00IIaTa pelakius Ha J0IL. I-P
Benmucnas Bacunes
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N3cnenoBarenckara Te3a, 3aliuTaBaHa OT €KUIIa, €, Y€ yCTAHOBSBAHETO Ha
CXO/ICTBA MEXK/y 3aCTPAaXOBATEIHUS U OCUTYPUTETHUS MTa3ap M03BOJIsABA 1a ObAatT
OYepTaHU BB3MOXKHOCTUTE 32 TAXHOTO OPraHU3AIIMOHHO Pa3BUTHE M COLUATHO
cOnmmKaBaHe MOCPEACTBOM 3aMMCTBaHE HAa JOOPU MPAKTUKH U B3aUMHO JOIBJI-
BaHeE.

Kiaro4yoBH 1yMu: ’KHUBOTO3aCTPaXOBaHe, COIIMAIIHO OCUTYpPsIBaHE, JOMbJI-
HUTEIHO 3abJKUTEIHO MEHCUOHHO OCUTYpPSIBaHE, JOMBIHUTEIHO JTOOPOBOIHO
MIEHCUOHHO OCUTYpSIBaHE.
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Absract

The object of research is the life insurance market and the social insurance
market in Bulgaria, and its subject is related to the outline of their organisational
and economic characteristics, state, dynamics of development. Despite their
independence, these markets are related. They complement and compete with
each other and have a common aim — to offer greater security to citizens in modern
society.
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The purpose of research is focused on exploring the possibilities of their
convergence. In order to realise this purpose, the following tasks are defined:

- outlining the organisational and economic characteristics of life insurance
and market-oriented social insurance;

- studying parameters of the products offered on the life insurance market
and social insurance market in Bulgaria;

- revealing the specifics of the life insurance market and the social insurance
market in Bulgaria and tracking the dynamics of their development;

- outlining the directions for convergence of the insurance market and the
social insurance market.
The research thesis defended by the team is that finding similarities between the
insurance market and the social insurance market allows to outline the possibilities
for their organisational development and social cohesion through the borrowing
of good practices and complementing each other.

Key words: Life Insurance, Social Insurance, supplementary compulsory

pension insurance, supplementary voluntary pension insurance.
JEL: G22.

YBOa

CbBpeMeHHOTO ieMorpadcko pa3BUTHE HAa CTpaHATa HU CE€ XapaKTepu3upa
C BJIOIIIaBaHE Ha JAemMorpadckara cutyaius — Craji Ha pak/1aeMOoCTTa, [IOBUIIIaBa-
HE Ha CMBPTHOCTTA, YBEJIMYAaBaHE CpeJIHATa BBH3PAaCT Ha HACEJEHUETO. 3acTa-
pPSABAHETO HA OBJITaPCKOTO HACEIICHUETO BOAM 10 (PMHAHCOBH TPYIHOCTHU 3a JIb-
»KaBHaTa MEHCUOHHA CHCTEeMa, paboTella Ha pa3xoa0noKkpuBeH npuHImI. C e
HaMaJICHHE Ha (DUCKATHUS HATUCK BHPXY IMEHCHOHHATA CHCTEMa U yBEIWUYCHHUC
KU3HEHMS cTaHjapT Ha neHcuoHepute oT 2000 roguHa B bbearapus € BbBeCH
TPUCTHIOOB NMEHCHOHEH Mojen. To3W Mojen MpujiaBa 0COOCHO 3HAYEHHUE Ha
JUYHUTE CTIECTOBHU IJIAHOBE 32 YBEJIMYABAHE HA )KU3HEHUS CTAHMIAPT CJIe] MEH-
cuoHupane. Paboremure iuia e TpsOBa A0 rojisiMa CTENEH camu Jia ce OoTpu-
AT 3a OCUTYPSBAHETO Ha HOPMAJICH J1I0XO0J1, FTapaHTHUpAIll UM JOCTOMHO ChILECT-
ByBaHE clie]l IEHCHOHUpaHe. B To3u acmekT poJiAta Ha JOMBIHUTEIHOTO IEH-
CHOHHO OCUTYPsIBaHE U KMBOTO3aCTPaXOBAHETO B OCUTYPSIBAHETO HA MIEHCUOHEH
JIOXOJI C€ OYaKBa Jia € MHOTO IT0-TrOJIsIMa.

AKTyaJlHOCTTa Ha U3CJICIBAHETO € 00YCIIOBEHA OT ChILECTBYBAIIUTE (BbII-
peku mpoBezieHaTa pepopma) nmpodIeMu Ha MIEHCHOHHATA CHCTEMA, HEe3aJ0BOJIH-
TEJTHUTE pa3MEpH Ha OCUTYPSIBAaHUTE MEHCHOHHU JOXOJW, HE3aJ0BOJUTEITHATA
Bce olle (pruHaHCOBA KyJITypa Ha OBJIrapCcKOTO HaceJIeHHEe, HUCKOTO Ma3apHO Mpo-
HUKBaHE Ha JKMBOTO3aCTPAXOBAHETO U IMa3apHOOPUEHTUPAHOTO COLMATHO OCHU-
rypsiBaHe.
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Ha 3acTpaxoBaTenHus U OCUTYpPUTEIIHHUA I1a3ap CE€ IpeaIaraT CXOIHU I10
XapakTep M IpeaHa3HadyeHue NPOAYKTH. Te3n mazapu uMar CBOS OTHOCHUTEIIHA
CaMOCTOATEJIHOCT, HaJULE ca MPU3HALM HAa B3aUMHO JONBJIBAHE. 3a J1a Ipel-
JIOkKAT MO-TOJISIMA CUTYPHOCT Ha TpaKAaHHUTE, B OINIpe/ieJieHa CTeneH O Moriia Ja
CH IIOPOJY M KOHKYPEHIMS MEXKY TE3U Ma3apH.

OO0eKT Ha U3CIEABAHETO Ca JKUBOTO3aCTPAXOBATEIHUAT U OCUTYPUTEITHUAT
na3ap B bearapus. Pazrnenan e nepuoast 2012 — 2021 r. IlpeamersT Ha n3cnen-
BAHETO € CBBP3aH C 0YEPTABAHETO HA TEXHUTE OPraHU3alMOHHO-UKOHOMHYECKU
XapaKTEpUCTHUKH, CbCTOSTHUE, IUHAMHKa Ha pa3BuTue. Lleara Ha u3cnensanero e
¢doxycupaHa BbpXy IPOYUBAHETO Ha €BEHTYAJHUTE BB3MOXKHOCTH 32 KOHBEP-
TEHIUS Ha )KUBOTO3aCTPaxOBATEIHUS U OCUTYPUTEIIHUSA Ta3ap. 3a pealu3upaHe
Ha IocTaBeHaTa Lej ca Je(pUHUPAHU CICTHUTE 3aJa4u:

- OYepTaBaHE Ha OPraHU3ALMOHHO-UKOHOMUYECKUTE XapaKTEpPUCTUKU Ha
YKUBOTO3AaCTPAXOBAHETO U ITA3aPHOOPUEHTUPAHOTO COLUAIIHO OCUTYPSIBAHE;

- IPOy4YBaHe [TApaMETPUTE HA NPOAYKTUTE, ITPEUIaraHu Ha )KMBOTO3aCTpa-
XOBAaTEIHUS U OCUTYPUTENIHUA N1a3ap B bearapus;

- pa3kpuBaHe creuu@ukaTta Ha KUBOTO3ACTPAXOBATEIHUS U OCHUTYpPH-
TeJHUA na3ap B beirapus u npocneasBane TMHAMUKAaTa HA TAXHOTO Pa3BUTHE;

- OYepTaBaHE HA HAIIPABJICHUATA 3a COLMAIHA KOHBEPTEHIUA Ha 3aCTPaxo-
BATEJIHHUS U OCUTYPUTEIHUSA I1a3ap.

H3scienoBaresickara Te3a, 3allUTaBaHA OT €KHUIIA, €, Y€ YCTAHOBSIBAHETO
Ha CXOJCTBA MEXJY 3aCTPaxOBaTEIHUSA U OCUTYPHUTEIIHUS [1a3ap M03BOJISABA J1a
ObJaT OYepTaHU BB3MOXKHOCTUTE 3a TAXHOTO OPraHU3allMOHHO Pa3BUTUE U CO-
[UaJIHO COJM)KaBaHE Ype3 3aMMCTBAHE Ha JOOPH MPAaKTUKU M B3aUMHO JOIbJI-
BaHe. BpIIpeky cBOsATa CaMOCTOSATEIHOCT TE€3H Ma3apu ca CpoaHHU. Te B3auMHO ce
JOIIBJIBAT U KOHKYpUpaT U UMaT 00Ila 1es1 — J1a MpeyIoxkar Ho-rojsma CUuryp-
HOCT Ha Ipa)<JIaHUTE B ChbBPEMEHHOTO 001IecTBO. B Xo/1a Ha HAyyHOTO M3Cea-
BAHE €A U3MOJI3BAHU TPAAULMOHHNA HAYYHU METOAM KaTO: HICTOPUUYECKH METON,
KaOMHETHO MpOoy4YBaHe Ha HH(OPMALINA 32 CHbCTOSHUETO U PA3BUTUETO HA KUBO-
TO3ACTPAXOBATEIIHUS U OCUTYPUTEIIHMS Ma3ap B CTpaHaTa, KOHTEHT aHaJIu3 Ha
JNOKYMEHTH, OIIMCATEJICH AHAJIN3, CPABHUTEIICH AHAJIN3.

1. CounaaHO-MKOHOMHYECKH XapaKTEePUCTHKHU
HA )KMBOTO3ACTPAX0OBAHETO U NA3APHOOPHEHTHPAHOTO COLMAIHO
OCUT'ypsiBaHe

1.1. Conua/;THO-UKOHOMHYECKH XAPAKTEPUCTHKH HA
KHBOTO03aCTPAXOBAHETO

JXKuBoTo3acTpaxoBaHETO MPEACTaBIsABa HKOHOMUYECKH 0O0OCHOBAH METO/,
0a3upaH BbpXY HIEATA 32 B3aUMOIIOMOILL, 3a (PMHAHCOBO MOATIOMAaraHe Ha 3acTpa-
XOBaHUTE MpPH HACTBIIBAHETO HA ONPEIEICHH B 3aCTPAaXOBATEIIHUS JOTOBOP
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CHOUTHUS, CHITBTCTBAIIM TOCPEICTBOM 00pa3yBaHe, OpraHu3upaHe, yIpaBIeHUE U
pasmpejiesieHne Ha 3acTpaxoBaTeneH Goua. B 3aBucumoct ot dhopmara, 1moj Kosi-
TO KMBOTO3aCTPaxoOBaTEIUTE LIE MOEMAT, CE Pa3JInyaBaT: 3aCTPaXxOBaHE 3a CyMa
Y 3aCTPaxOBAHE 3a MEHCHS.

3a pa3iMKa OT UMYILECTBEHOTO 3aCTPaxOBaHE, KbAETO MOXKE Ja CE OLICHU
pa3MepbT Ha MpeThpIsiHATa OT 3aCTPaxOBaHMs IIETa U Ha Ta3H 0as3a Ja ce ompe-
JIeJI CbOTBETHOTO 00€3ILIETEHHE, 3aCTPAX0OBATEIUTE, paOOTEIIH MO 3aCTPaXOBaHe
,»KHBOT”, C€ 3a/IbJI’KaBaT ¢ IJIalaHe Ha MpeJaBapuTEIHO TOTOBOPEHA CyMa W/Uin
cymu. Ta3u xapakTepHa 0COOEHOCT Ha >KMBOTO3ACTPAXOBAHETO MPOMU3IU3A OT
HEBB3MOXKHOCTTA J1a C€ OIpe/Aesid 3acTpaxoBaTeJIHA CTOMHOCT HAa YOBEIIKHS
KUBOT. BbB Bpb3Ka C TOBa ce OIpezels TopHa I'paHUIla Ha OTTOBOPHOCTTA HA
3acTpaxoBarelisd, a UMEHHO 3aCTpaxoBaTeiHaTa CyMa, KOsITO TOU Cce 3abikKaBa Jia
M3IUIATH M3IJI0 UM YacT OT Hesl MPU HACTHIIBAHE HA 3aCTPAXOBATEJNICH CIIyYa.
3acTpaxoBarenHaTa cymMa € MpeIMeT Ha JAOTOBOPKAa MEXAY 3acTpaxoBaTeis U
3acCTpaxoBaHUs (JOTOBOPUTENS, 3aCTPaxoBallusl), a HEUHUAT pa3Mep € B MpsiKa
3aBUCUMOCT OT (PMHAHCOBOTO IMOJI0KEHNE U BE3MOXKHOCTH Ha MOCIICTHHUS.

CpbuTHsTa, BOJEHIM 0 IUIAIllaHe OT CTPaHa Ha 3aCTpaxoBaTeNINTe, padoTe-
1Y 110 )KUBOTO3aCTPaxoBaHe, ca OT pa3finueH xapakrep. Hsikou OT TSX MOxkeM Ja
OKa4YEeCTBUM KaTO ChbOWUTHS C HETATUBEH XapakTep. Te, OCBEH ue BIUIAT HeOIaro-
NPUSATHO HA TIOCTPAJIAJIUTE U TEXHUTE OJU3KHU, TaKa ChIIIO MOTaT Jla HOCST MaTe-
pUagHu 3ary0u WM HAaCTBIIBAHETO UM Jia BOJU 10 (PMHAHCOBM 3aTpyaHeHus. B
crenuanu3vpaHara JuTepaTypa OlmacHOCTTa OT HACTBHIIBAHETO HA MOAOOHU ChOU-
THUSL C€ OMpEAes ¢ MOHATUETO ,,pUCK’. PUCKBT B )KMBOTO3aCTPaAXOBAHETO MOXKE
Jla ce pasriex/ia B CICIHUTE YETUPU HAIIPABICHUS:

- CMBPT Ha 3aCTPax0OBAHOTO JIULIE;

- BpeMEeHHa HepaOOTOCIIOCOOHOCT Ha 3acTpaxoBaHus (3a00msBaHe);

- TpaiiHa HepabOTOCTIOCOOHOCT Ha 3acTpaxoBaHUs (MHBAIUAN3UPAHE);

- peanu3upaHe Ha €IHO OT TOPHUTE TPU CHOUTHUS MOPAIU 3IIOTOTyKA.

Bcesiko ot onucanuTe ChbOUTHS € BaXKHO 3a 3aCTPAXOBATEIHUTE JIPYKECTBA.
Ha TsixHa ocHOBa ce rpaisT pa3IMUYHUTE BUAOBE >KUBOTO3ACTPaXOBaHE M KOH-
KpETHUTE 3acTpaxoBaresiHu npoayktu. [locneqnure Mmorat na 00XBaHAT €IUH OT
rOpPENOCOYEHUTE PUCKOBE, HO HA-YECTO CE TIPaBU KOMOWHAIIMS MEXKIY JIBa WA
noBeYe OT THX.

1.2. ConuaJTHO-UKOHOMMHYECKH XapaKTEPUCTUKH
Ha Ma3apHOOPUEHTUPAHOTO COIIMAJTHO OCUT'YPHABAHE

OcurypuTenHara 3amuTa Ha TpaxJAaHUTE B CbBPEMEHHOTO OOIIECTBO Ce
IIPEAOCTaBA OT MHOTOKOJIOHHHM CUCTEMH 3a COLMAIHO ocurypsiBase. lIpu Tax
Hape]| CbC 3aAbJDKUTETHOTO MyOJIMYHO OCUTYpsIBaHE C€ pa3BUBAT U (POpPMUTE HA
JOMBIHUTETHO ocurypsiBae. CHBMECTHOTO MM (DYHKIIMOHHpPAHE B €IWHHA
CUCTEMa MMa 3a LIeN J1a pa3lupsBa OCUTYPUTEIHATa CHbBKYITHOCT U Ja IMOKPUBA
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BCUYKH PUCKOBE, a CHIIO U MOCTOSIHHO Jia MOBUINIABA pa3Mepa M PAaBHUILETO HA
ocurypurennure mnamanus (Mnuesa, 2015).

KbM HacTOSIIIUS MOMEHT OBITApPCKUSAT MHOTOKOJIOHEH OCHUTYPHUTEJICH
MOJIEJI C€ ChCTOU OT TPY B3aMMO3aBHCHMHU M JIOIIBJIBAINHN C€ CTHIOA (KOJIOHH):

» ITepBu cTH10 — JIBpkaBHO 0OMIecTBeHO ocurypsiBane ([JJ00).

» Btopu cThI0 — JIOMBIHUTEITHO 33 IBJDKUTEITHO COI[HATHO OCHTYpPSIBAHE
(A3CO).

» Tpetn cTpi0 — JIOMBIHUTEIIHO JTOOPOBOIHO COIMAIIHO OCHUTYpSIBaHE
(AACO).

Hanaranero Ha chbBpeMeHHUSs JTOepaieH MO Ha OCUTYPUTETHA 3aIUTa
Ce pas3Iiek]a KaTo ajJTepHaTHBA 3a OBJA/SIBAHE HA HETAaTUBHUTE TEHICHIIMH B
nyOJIUYHOTO COLMATHO OocUrypsiBaHe. B pesyarar oT chbBMECTHOTO (DYHKIIMOHHU-
paHe YW B3aMMHOTO JOMBJIBAHE HA MyOJMYHATA U JOMBIHUTEIIHUTE CXEMH 32
COIIMAJIHO OCHUTYPsIBAaHE C€ 0YaKBa J]a C€ TMOBUIIIM OOIIOTO PABHUIIE HA OCUTYPHU-
TEJIHA 3allliTa Ha rpaxxaaHute B ctpanata (Mnuesa, 2015).

OcHoBHAaTa 11e1 HA MHOTOCTBJIOOBUSI OCUTYPHUTENIEH MOJIEI € J]Ja OCUTYPH
Koe(UIMEeHT Ha 3amecTBaHe Ha joxona oT 70—80%. [IpenBuxnaa ce, bpBU CTHIO
Jla OCUTYpH 3aMeCTBaHE Ha J0XO0Ja Ha paBHUIIE OT 0kojio 40%, BTOPU CTHIO —
oko10 20%, Tpetu cTha0 — 10-20% (I1aBnos, 1998).

HNkoHOMUYECKaTa CHIMHOCT HA JOMBIHUTEIIHOTO COIIMAIIHO OCHUTYPSBaHE
KaTo JICHHOCT Ce M3pa3siBa B HAOMpaHe Ha OCUTYPUTEITHH BHOCKH, TIXHOTO YIIPaB-
JeHue BBB (DOHIOBE M M3BBPIIBAHE HA OCUTYPHUTCIHU TUTAAHUS KBM JIWIIA,
KOUTO Ca WU3IBJIHUIN OINpPEACNICHH YCIOBUS W TPEANOCTaBKH, MPEABUICHU B
OCHUTYPUTEIIHUS JJOTOBOP U CHITIACHO OCUTYPUTEITHOTO 3aKOHOIATEICTBO.

OCHOBHO MpeHa3HaYeHUE Ha JOMBIHUTEIHOTO MMEHCUOHHO OCUTYPSIBAHE
€ J1a TOMBJIBA IBP>KaBHOTO OOIIECTBEHO OCUTYPSBAHE IO OTHOIIICHUE Ha!

® TIOKPUTHUTE OCUTYPUTEITHH PHUCKOBE;

® CHBKYITHOCTTA Ha OCUTYPEHUTE JINIIA;

® pa3MepUTE HA OCUTYPUTEITHUTE IJIAIIaHUS, KATO MIPEI0CTABU TO-BUCOKHU
JOXO/IM Ha JUIaTa B HEpaOOTOCTIOCOOHUTE MEPUOIH.

Pa3mepbT Ha MuIalanusITa OT AOMBIHUTEIIHOTO OCUTYPsIBaHE KbM OCUTYpe-
HUTE WU MPABOMMAIIUTE JIMIA 3aBUCH OT HATPyMaHUTE CPEACTBA MO WHIUBU-
TyalTHUTE TAPTUIN Ha OCUTYPEHUTE JIUIA U JOXOJUTE OT TAXHOTO WHBECTHPAHE.
JluneH3upanuTe y HaC IEHCHOHHOOCUTYPUTEIHH JAPYKECTBA YIPABIISIBAT aKTHUB-
uTe Ha (DOHIOBETE 3a MOMBIHUTEITHO NIEHCHOHHO OCUTYpsiBaHe. Te3u aKTUBH Ce
WHBECTUPAT BHB (DPMHAHCOBM MHCTPYMEHTH, KOUTO Ca 3aKOHOBO OIPEACIICHU B
Konekca 3a conraiHO ocUrypsiBaHe.
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1.3. Couna;iHO MKOHOMHUYECKH NMPEANOCTABKY 32 OPraHU3AIMOHHA
KOHBEPreHIUsl HA JKUBOTO3aCTPAX0OBAHETO U NA3aPHOOPHEHTHPAHOTO
COI[HAJIHO OCUT'YPSIBAHE

CrpIecTByBaIUTE MPWIMKKA MEXKITY TOMBIHUTEIHOTO TMEHCHOHHO OCH-
T'ypsIBaHE U KUBOTO3ACTPAXOBAHETO Ca CBOCOOPA3HU IPEAMIOCTABKH 3a COIHATHA
KOHBEPI'CHITUS Ha 3aCTPAaxXOBATCIHUS M OCUTYPUTETHHUS Taszap. Te3n NMpUiIuKd
MOTaT Jia Ce pas3riiefaT B CJIICTHATE HAIIPaBICHUS:

e U nBarta cekropa umaT oOmia IeJ U TS € Haco4YeHa KbM 3a/I0BOJISIBAHE
NOTPEGHOCTHTE Ha U3JI0KeHHTe Ha omacHoct juna (Epycanumos, P., Hoprauos,
ITn., 2007). IIpenocTaBs ce 3amuTa Mpyu HACTHIIBAHETO HA CHOUTHSI, TTOCOYCHH B
OCHUTYPUTEITHUS WU 3aCTPaxoBaTEIHUS JOTOBODP.

o [IpuHIIMIIBT 32 BKIIOUYBAHE B CHCTEMHUTE HA IOMBIIHUTEITHO TOOPOBOIHO
MEHCUOHHO OCHUTYpsiBaHE M TMEHCHOHHO 3acTpaxoBaHe € eaHakbB. M B nBara
Ciydasi MHUIIMATUBAaTa € Ha OTJICJTHUS YOBEK, a HE Ha JIbpKaBaTa.

e Hanuuue Ha 00111a nMpaBHA periiaMeHTalusl, Kacaelia JaHbYHUTE 00JIeK-
YeHUs MPH JIBaTa ceKTopa. Pasriexaar ce paBHONOCTaBeHO B 3aKOHa 3a o0iarane
noxoaute Ha ¢uzuueckute guna. Ym. 19 or To3u 3aKOH MpeABMKAA JaHBUYHO
oOJieKueHure 3a JuIaTa, HallpaBUIu JUYHU BHOCKH 32 JTOOPOBOJHO OCHUTYpPSIBAHE
1 )KUBOTO3acTpaxoBane. Criopes] TO31 3aK0H 32 He00JIaraéMu ce CYMTaT JOXOIUTE
OT MHBECTHUIIMU HA CPEJICTBATa Ha JUIaTa KaKTO MPHU JOOPOBOJIHOTO MEHCHOHHO
ocHurypsiBaHe (CpecTBara 1o napTHANTE Ha JIUIATa), TaKa 1 MPHU )KHUBOTO3aCTpa-
XOBAHETO (TEXHHUYECKUTE PE3EPBH).

e JlbnrocpouHo HaOWpaHe W yNPABJICHHWE HA CPEICTBA OT NEHCUOHHO-
OCHTYPHUTEITHUTE U KUBOTO3aCTPaxOBaTEITHUTE ApykecTBa. [lepuoapt 3a chOU-
paHe Ha OCUTYPUTEIHUTE U 3aCTPAXOBATEIHUTE BHOCKH ITPE/IN /1a HACTBIIN U3ILjIa-
HIAHETO Ha MEHCHUATa, MOXKe J1a HaaxBbpiau 40 T.

e CXOMHM OpraHM3aIvs W yIpaBJICHUE HA MEHCUOHHOOCUTYPUTEIHUTE U
KUBOTO3aCTPAXOBATEITHUTE JIPYKECTBA.

e OOm perynatopen opran — Komwucusi 3a ¢punancoB Hanzop. Toma e
MPEANOCTaBKa 3a MPEOCTABIHE CUTYPHOCT Ha YYaCTHHUIIMNTE HA OCUTYPUTCITHUS
M 3aCTPaxOBATEHHS Ta3ap W CHIIEBPEMEHHO TapaHTHpa JIOSUTHA KOHKYPEHITUS
MEXIY TAX.

o [lencuonnute (QoHIOBE U IKMBOTO3ACTPAXOBATEITHUTE JPY)KECTBA
aKyMyJIUpaT TOJISIM MapudeH pecypc. ToBa 'l MpeBpbIa B KPYITHU HHCTUTYIIHO-
HAJTHU UHBECTUTOPHU Ha KAIMUTAJIIOBUTE Ma3apH, 32 YUETO Pa3BUTHE TONIPUHACSIT.

AHanu3upalKky pasrielaHuTe TMPWIMKUA MEXIY IONBJIHUTETHOTO TEH-
CHOHHO OCHUTYpSIBAHE M KUBOTO3aCTPaXOBAHETO, MOXKEM Jia 0000muM, 4 TOBa
ca JB€ CPOJIHA WHIyCTPUH, KOUTO TpeAsiaraT CXOJHU IO XapaKTep U MpeaHa3-
Ha4YCHUE TPOYKTH.
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2. Cneunduka Ha JKMBOTO3ACTPAXOBATEIHUS M OCUTYPUTETHUS
nazap

2.1. Cnennduka Ha )KMBOTO3aCTPAXOBATETHUSA MAa3ap

2.1.1. le¢pununus 3a 3acTpaxoBareJieH na3ap

3acTpaxoBaTEeNHUAT Ma3ap ce siBgBa GopMa Ha OpraHu3alusl Ha MAPUYHU
OTHOUIEHUS IO MOBOJA 00pa3yBaHe W pa3lpe/esieHue Ha 3acTpaxoBaresieH QoH/,
MpeJHa3HayYeH 3a MOKPUBAHE Ha 3aryOu OT CIy4ailHH ChOUTHS WJIU 32 OCUTYPS-
BAaHE Ha JION'BJIHUTENIEH J10XOJ, KOraTo HACTBIAT ONpelesieHn cbOouTus. Toi
MOJKE Jla Ce pasriiek]a KaTo MSCTOTO, Ha KOETO CE€ OChIIECTBSIBAT KOHTAKTUTE
(IpsIKO MM Ype3 MOCPETHULIN) MEXKTY 3aCTPAXOBATEIUTE U TEXHUTE KIIMEHTH 110
MOBOJ] MOKYIKO-TIpojax0ara Ha 3acTpaxoBKU. Toll € MKOHOMUYECKO MPOCTPaH-
CTBO, Ha KOETO CE CPEIIaT ThPCEHETO U IIPEIAraHETO Ha 3aCTPAXOBaTEIHA 3allH-
Ta.

3acTpaxOBaTEJHUAT Na3ap MOXKE Ja CE ONPEIEIN U KaTO ChBKYIHOCT OT
MOTEHIIMAIIHUTE NOTPEOUTENHN HA 3aCTPAXOBATENHU YCIYTH, 3aCTPAXOBATEIHUTE
IPYXKECTBa, KOUTO IpeajaraT Te€3M YCIYTd, U MOCPEIHULIUTE, KOUTO Ch3aBaT
JOITBJIHUTEHH MIPEANOCTABKY 3a OCBIIECTBABAHE HA MPOIECA MO MOKYIKO-IIPO-
nakoara.

B vHCTUTYLIMOHANEH acHeKT 3aCTPaxOBaTENHUT Na3ap ce AepuHUpa KaTo
CBHBKYITHOCT OT 3aKOHOBH HOPMH, MHCTUTYLIUU U OPTaHU3aI[U1, KOUTO PETyJIHpaT
IIOBEJICHUETO HAa YYacCTBAIUTE B HETO CTPAHHU.

2.1.2. YyacTHUIIM HA 32CTPAX0OBATEJHHUS MMa3ap

Cy0OexTr Ha 3acTpaxoBaTeNHHUs Ta3zap ca Mpeaud BCUYKO 3acTpaxoBarel-
HUTE JIPYKECTBA, KOUTO IMpejaraT 3aCTPaxOBKU, U KaHAUAATUTE 3a 3aCTPaxo-
BaHe, KOUTO THPCAT 3acTpaxoBareiHa 3amuTa. BaxkeH cyOekT Ha 3acTpaxoBa-
TEJHUS Ma3ap ca U 3aCTPaxoBaTEIHUTE MOCPEAHUIINA, KOUTO YJIECHSABAT BPH3KUTE
MEK/]y 3aCTpaxoBaTed U MOTPEOUTENH.

[IpennaraneTo Ha 3aCTPaxOBKU C€ M3BBPIIBA OT 3aCTPAXOBATEJIHHU JPY-
’KeCTBA, MMOJYYWIIN JIMIIEH3 JAa paboTsIT MO JaJeH pa3jell, KJIOH WU BUJ 3acTpa-
xoBaHe 1o ycinoBusta Ha Konekca 3a 3actpaxoBaHeTo. JIMLIEH3BT € MHUCMEH.
N3nasa ce ot Komucusara 3a puHaHCOB HaA30p MO MPEAJIOKEHUE HA 3aMECTHUK-
npeacenarens, pbKOBOAEI] yIPaBICHUE ,,3aCTPaXOBATENICH HAI30p~ KbM Ta3u
komucus. Cren npejcTaBsHe HA M3JAJACHUS JHUIEH3 JIPY>KECTBOTO CE BIIMCBA B
TBPrOBCKHSI PErHCTbp C MPEAMET Ha JEHHOCT 3acTpaxoBaHE WIIM Mpe3acTpa-
XOBaHe.

3acTpaxoBaH Moxe 1a Obae (PU3NYECKO WM IOPUANYECKO JIHIIE, KOETO
uMa: nompeOHocm OT 3aCTPAaxOBaHE; (QUHAHCOBA 6B3MOIICHOCH 338 HEUHOTO
3aJI0BOJISIBAHE; Jicelanie J1a U3MOoa3Ba (PMHAHCOBUTE CU PECYPCH 32 OCUTYpPSIBaHE
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Ha 3aCTpaxoBaTeIHAa 3alUTa; NPABO NO 3AKOH 3a 3aKYITyBaHE Ha )KeJIaHaTa 3acTpa-
xoBka. [loTpebutenure Ha 3aCTpaxOBaTEIIHUA YCIYTH CE JIETST HA KOPIOPATUBHU
(6u3HEC) KIMEHTH U MacOBH (MHIUBUTyaJIHH) KIIMEHTH.

Jlumcara Ha 3aaBJI0OYEHH MO3HAHUS B 00JACTTa Ha 3aCTPaxXOBAHETO H
IMpoKaTa rama OT 3aCTPaxOBaTEJIHU YCIyTH Hajlara, MOBEUETO KaHAWAATH 3a
3aCTpaxOBaHE Jia C€ BB3MOA3BAT OT YCIYTUTE Ha 3aCTPAX0BATEJHH MOCPeTHHUIIN.
Te ynecHsIBaT 1OCTUTAaHETO Ha 3aCTPAaXOBATEIIHUTE MPOIYKTH A0 NOTPEOUTEIIUTE.
[TocpennuuuTe He ca CTpaHa MO 3aCTPAXOBATEIHUS JOTOBOP MEXIY 3aCTPaxo-
BaTeJsl U 3aCTPAXOBAHMTE, a CAMO ChACICTBAT 3a HEFOBOTO CKIIIOYBAaHE. 3acTpa-
XOBaTEJIHUTE MOCPETHULIM CE Pa3/AeAT Ha JBE FOJIEMH KaTErOpHH: 3aCTpaxoBa-
TEJIHU areHTU U 3aCTPaxoBaTesIHU OpPOKepH.

2.1.3. HopmaTuBHa paMKa, peryJnpaiia ;kuBoT03acTPaxoBaTeJTHUSA

nazap

3acTpaxoBaTeHUSAT Nazap B bbarapus ce xapakrepusupa ¢ BUCOKa CTENEH
Ha Hameca OT CTpaHa Ha IbpkaBaTa. HeoOXxoaqumMocTTa OT 1bp:KaBHO PETyJIHpaHe
ce 000CHOBaBa C rojisiMata 3HAYMMOCT Ha 3aCTPaXxOBaHETO 32 MKOHOMHKATa U
oOmiecTBOTO. [IBprKaBara perynupa 3acTpaxoBaTeHUS Ma3ap 4pe3 OmpeesTHe
Ha HOpMamueHama pamka 3a U3BbPIIBAHE HA 3aCTpaxoBaTelIHA JEHHOCT U Upe3
OCBILIECTBABAHUS ObPIHCAGEH 3ACMPAX08AMENEH HA030D .

Omnpenensmnio MACTO B HOpMaTUBHaTa ypeada 3aema KoekehT 3a 3acTpaxo-
BaHeTo. KoJeKkchT ypekaa: 3acTpaxOoBaHETO U MPE3acTPaxOBAHETO; 3aCTPaxo-
BaTEJIHOTO M IMPE3acTPaxOBATEIHOTO MOCPEIHUYECTBO; MPAaBHO-OPTraHU3AIMOH-
HaTa (popMma 3a U3BBPIIBAHE HA 3aCTPaAXOBAHE; YCIOBUSTA 32 3a110YBAHE, U3BBHPIII-
BaHe, MPEYyCTPOMCTBO M MPEKpaTsIBaHE Ha 3acTpaxoBaTelIHa JIEWHOCT; aKTIOep-
CKOTO 00OCITy’>KBaHE Ha 3aCTPaXxOBATEIHUTE JPYKECTBA; IEUHOCTTA HA 3aCTPAXO0-
BaTEITHUTE JPYKECTBA M TOCPEIHUIIM B YYXKOWMHA; JEHMHOCTTA Ha 4YYXKIe-
CTPaHHUTE 3aCTPAaXOBATEIHU JIPYKECTBA U MOCPEIHULIM B CTpaHATA; 3aCTPaxo-
BaTEJIHUS JIOTOBOP; BHUJIOBETE 3aCTPaxOBKHU; 3aJbJIKUTEIHUTE BHUJIOBE 3acTpa-
XOBKH; YPEKJIaHETO Ha MPETEHIMHU; 3acTpaxoBarennus Haa3op. llenute, kouto
IbprKaBaTa CU OCTaBs C IPUEMAHETO HA TO3M HOPMATUBEH IOKYMEHT, Ca: 3allliTa
MHTEPECUTE HA TOTPEOUTENUTE HA 3aCTPAXOBATEIHU YCIYTH; Ch3/IJaBaHE HA YCJIO-
BUS 3a Pa3BUTHUETO Ha CTalujeH, mpo3padyeH U e(EeKTUBEH 3acTpaxoBaTelieH
nasap.

Cwriacuo Kozekca 3a 3acTpaxoBaHETO IbPKABHUSAT 3aCTpaxoBaTeIeH Ha/l-
30p ce ochulecTBsiBa oT Komucusara 3a punancoB Hazop (KOH) u ot 3amecTHUK-
npencenaTens, pbKOBOJEIL YIpaBJIeHUE ,,3aCTpaxoBaTeIeH HA/I30p” KbM Ta3u
komucus. KOH e obeanHeH crienuanu3upan AbpKaBeH OpraH, KOWTO OCHIECT-
BSIBA PEryJMpaHeTo U (PMHAHCOBUS HAN30p Ha KalUTAJIOBUS Ta3ap, 3aCTpaxoBa-
TEJIHUS Ma3ap, na3zapa Ha JOMBJIIHUTEIIHOTO IEHCUOHHO OCUTYPsIBaHE U Ma3apa Ha
JT00OPOBOJTHOTO 3/IPABHO OCUTYpsiBaHE (T.€. HaJ HEOAHKOBUTE (PMHAHCOBU UHCTHU-
TYLMU B CTpAHATA).
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2.1.4. ChcTOsIHME HA )KUBOTO3aCTPAXOBaTeJHUA a3ap B buiarapus B

nepuoaa 2012 — 2021 roauna

OcHOBEH noka3zares, 0Tpa3sBalll pa3BUTHETO Ha )KMBOTO3aCTPAXOBAHETO, €
peaNM3upaHusIT OT 3aCTpaxoBaTEIUTe MPeMUEH npuxol. Tol e eaHa OT OTHpaB-
HUTE TOYKH IpPHU aHAIM3a Ha ChCTOSHHMETO W Pa3BUTHETO HA 3aCTPAXOBAHETO,
OouepTaBaHE HAa 3HAYMMOCTTA My KaTO MKOHOMHYECKH CEKTOP U ONPEIEISIHETO Ha
na3apHUTE CTPYKTYPH.

Tabruya 1
IIpemuen npuxoo Ha 3acmpaxosamennume opyxicecmaa 8 bvieapus
3a nepuooa 2012 — 2021 2oouna

Oomo 7Kusorto3acrpa- 06w s Ha Aaa na
Tonuna | 3acTpaxosane <OBAHE NpeMHueH o01moro KHBOTO3aCTpPa-
NPHUXOJ] 3acTpaxoBaHe XOBaHETO

neBa JeBa neBa % %
2012 | 1336061 605 | 268082885 | 1604 144 490 83,29 16,71
2013 | 1423472145 | 305942403 | 1729414 548 82,31 17,69
2014 | 1434333080 | 340642819 | 1774975899 80,81 19,19
2015 | 1573 050981 391268175 | 1964319 156 80,08 19,92
2016 | 1619653994 | 428085887 | 2047 739 881 79,09 20,91
2017 | 1748778 218 | 428 664272 | 2177 442 490 80,31 19,69
2018 | 2082822176 | 444465077 | 2527287253 82,41 17,59
2019 | 2413209562 | 498901 008 |2912110570 82,87 17,13
2020 | 2438730350 | 441523264 |2 880253614 84,67 15,33
2021 | 2639466875 | 607469 159 | 3246936 034 81,29 18,17

* Usmounuk: M3uucnenus na aemopume no oannu Ha Komucuama 3a ¢punancog naozop.

Jlannute B Tabnuna 1 moka3Bar mouTH MOCTOSTHHO HAapacTBaHE Ha peaju-
3UpaHus OT 3aCTPaxoBaTEIIHUTE ApPYkKecTBa mpemueH mnpuxoi. Crnaa ce HaO-
mrofaBa eAMHCTBEHO Mpe3 2020 roanHa — roguHaTa, B KOSTO 3a IBPBH MBT Osxa
BBBEJCHU OrpaHUYEHUATA, CBbp3aHu ¢ nangemusta COVID-19. Cbiiarta TeHeH-
1usi ce HaOJ0/1aBa U MO OTHOIIEHUE MPUXOIUTE Ha KMBOTO3aCTPaXOBATEITHUTE
IPYXKECTBA.

JlenbT Ha IpEeMUNHUS MPUXOJ, PEATH3UPAH B KMUBOTO3aCTPAXOBAHETO, €
€IMH OT TMOKa3aTelnuTe, KOUTO OTpa3sBaT HUBOTO HA Pa3BUTHE Ha 3aCTpaxoBa-
TenHus nasap. Jlanaute B Tabnuia 1 moka3Bat cepuo3eH AucOaianc MexIy 00-
IIOTO 3aCTPaxOBaHE M )KMBOTO3acTpaxoBaHeTo. [IpuunnHuTe 3a €1ab0TO MazapHoO
Ipe/ICTaBsiHE Ha KMBOTO3aCTpaxoBaTeIHUsl OpaHIl ca CBbP3aHM Hall-Bede C/ChC:
MIPOMEHEHATa IIEHHOCTHA CUCTeMa Ha OBbJATapCKUTe Tpaxkaanu, cien 1989 ronuna,
BKJIOUMTEJIHO U 110 OTHOILEHUE HEOOXOAMMOCTTA M MOJI3UTE OT 3aCTPAXOBAHETO?;

2 ABTOMOOWJIBT Ce NMpEeBbpHA B Hal-LIEHHATa BEI, HA KOATO TPAOBa Ja CE€ OCHIYPH
3acTpaxoBaTellHa 3allUTa, a KHUBOTHT, 3PAaBETO U PabOTOCIIOCOOHOCTTA HAa XOpaTa OCTaHaxa
HAa 3aJIeH IUTaH. 3acTpaxoBaTEIHUTE APy KecTBa ObP30 MPEOPUEHTHPAXa CBOETO MpeJiaraHe u
KOHIIGHTpUpaxa YCHJIMATA CH B OOLIOTO 3aCTPaxOBaHE M IO-CIEIHATHO B aBTOMOOMIHOTO
3acTpaxoBaHe.
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xunepuHduanuata or 1996-1997 roguna, goBena a0 crmaja B NOTPEOUTEIICKOTO
JI0OBEepHUe; CBETOBHaTa (puHAHCOBa W HKOHOMHUYecka kpu3a oT 2007 roauHa;
HUCKHS pa3Mep Ha CpeHUTE JOXOAU Ha OBITapCKOTO HACEJICHUE B CPaBHEHUE C
OCTaHAJIUTE CTpaHU OT EBponelickus Chi03; KyJITypaTa Ha ThPCEHE U MpEiaraHe
Ha »KUBOTO3AaCTPAXOBKH; HUCKATa OCBEIOMEHOCT 3a >XMBOTO3aCTPaXOBAHETO;
cnernudukaTa Ha OBJIrapcKkara cucTeMa 3a OOIIECTBEHO OCUTYpsIBaHE.

3a 1a 3aJ0BOJIST 3aCTPaXOBATEIHUTE UHTEPECH Ha IUPOK KPBI' TOTPeOu-
TEeJIH, 3aCTPaxoBaTeNuTe MpejiaraT pa3HooOpa3ne OT KMBOTO3aCTPAXOBATEIHH
MPOYKTH, KOUTO (popMUpaT TSIXHOTO MPOAyKTOBO TopTdoiamo. Heroara cTpyk-
Typa, U3rpajicHa Ha 0a3a OTHOCUTEIIHHUTE JSJIOBE Ha TPEIJaraHUTe >XHUBOTO-
3aCTPaxXOBKH, € TOKa3aTeIHa 32 TOBA, KbM KOU OT TSX Ca HACOUEHU IPUOPUTETHO
npeanoyuTaHusaTa Ha norpeourenure. Cro0pazno Kogekca 3a 3actpaxoBaHeTo U
pasnopenoute Ha Komucusita 3a puHaHCOB HAA30D, IPE3 pas3TIIekKIaHUs IEPUOJ
(2012-21 roauHAa) KUBOTO-3aCTPAXOBATEIHUTE APY>KECTBA OTUUTAT MPEMUEH
MPUXOJ IO CIEJHUTE BHUIOBE 3aCTPAXOBKU: CMECEHA 3acTpaxoBka ,,/KHMBOT®;
pPHUCKOBa 3acTpaxoBKa ,, KUBOT*; 3acTpaxoBKa 3a NEHCHUS WJIK PEHTA; )KEHUTOCHA
U JIETCKA 3aCTpaxoBKa; 3acCTpaxoBKa ,, ) KUBOT*, CBbp3aHa C ”THBECTUILIMOHEH (DOH/T;
M3KYIlyBaHE Ha KamuTald; IOCTOSHHA 3ApaBHA 3aCTPaxOBKa; JOIMBIHUTEIHA
3aCTPaxoOBKa; 3aCTPaxOBKa ,,3JI0MOTyKa ; 3aCTpaxoBKa ,,3a00siBaHe .

CrpykTyparta Ha NPEMUUHUS MPUXOJ IO PA3TUYHUTE BUJIOBE KUBOTO-
3aCTPAaxXOBKHU, MpeJJiaraHd Ha OBJTrapCKusi 3aCTpaxoBaTelieH Maszap Inpe3 Hao-
JII0JJaBaHUs IIEpUOJ, € peacTaBeHa B Tabmuua 2.

[IpuBeneHnTE NaHHU IOKA3BaT, Y€ B CTPYKTypaTa Ha IPEMUNHUTE TPUXOIU
Ha JKMBOTO3aCTPaxoBaTeJIMTE BOJeIA na3apHa no3unus a0 2020 roguHa 3aema
cMeceHaTta 3acTtpaxoBka ,, KuBor”. ToBa € TpaaullMOHHA 3a OBJITApCKUs
’KUBOTO3aCTPAXOBATEJICH Ta3ap 3aCTPaxOBKa U C€ SIBSIBA OCHOBEH M3TOYHUK Ha
npeMuiiHu npuxoau. PakThT, Ye IpHU Ta3u 3aCTPAXOBKA € HalHIEe Oe3yCIOBHO
(cMrypHO) M3ILUIAI[AHE HA 3acTpaxoBaTelHaTa CyMa®, HAacouBa IPUOPUTETHO
uHTEpeca Ha mnorpebutenure KbM Hes. [Ipe3 mepuona Ha ananu3 oOaue ce
Ha0J1t0/1aBa MOYTH MOCTOSIHHO HaMallsiBaHe Ha HEWHUS MazapeH A5l — ¢ okoJio 30
nyHkTa crpsmo 6asucHata 2012 romamna (2,5 metu). Ilpe3 2021 romuna ce
HaOMroaBa MHTEpECHA TPOMSHA B Ta3apHaTa TMO3MIMS HAa CMECeHara
3acTpaxoBka ,,JKuBot”. T4 € u3MecTeHa OT ABJITOTOUIIHOTO CH JIUJEPCKO MSICTO
OT 3acTpaxoBkara ,,)KuBOT”, CBbp3aHa C UHBECTUIIMOHEH (DOH/I.

Jlpyra TpaaWIMOHHA W TPEANOYUTaHa OT OBJITAPCKUTE MOTpeOUTETN
3aCTpaxoBKa € PUCKOBaTa 3acTpaxoBKa ,,JKUBOT”, KOATO OcCUTypsiBa (UHAHCOBA
MOJKpeNna Ha NpaBOMMAIIUTE JIMIA MPU CMBPT Ha 3actpaxoBaHud. o 2018
roJIiHa TS 3aeMa BTOPO-TPETO MSCTO B aHaJU3UpaHaTa MPOJYKTOBA CTPYKTYpa.
Crnen ToBa ce HaOIIOJaBa OTCIa0BaHE Ha MOTPEOUTENCKHUS MHTEpPEC KbM Ta3u
3aCTpaxoOBKa U TA I'yOM Ma3apHUTE CU MO3ULMK. B Kpas Ha mepuojaa Ha aHAIU3

3 3acTpaxoBarenuTe M3IUIAIAT 3aCTPAXOBATENHATA CyMa KAKTO aKO 3aCTPAaXOBAHHUST
yMpe Tpe3 CpoKa Ha 3aCTpaxoBaTEIHHS JJOTOBOP, TaKa U aKO TO MPEKUBEE.
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Ma3apHUSAT J51 Ha PUCKOBaTa 3acTpaxoBKa ,,)KHBOT” € 110/l HUBOTO MYy, OTYETCHO
npe3 6asucHara 2012 roauHa.

Tabnuya 2
IIpooyxmosa cmpykmypa na scugomozacmpaxosaremo (8 %) 3a nepuooa 2012
— 2021 200una

Toguua 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Bupa 3acTpax
Cwmecena 49,42 142,78 43,95|38,69 36,22 32,48 28,70 (25,07|26,80 (19,68
3acTpaxoBKa
,,JKuBot”
Puckosa 14,40 | 14,22 14,63 (16,36 17,46 21,10|21,01|18,92|16,05|14,07
3aCTPaxOBKa
,,KHBOT”

3acTpaxoBKa 3a 10,49(17,84|15,41|17,23(13,17| 8,02| 5,73| 5,08| 4,73| 3,16
TIEHCHUS WM PEHTA

XKenurbena u 3,30 3,04 2,88| 2,69 2,38| 2,18| 2,21| 1,58| 1,64| 1,13
JIETCKA 3aCTPAaXOBKa
3acTpaxoBKa 7,301 5,83 | 4,86| 6,90(13,62|16,29(17,35|18,30|24,56|40,43

,»KHBOT”, CBbp3aHa
C UHBECTUILIMOHEH
dbonx
W3kynyBaHe Ha 0,00{ 0,00/ 0,00| 0,00| 0,00 0,00/ 0,00f 0,00f 0,00| 0,00
KaITiTal
[TocTosiHHa 0,89 0,19 0,12| 0,09| 0,08| 0,00/ 0,00f 0,00 0,00| 0,00
3JIpaBHA
3aCcTpaxoBKa
JlonbIIHATETHA 6,06 5,72 4,96| 4,81| 4,27| 4,87| 5,11| 546| 7,64| 6,13
3aCcTpaxoBKa
3acTpaxoBka 8,13| 6,41 | 6,32 599| 4,28| 4,39| 4,48| 3,66| 3,13| 2,63
,»3J10M0TyKa”
3acTpaxoBka 0,01 3,97| 6,87| 7,24| 8,52|10,67|15,41(21,93|15,45|12,77
,,.3aboisBane”

Bbropekn 4e NMEHCMOHHOTO 3acTpaxOBaHE CE€ SBSIBAa MOAXOIAL] aJTep-
HAaTUBEH M3TOYHUK HA JIOIBJIHUTEIHU NEHCUOHHU AOXOAM, B bbiarapus To Bce
oIl HE € JOCTAaThuHO J00pe pa3BuTo. JlanHuTe B Tabmuia 2 mokas3paT g100po
Ma3apHO MPUCHCTBUE CaMO Mpe3 IbPBUTE YETUPHU HAOII0jaBaHu roAuHu. B T031M
MEepUOJ PEHTHHUTE 3aCTPAXOBKU C€ KOHKYpPHUpPAT 32 BTOPOTO U TPETOTO MSCTO IO
Ma3apeH sl C PUCKOBUTE 3acTpaxoBkH ,, KuBot®“. Ot 2016 ronuHa 10 kpas Ha
nepuoja € Hajaulle MOCTOSHHO HamallsiBalll Ma3apeH s, KaTo 3a lenus Hal-
JIOJABAH MEPUOJ HAMAICHUETO € Hal 3 mbTu. [IpruunHuTE 32 TOBa Morar jJa ce
TBPCAT BBB BCE OILIE CUJIHATA POJIs Ha JbpKaBaTa B OCUTYPSIBAHETO HA IEHCUOHHU
JI0OXOJIM, B pE3yJITaT Ha KOETO MOTPEOUTEIUTE HE ca MOTHUBHPAHMU Ja MOeMaT
JIMYHA OTTOBOPHOCT 3a OCUTYpPSIBAHE HA JOMBJIHUTEIHU JTOXOAW CJEJ IMpeKpa-
TSABAaHE Ha aKTUBHATa CU TpyAoBa AciHOCT. He3amoBoJWUTENHHUTE TOXOIU HA
OBIATAPCKOTO HACENIEHUE CHII0 HE CTUMYJIMPAT MOTPEOUTENUTE J1a CKIIFOYBAT J100-
POBOJIHM TIEHCHMOHHHM 3acTpaxoBkh. (OCBEH TOBa BBPXYy JEHHOCTTAa Ha
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KUBOTO3aCTPAXOBATEIIHUTE APY>KECTBA IO TO3M BHUJ 3aCTPaXxOBKHU CE OKa3Ba
KOHKYPEHTEH HAaTHUCK OT CTpaHa Ha JIPY>KECTBATa 3a AOMBIHUTEIIHO TIEHCHOHHO
OCUTYpsIBaHE, KOUTO IIPEeAJIaraT aHaJIOTUYHU IEHCUOHHHU MPOAYKTH.

Buumanue 3aciy’kaBa pasBUTHETO Ha 3acTpaxoBKara ,,JKHBOT”, cCBbp3aHa
¢ naBecturioneH ¢oua. [lpe3 meppBuTe Tpy HAOMIOMABAHW TOIWHU MAa3apPHUSIT
JsJT Ha 3acTpaxoBKara MOCTOAHHO HamamsBa. Ot 2015 rommHa 1o kpas Ha
nepuojga obadye TOBa € €IMHCTBEHATa KHWBOTO3aCTPaxoBKa, MPHU KOSITO ce Hab-
JII0JaBa TIOCTOSIHHO HAapacTBaHE Ha mnas3apHus Asa1. HeWHOTO HWHTEH3UBHO
pa3BUTHE JI0 TOJIsIMA CTETIEH € CBBP3aHO ChC C1a00TO pa3BUTHUE HA KANTUTAIOBUS
nasap B bwirapus npe3 nocieJHUTE TOAUHU. JJOXOIHOCTTA HA JEMTO3UTUTE, KOUTO
TPaJAUIIMOHHO Ca MPEANOoYUuTaH (PUHAHCOB MPOIYKT OT CTpaHa Ha OBJITApPCKUTE
noTpeOuTENH, € MOUTH HyJieBa. Taka Ta3u 3acTpaxoBKa ce OKa3a MOIX OS] UHCT-
PYMEHT, OCHUTypsIBalll €JHOBPEMEHHO YJOBJIETBOPSIBAHE HA 3aCTPAaXOBATEIIHUTE
WHTEPECH U JKeJaHaTa MHBECTUIIMOHHA I0X0HOCT. OCOOEHO CHUITHO € Pa3BUTHETO
Ha 3aCTpaxoBKaTa Mpe3 MOoCIeHUTE IBe HaOIt0aBanu roaunu. [lox BiusHue Ha
COVID xkpuzata u uHGIAIMOHHUTE TPOLIECH B CTpaHaTa OBITapCKHUTE MOTpe-
OuTENN OCh3HAXa MO-ICHO HECUTYPHOCTTA, B KOSITO JKUBESAT, U 3all0YHaxa Jia ce
3aMUCHIST MOBEYE 3a CBOSITA CUTYPHOCT U ObJICIM TOXOAH. 3a LeNus Nepuo Ha
aHaJIN3 MMA3apHUSAT JsU1 HA 3aCTpaxoBKarta ,,)KuBOT”, CBbp3aHa C HHBECTULIMOHEH
dona, HapactBa 5,5 mbtH, KaTo npe3 2021 1. cTaBa U Bojemnia 3a ObJITapCKUs
KMBOTO3aCTPAXOBATEIICH Ma3ap.

NuTepecHa e npomMsiHaTa B Ma3apHUTE ASAJI0BE M Ha JBaTa BUAA 3pPaBHU
3aCTPAaxXOBKH, MIPEIaraHy OT JKUBOTO3aCTPaXOBATEIHUTE APYKECTBA — OCTOSH-
HaTa 3/IpaBHA 3aCTPaXOBKa M 3aCTPaxoOBKa ,,3a0oisaBaHe”. JleqbT HA ABITOCPOU-
HaTa (MOCTOSTHHATA) 3paBHa 3acTpPaxOBKa MOCTENEHHO CHaja, KaTo JaHHUTE
MOKa3Bar, ye cieq 2016 roarHa 3acTpaxoBaTeIuTe HE OTYUTAT TPEMUMHH MTPUXO-
1 o Hesi. KpaTkocpoduHara 3paBHa 3acTpaxoBKaTa ,,3a00JsBane’ ce mpeara
Ha OBIATApCKUsS >KUBOTO3acTpaxoBaTesieH mazap oT kpas Ha 2012 romuna. C
npuetute npe3 2012 roguHa n3MeHeHrs Ha 3aKOHa 32 34PAaBHOTO OCHUTYPSIBAaHE
OTIAJHA BB3MOXKHOCTTA, [0 NPEAJIAraHUTe OT KUBOTO3aCTPAXOBATECIHUTE
JIpYy>KECTBA MOCTOSTHHA 3paBHA 3aCTPAXOBKA U JOIIBJIHUTEIIHA 3aCTPAXOBKa J1a CE
MOKpUBAT CHOUTHS, CBBP3aHU C BH3CTAHOBABAHE HA MEAUIMHCKU Pa3XOIHU U
xocnutanu3anus. ToBa HamoXu, ApyKECTBaTa Ja KaHAWIATCTBAT 3a JIMIIEH3 IO
3paBHO 3acTpaxoBaHEe, ¢ KOWTO Ja MMaT MpaBo Ja paboTIT MO HOB >KUBOTO-
3aCTpaxoOBaTEJICH MPOJYKT — 3acTpaxoBka ,,3abosisiBane”. [lo To3u HauuH ce
OTBOpM Ia3apHa HUINA 3a HOBUA BHUJ 3acTpaxoBka. [Ipu 3actpaxoBkara ,,3a00-
JSIBaHE” C€ OTYMTA MHTEH3UBHO PA3BUTHE OT HAYAJIOTO HA aHATU3UPAHUS IEPUO]T
no 2019 r., koraTto 3acTpaxoBKaTa 3aemMa BTOPO MSCTO IO 3HAYUMOCT B IIPO-
TyKTOBOTO TopTdonuo Ha Obiarapckurte 3actpaxoBarenu. Ciem ToBa obade ma-
3apHuTe M no3unmu ce Biomasat. Bernpeku COVID kpuzara, mopoauna HeoO-
XOJIMMOCTTA OT JIeYeHUE Ha 3a00JISIBAHETO, YCIOKHEHUSITA OT HETO M OCHUTYPSI-
BaHE Ha CPEACTBA 3a MEIUIMHCKA PAa3HOCKU, OBIATAPCKUTE MOTPEOUTETU HE
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pasmno3Haxa 3acTpaxoBKaTa KaTo MPOJIYKT, KOWTO MOXKE Jla UM OCHUTYpH HEeoO-
X0JIMMaTa 3acTpaxoBaTelIHA 3allluTa B CIyJail Ha 3a00IsBaHe.

JlomrbHUTEIHATA 3aCTPAaX0OBKa HE € CAMOCTOSTENIEH 3aCTPaXxoBaTeJICH MPo-
nyKT. Ts ce CKitouBa KbM CMECEHUTE 3aCTPAXOBKH ,,)KUBOT®, pUCKOBHUTE 3acTpa-
XOBKH ,,)KHBOT*, IEHCHOHHUTE 3aCTPAXOBKH, 3aCTPAXOBKHUTE ,, KMBOT”’, CBbp3aHU
C MHBECTUIIMOHEH (POHI, M KCHUTOCHUTE M JIETCKUTE 3aCTPaxOBKH. 103U BUJ
3aCTpaxOBKa OCUTYpsIBa JIOM'BIHUTEIHO MOKPUTHUE 3a: TEJIECHU MOBpeau (B T.U.
3ary0a Ha pab0TOCIOCOOHOCT); CMBPT, IPUUMHEHA OT 3JI0MOJIYKa; MHBAJIUIHOCT,
MPUYMHEHA OT 3JIOMOJIyKa WUiK 3a0osisiBaHe. Peanu3upaHuTe mo Hes NpeMUNHU
MPUXOJIU, PECTI. MA3APHUAIT U I, C€ BIUSAT OT HHTEpeca Ha MOTPEOUTEIINTE KbM
OCHOBHATa 3aCTPaxoBKa U OT KEJAHUETO UM J1a BKJIFOYAT KbM HESl JOIbIHUTEIIHO
PUCKOBO MOKpUTHE. J[OMBJIHUTEIHATA 3aCTPaXOBKa € C MOCTOSTHHO HaMaJIsiBalll
nazapes jsu1 10 2016 roguna. Cien ToBa ce HaOI01aBa U3BECTHO yBEIWYEHHUE,
HO TIpH 3alla3BaHe Ha MMa3apHOTO M MPEICTaBsIHE.

ITocnennuTe ABE MO3UIMU B MPOAYKTOBaTa CTPYKTypa TpallHO ce 3aemar
CHOTBETHO OT 3aCTPaxoBKa ,,3JIOMOJIyKa” U JKEHUTOEHA U JIETCKa 3aCTPaxoBKa.
OcBeH MaJIkusi UM MPUHOC Tpu (hOpMUPaHE HA TPEMUNHUTE MPUXOAU T10 )KUBOTO-
3aCTPaxOBaHE, € HAIUIIEC U HAMAJICHHE Ha OTHOCUTEIIHUTE UM JSJIOBE — 2,6 IIbTH
IIPU 3aCTPaxOBKa ,,370MOIyKa” U 2,7 T MPH )KEHUTOCHA U IETCKA 3aCTPaXOBKa.

ITo oTHOLIEHWE Ha 3acTpaxoBKara ,,JI3KynyBaHe HAa KanmuTal" € HaJUIE
JIUTICAa HA MOTPEOUTENICKH UHTEPEC U )KMBOTO3aCTPAXOBATEIHUTE JIPYKECTBA HE
peanu3upar NPeMUHU TPUXOAU IO TO3H 3aCTPAXOBATEICH MPOIYKT.

2.1.5. Bb3MOKHOCTH 32 pa3BUTHE HA )KUBOTO3aCTPAXOBATETHUA

nasap

Bb3M0OXXHOCTHTE 3a pa3BUTHE Ha )KMBOTO3aCTpaxoBaTeIHUA Mma3ap B bbi-
rapus Morar Ja ObJIaT pa3riIekKaaHu Mpe3 Mpru3MaTa Ha TOKa3aTeIuTe 3a HEroBo-
TO CHCTOSIHUE U OT IJI€JIHA TOYKA Ha Pa3IPOCTPaHSIBAHUTE HAa HETO MPOTYKTH.

B cpaBHeHue ¢ 0OUIOTO MKOHOMHYECKO PAa3BUTHE HAa CTpaHATa >KUBOTO-
3aCTPaxOBAHETO C€ OTJIMYABA C MO-JUHAMHUYHO TaKoBa. TeMITbT Ha U3MEHEHUE Ha
bBII na BepmwkHa 0a3a cnpsMO TeMIla Ha W3MEHEHHWE Ha OpYTHHS NpPEMHUCH
MPUXO]I B )KUBOTO3aCTPAXOBAHETO € MO-HUCHK.

o mpennocnennara (2020 r.) roguHa oT HaOIIOJaBaHUs JIECET TOAUIICH
Mepuo/ MPOIEHTHT Ha 3acTpaxoBaTeiHO MpoHukBaHe (oTHomeHueto bITTT/BBIT)
OeJIeKH IIaBHO €XKETOHO yBenuueHue. [IpodaeMure, mopoieHn OT MaHIeMHsITa
COVID-19, noenoxa 10 HaMaJIsiBaHE HAa HErOBHS MPOIEHT, KaTo mpe3 2021 r.
o e 1,99%. OrtmymsBaHETO Ha TO3M 3PaBOCIOBEH, OOIIECTBEH H
MKOHOMHMYECKH (DEHOMEH Tperoiara ja ce O4akBa yYBEJIMUCHHE Ha TIPOIICHTA Ha
npoHukBaHeTo. OYakBaHO yBEJIWYECHHWE HaA MPOIEHTA Ha 3acTPaxoBaTEIHO
MIPOHUKBAHE, IIPH €THM HOPMAJIHM UKOHOMHUYECKH YCJIOBHUS, OW CIIeaBajIoO J1a ce
OYaKBa W TOPAJM JIOTOHBAIIMUS A5 Ha )KUBOTO3ACTPAXOBAHETO CHPSIMO OOIIOTO
3aCTpaxoOBaHe.
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Tabnuya 3
Temn na uzmenenue na BBII ne sepudicna 6aza u memn Ha u3MeHeHue Ha

OpYmMHUsL npeMUEH NPUX00 8 HCUBOMO3ACMPAXOBAHEMO

I'onuua
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

IToxa3zarTen

Temn Ha uzMe-
Henue Ha bBII Ha

101,89 99,65/ 102,36/ 106,53| 106,45| 107,58 107,23| 109,14| 100,15/ 110,67
BeprKHa 0a3a

Temn Ha n3MeHe-
aue Ha BIIII mo
JKuBoTo3zactpa- 106,51 114,12/ 111,34| 114,86| 109,41| 100,14| 103,69| 112,25 88,50/ 137,58
XOBaHE Ha BEPIKHA
baza

* U3uucnenus na asmopume no oannu Ha Komucuama sa ¢punancos naozop u Hayuo-
HAIHUS CIMAMUCIMUYECKU UHCTUMY M.

C'bIHHTe IIPUYHUHHA MOT'aT Aa CC I10COYaT U KOIrato €€ O4aKBa YBCIIMYCHUCTO
Ha 3aCTpaxoBarciiHaTa INNIbTHOCT, T.C. IIapUYHATa CyMad, KOATO HACCICHUCTO 3a-
ACJA, 3a Aa CH CKIIIOYH )KMBOTO3aCTPAaXOBKa. He OuBa Ja CC II0OAMHUHaBa obaue u
O6CTO$ITCJ'ICTBOTO, 4¢€ YCKOPABAIIOTO C€C HAMAJICHHMC HA HACCIICHHCTO Ha HalllaTa
CTpaHa, CbIIOCTABCHO C YBCIM4YaBallus CC IIPE3 TOAUMHUTC IMPCMUCH IIPUXOJ Ha
KHUBOTO34aCTPAXOBATCIUTEC, ChIIO BOAU 10 €1HO ,,MeXaHI/I‘IHO“ YBCIMYCHUC HaA I10-
JIYYCHHUTC PCIYJITATH OT U3UYHCJICHATA 3aCTPaxoBaTCiIHa IIJIBTHOCT.

2.2. CnennpuYHU 0CO0EHOCTH M CHAbPKATEIHH XapaKTEePUCTHKHU HA
OCUTYPHUTEJHUS Ma3ap

2.2.1. lepuHuums 3a OCUTypPUTEJICH Ma3ap

Cnopen H. I1aBnoB, ,,oCUTYpUTETHUAT Na3ap € UKOHOMUYECKOTO MPOCT-
PAHCTBO, B KOETO CE€ OCBUIECTBSIBA AUAJIOTBT U CE PEATU3UPAT MHTEPECHUTE HA
CyOeKTHTEe, ThPCEIIX U MpeAiaraid OCUTYPUTETHN NPOAYKTH U yciayru. Tou e
TEXHOJIOTHS. 1 MEXaHHM3BbM Ha JHOepanHaTa KOHLUENIUS 3a OPraHU3upaHe U pe-
(opMHpaHe Ha COUMATHOTO OCUTYPsIBaHE, Bb3HUKHAJ B X0/1a Ha €BOJIIOIUATA Ha
MKOHOMMYECKUTE peamHOCTU . OCUTypUTENHUAT Ia3ap, B TEOPETHYEH ACHEKT,
IIOCOYBa TOM, OTpa3siBa OTHOLICHMATA, BPB3KUTE, CPeaTa, CUTyalHsITa U B3au-
MOJICICTBUETO MEXIY CYOEKTUTE, KOUTO ThPCAT OCUTYPHUTEIHU MPOAYKTU U
YCIYTH U CyOEKTHTE, KOUTO MpeajiaraT OCUTYPUTEIIHU IPOIYKTH U YCIyTH, TIPU
Ma3apHo OIpeJesieHa IeHa C KOOpAMHUpAIATa pojs Ha IbpkaBara. B opranu-
3aI[MOHEH AaCMEKT OCUTYPUTEIHUAT Ma3ap € ChBKYNHOCT OT IPaBHU HOPMHU,
npaBuIia, IPUHIIAIH, TPOIEAYPH, MHOOPMAITMOHHHN PECYPCH U UHCTUTYITMOHAITHA
UHPPACTPYKTypa, YpExKAally OTHOIIEHUATA MEXTY ThPCEIIUTE U Mpelaraiiure
IIPOAYKTH U YCIIYTH 110 CbOTBETHUTE OCUTYPUTEIIHU CXEMHU B KOHKYPEHTHA Cpelia
(ITaBnos, 2007, ctp. 76 u cn.). Taka npeACTaBEHUTE ChIAbPKATEIHU XapaKTe-

147



Hayka, 3HaHue, ”HOBaIMy — CUHEPIUs 32 yCTOMYMBO pa3BUTHE

PUCTHKH Ha OCUTypUTENHHUs mazap, Gopmynupanu or H. IlaBnos, ca ocHoBo-
MoJIaraly 3a 3HaYUMHUTE U3CIIeIBaHUs, [IOCBETEHU Ha MpoOaeMuTe Ha QyHKINO-
HUPAHETO U Pa3BUTHETO HA OCUI'yPHTEIHHS Ta3ap B bwirapus, ¢ asropu M.
XpucrockoB (Xpucrockos, 2010, ctp. 9-10, Hanesa, 2018, ctp. 113 u ci1.) u np.

2.2.2. YYacTHUIIM HA OCUTYPHUTEJHUS MA3ap

[losiBaTa Ha OCUTYpUTEIHHUS Ma3ap B CHBPEMEHHOTO HKOHOMHYECKO
MIPOCTPAHCTBO CJie/[Ba 1a Ob/ie CBbp3BaHa ¢ 00EKTUBHATA HEBB3MOKHOCT Ha IMy0-
JUYHUTE OCUTYPUTEIHHU CUCTEMH J]a 00XBaHAT BCUUKH JIMIIA UJIU 14 TPEAOCTABST
OCUTYPUTEIHU IUIAIIAHUS B KEJAHW pa3Mep W PaBHMILE NPU HACTHIIBAHE Ha
3HAUMMUTE PHUCKOBE, NMPEACTABIsABAIIM 3aruiaxa 3a 3ApaBE€TO WU HOPMAIHOTO
ChIIIECTBYBAHE W MPEIU3BUKBAIM HEPaOOTOCMOCOOHOCT. OT TakuBa MO3UIUU
TBPCEHETO HA OCUTYPUTEJIHMS Ma3ap cienBa 1a ObJe OTHXKIAECTBABAHO C IOBE-
JICHUETO Ha JIMLAaTa U/UIU TeXHUTE paboToaaTeN, HACOYEHO KbM YJIOBJIETBOPSI-
BaHE Ha MOSBUJIATA C€ OCh3HATa KOHKPETHA MOTPEOHOCT OT:

- OCUTYpUTEJHA 3alUTa, TOM'bJIBAIIA IUIAAHUATA, TPEIOCTABSIHH OT Iy0-
JUYHOTO COL[MAIIHO OCUTYPSIBAHE IIPU HACTHIIBAHE HA IOKPUT OCUTYPUTEIIEH PUCK
10 OTHOIIEHHE HA OCUTYPEHU JIMLIA, WU

- OCUTYpUTEIHA 3alUTa B [10J13a Ha JIMIA, KOUTO, IO €Ha WX Ipyra npH-
Y1HAa, OCTAaBaT U3BBbH 00XBaTa Ha MyOJIMYHOTO COLMATIHO OCUTYPSIBAHE, UITU

- OCUTYpUTEJIHA 3all1Ta MPYU HACThIIBAHE HA CHOUTHSI, KOUTO, IO €IHA WUIIH
Apyra nNpu4yrHa, OCTaBaT U3BbH Kpbra Ha MOKPUTUTE OT IMyOJIMYHOTO COI[UATHO
OCUTYpsIBAHE PUCKOBE.

[IpennaraneTo Ha OCUTYpUTENHUS Ma3ap, OT CBOsI CTpaHa, clieqBa 1a 0bae
0OBBP3BAHO C MOBEICHUETO HA MKOHOMUYECKU CYOEKTH C KamaluTeT J1a OpraHu-
3UpaT U AAMUHUCTPHUPAT MTPOBEXKIAHETO HA JKeJlaHaTa OT JUIaTa (1/Wii TEXHUTE
paboToaaTeny) OCUTypHUTEIIHA 3alIUTA U J1a TAPAHTHPAT U3BBHPIIBAHETO HA CHOT-
BETHUTE KOHKPETHH IUIAIIAHUSI.

JIOMBJIHUTETHOTO COLMATHO OCUTYPSIBAHE CE OCBIIECTBSBA UPE3 YUACTHUE B
yHUBepcanHu neHcnoHHu Qounose (YIID), npodecrnoHanHu NeHCUOHHU (OH-
nose (III1D), ponnoBe 3a AOMBIHUTEITHO JOOPOBOIHO MEHCUOHHO OCUTYpSIBAHE
(I1D) u dboHmOBE 32 TOMBIHATEIHO TOOPOBOITHO MTEHCUOHHO OCUTYPSBAHE TI0
npodecuonanuu cxemu (JAIIDIIC). M36poennTe neHcnoHHU (HOHAOBE CE YIpaB-
JSBaT OT MEHCUOHHOOCUTYPUTEIHU KOMITaHUH, JIUIEH3Upanu 1o peaa Ha Konek-
ca 3a counanno ocurypssane (KCO).

JIOBJIIHUTENHOTO COLMAIHO OCUTYpSIBAHE C€ JEIM Ha JOIBJIHUTEIHO
3aBJKUTEIIHO IIEHCUOHHO OCUTYpsIBaHE, KOETO ce ochliecTBsiBa B YIID u [111D
U JIOI'BJIHUTEITHO TOOPOBOJIIHO IEHCMOHHO OCUTYpsIBaHe, poBexaaiio ce B I[1D
u AIPIIC.

Ocurypure/JJHUTE NMOCPEIHUIU Ca OCHOBHOTO CBBP3BALIO 3BEHO MEXKIY
IIEHCUOHHOOCUTYPUTEIHOTO JIPY’KECTBO M OCUTypeHHUTe jauna. [leHcnonHoocH-
TYPUTEIHOTO APYKECTBO MOKE Ja CKIIFOUBA JJOTOBOPU C OCUTYPUTEITHU MOCPEI-
HUIM — PU3NYECKU I IOPUIUIECKH JIUIA, KATO OCUTYPUTEIHUTE MTOCPEIHHIIH,
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KOWTO Ca IOPUUYECKH JIUIIA, MOTAT JIa yII'bJIHOMOIIaBaT Gusnyecku jaura. Beexu
OCUTYPUTEJIEH TTOCPEHUK MOXKE J1a CKIFOUYM JIOFOBOP 38 OCUTYPUTEIHO MOCPE-
HHUYECTBO CaMO C €JHO IEHCUOHHOOCUTYPUTEIHO APYKECTBO.

2.2.3. HopmaTuBHA paMKa, peryJiupania OCUrypuTeJTHUA ma3ap

OYHKITMOHUPAHETO HA OCUTYPUTETHUS Tla3ap B bearapus ce ochIecTBsiBa
MIpU TapaMeTPH U B YCJIOBHS, MOJJICKAIM HA CTPOTH PEryJallii, BHBEICHH C
TEKCTOBE Ha OCHOBHHMSI HOPMAaTHBEH akT — KOJEKChT 3a COMATHO OCUTYPSBAHE
(Konekc 3a conuanuo ocurypsBane). Kato takuBa morar a ObJa MOCOYCHHU:
nerutumupanero Ha Komwucusita 3a (UHAHCOB HaA30p KaTo CHEHAIU3UpPAH
IbP’KABEH OpraH 3a OChIIECTBSIBaHE Ha €(PEKTUBHO pEryJiMpaHe U KOHTPOJ BbPXY
JEHOCTTAa Ha Ipy>KeCTBaTa U yIPABISIBAHUTE OT TAX; YPEKIAHETO Ha CTaTyTa Ha
MEHCHOHHOOCUTYPUTEITHUTE JPYKECTBA; YPEKIAHETO HA CTaTyTa HA (POHIOBETE
3a JOMBIHUTEHO 33 IBJDKATEITHO U IOMIBIHUTEIIHO IOOPOBOIHO IEHCUMOHHO OCH-
T'ypsIBaHE; OMPEIEIITHETO Ha BU/IA U pa3Mepa Ha OCUTYPUTEIIHUTE BHOCKH; peria-
MEHTUPAHETO Ha JaHbYHUTE OOJIEKYCHUS; JCPUHUPAHETO Ha MpaBaTra Ha OCHU-
TYPEHUTE JIUIA; PETJIAMEHTUPAHETO HAa WHBECTUIIMOHHUS TIPOIIEC, PA3IMCBAHETO
Ha TEXHOJOTUYHUTE AaCTEKTH Ha CH3JaBAHETO HAa PE3CPBU M HM3UCKBAHUSATA 32
MUHHMAJTHA TOXOAHOCT MPHU YIPABICHUETO HA aKTUBHUTE; CHOMPAHUTE TAKCU U
YAPBKKHA BbB BPH3Ka C YIACTHETO B IOIBJIHUTEITHOTO 33 TBJDKATEITHO IEHCHOHHO
OCHUTypsIBAaHE | JIp.

B usnmbaHeHne Ha BMEHEHHUTE M (DYHKITUU 10 MOHHTOPHUHT, PETYJIUPaHE H
koHTpon Komucusara 3a ¢uHaHCOB HAA30p € MOATOTBMIIA M W3Jajia peauia
Hape0u, KOHKPETU3UPAIM 3aKOHOJATEITHUTE pa3nopeadyu OTHOCHO JEWHOCTTa
Ha Ma3apHuTe CyOeKTH U (PYHKIIMOHUPAHETO Ha OCUTYPUTEITHUS Tazap.

OyHKITMOHUPAHETO HA OCUTYPUTENHUS Ma3ap B bwarapus, upes pasnopen-
OuTe Ha HAIlMOHATHOTO 3aKOHOJATEJICTBO, € B YHHCOH M C €BpOIEHCcKaTa Mmpak-
THKa U CTAaHAApTU B 00JACTTAa HA OCUTYPUTECIHHUTE CUCTEMU U Pa3BUTHUETO Ha
JOIIBJIHUTETHOTO COIIHATHO OCUTYpSIBaHE.

2.2.4. CbcTOSIHME HA OCUTYPHUTEHUS NMa3ap B bbarapust B nepuoaa

2012 — 2021 roauna

KoM kpast Ha 2021 1. OposT Ha TUUEH3UPAHUTE IEHCUOHHO-OCUTYPUTEIHH
IPYXKECTBA € JIECET, KaTO JIEBET OT TAX OCHIIECTBSABAT PEATHO JEHHOCT IO TOI'bJI-
HUTEIHO COLMAIHO ocurypsiBane. bpoar Ha ympaBisiBaHuTe (POHIOBE C peayiHa
neitHocT € 44, B T.4. yHUBEPCAJIHU IEHCMOHHU (DOHAO0BE — JAEBET, MPOPECUOHAIHU
neHcuoHHU ¢GoHAoBe — 9, HOHIOBE 32 TONMBJIHUTEITHO HOOPOBOJIHO MEHCUOHHO
OCUTypsiBaHE — JEBET, (OHIIOBE 3a JOMBIHUTEIHO JOOPOBOJHO MEHCHMOHHO
OcUTypsiBaHE M0 TPOo(decHoHaATHU cXeMu — 1, GOHI0BE 3a U3IUIALaHe Ha TTOXKU3-
HEHU NEHCUM — celeM M (OHJOBE 3a pa3cpoueHu Iuiamanus — aeseT (Ocu-
ryputenta neiHoct/Craructuka/CTaTUCTHKA U aHAIU3H).

Cnopen pasnopenoute Ha KCO (Kogekc 3a conpanHo OCUTypsiBaHE, U3M.
u Jom., Op. 25 ot 29.03.2022 r., B cuinia ot 8.07.2022 r., 2022) ocurypsiBaHETO B
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YHHMBeEpCaJieH MeHCHOHEeH (POHJ [1aBa MPaBO HA CIECAHUTE MPOAYKTH: JTOIbJI-
HUTEJIHA MOKU3HEHA TIEHCHS 3a CTApOCT A0 €4Ha roJAnHa Mpeayd HaBbPIIBaHE Ha
BB3pACTTa Ha JIMLETO; JOMBIHUTEIHA MMOKU3HEHA MEHCUs MPH HAaBbPIIBAHE Ha
BB3pACT 32 MEHCUOHUPAHE; pa3CpOYEHO M3IUIAIAHE NPH HABbpPUIBAHE HA Bb3-
pacTTa 3a IEHCUOHUPaHE IPH YCIOBHE, Y€ CPEACTBATA 10 MHAMBUAYaJHATa Nap-
THUJIa, KbM MOMEHTA Ha NIEHCHUOHUPAHE, Ca HE MO-MAJIKO OT TPUKPATHUS pa3Mep
HAa MUHUMAaJHaTa MEHCHUS 3a OCUTYPUTENEH CTaX M Bb3PacT; €IHOKPATHO WJIU
pa3cpoyveHO M3IUIAlllaHEe HA HATpylaHaTa cyMa B MapTUJaTa CIOPEA pa3jiudyHU
ycnous, npeasunean B KCO.

Ceriacuo pasnopenoute Ha KCO, ocurypsiBaneTo B mpodecuoHaieH
neHcuoHeH (oHJ JaBa MMPaBo Ha CICAHUTE MPOAYKTH: MPOodecHOHAIHA TIEHCUS
3a paHHO MEHCUOHUpaHe Npu pazaudHu yciosus cnopes KCO; enHOKpaTHO Win
pa3CcpoyYeHO M3IUIAllaHEe Ha CPEICTBA OT MHIUBUAYAIHATA APTUIA; €IHOKPATHO
WM Pa3CpPOUYCHO M3IUIAIIAHE HA CYMH Ha HACJIEAHUIUTE HA TOYMHAJIO OCUTYPEHO
JIMLIE UK HA IEHCUOHED.

CeraacHo texkcroBete Ha KCO B I'maBa JIBanmecer u uerBbpra. [IpaBa Ha
ocurypenure juia (Hosa — JIB, 6p. 67 ot 2003 r.), ocurypsiBaHeTO B 100pOBOJIEH
neHcuoHeH (GoHJA JaBa MMPaBo 3a NOJIy4aBaHE Ha: JIMYHA MEHCHS 3a CTApOCT U
MHBAJIMIHOCT — MOKU3HEHA WJIM CPOYHA; HACJIEICTBEHA MEHCHS 3a HACJICIHULIN
Ha MMOYMHAJIO OCUTYPEHO JIMLE UM Ha MIEHCUOHEP; €IHOKPATHO WJIK PAa3CPOUYECHO
U3IUIAlAHE HA HAaTpyHaHUTe CPEICTBA MO0 MHAMBUAYaTHATA NAPTUAA; €AHOKPAT-
HO WJIM Pa3CpOUYCHO M3IUIAIAHE Ha CpecTBaTa Ha HACIECIHUIIUTE HA OCUTYPEHO
JUIE WA HA TIEHCUOHED.

OT cBOsl cTpaHa, OCUTYPSIBAHETO BHB (POHI 32 1OOPOBOJHO NMEHCUOHHO
ocurypsisane no npogecHoHaJIHM CXeMH JaBa MPaBO HAa: CPOYHA MEHCHS 3a
CTapoCT; €AHOKPATHO WM Pa3CPOUYCHO M3ILJIANIAHE HA HATPYIAHUTE CPEACTBA 10
WHJIMBUAYyaJIHATA MAPTUJIa; €IHOKPATHO WJIM Pa3CpPOUYCHO M3IUIAIAHE HA Cpel-
CTBAaTa HA HACJICAHUIUTE HA MOYMHAJIO OCUTYPEHO JIMIIE WIM Ha TEHCUOHED,
CBIJIACHO YTOBOPEHOTO B MPOPECUOHAIHATA CXEMA.

2.2.4.1. Pa3BuTHE U CHCTOSIHNE HA IEHCUOHHOOCUTYPUTEJTHUTE

JAPY’KeCcTBAa HA OCUTYpPUTeJHHS na3ap B bbarapus npe3 nepuoaa

2012 - 2021 roquHa

KbMm kpast Ha 2021 1. o6musT Opoit Ha JiMiiaTa, y4acTBalllyd BbB (OHIOBE 3a
JTOMBJIHUTEIHO TICHCUOHHO OCUTYpsiBaHe (JIUI[a, HA YUETO UME U B YUATO CMETKA
ca BHACSHU WJIM CE€ BHACIT OCUTYPUTEITHU BHOCKH) € 4 849 754 mymu, 1 208 625
OT KOUTO OCHTypeHu BBB (oHmoBere, ympasisanu oT [1OK , Jlosepue™ A/JI.
Haii-manbk € OpodT Ha Juuara, OocUrypsBaHud B ,,J[eHCHOHHOOCHUTYpPHUTENIEH
uHCTUTYT Al — 81 924 nymmu. B cpaBHenue ¢ 2012 r. oOutusaT 6poii Ha uiara
¢ maptuja (WIW mapTuad) BHB (OHAOBE 3a JMOMBJIHUTEITHO TEHCHOHHO OCHU-
rypsiBane € HapacHai cbe 757 252 nymm (Tabnuia 4).
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Tabnuya 4
Jluya, ocucypenu 6v8 ghonooseme 3a NeHCUOHHO ocu2ypasaue, Ynpasisai8anu om
NeHCUOHHOOCU2ypumennu opycecmaea (bpot, 31.12.)

T'ognnHa
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
125456| 122937| 119081| 118777 119645 121010 121279| 119936| 119781| 120862

O

ITOK ,,JoBepue ALl

3 8 9 2 5 1 5 4 4 5
TIOK ,,Coraacue” AJ[ 504447| 513045| 512900| 510617| 507066| 507695| 507487| 506297| 501557 486355
TIOK ,,JICK-Poxuna“ AJ] | 461464 490089| 526955| 562879] 608366] 664248] 707595| 758875| 814197| 874595
NOA , Annanu Boarapus | o0 | o500l g60501] 990015| 100123] 101398 102461] 104477| 104674| 103187
ALl 3 8 0 1 2 7
LAil En Jlxn* TIOJ{ EAJ] | 335610| 351916] 367515
LEi Ex [IOJ1“ EAJ[ 374741] 376904| 381063| 384754| 404878| 411962
LIIOK OBB“ EAJ] 408971
IIOAJL, LIKB — Cua“ 382086| 396256| 416065| 422808| 420947| 420245| 418703| 420555| 416865 405453
IO/ ,,bereme” AL 130805| 144813] 160215] 176142| 187734] 205040] 220611] 227036] 223258] 224736
IO/ ,, Torumua“ AJl 80474| 84581 86596 89866 95578| 100211| 105602| 113937| 120927| 127218

,»,] ICHCHOHHOOCHUTYpUTEIIE
H MHCTUTYT" A/l

LIOJ Yrpe“ A

LIO/1 Jamiborr: )KusoT
u 3gpase“ EAJI*

35836 48435| 60533| 72023| 78393| 85132 87611| 87230| 85817 81924

O0110:|4092502{41881654291099)4386863| 4472676 4587723 4669768 4762943 4819139| 4849754

*, 1101 Ympe *“ A/] e nuyenzupano npez 2014 2., a npes 2015 2., nopaou nezanoyseane Ha
oelinocm, TUYeH3Uuama e omHema.

* ,110/] lannboee: Kueom u 30pase “ EA/] e nuyenzupano npez 2021 2. ukom 31.12.2021
2. HAMA OCuUcypeHu 1uya 8 Ynpasisaeanume neHCUOHHU hoHOo8e.

* [Ipe3 2015 2. ,,Au En JJcu® Ilencuonnoocucypumento opysicecmgo EAJ] npomens
HaumeHosanuemo cu Ha ,,En En*.

* [lencuonnoocueypumenuo opyscecmeo EAJ]. Ilpe3 2021 2. naumenosanuemo Ha ,,EH
En* Ilencuonnoocueypumento opyscecmeo EAJ] e npomeneno na ,, Ilencuonnoocueypumenna
xomnanusi OB “ EAJ].

* Ocueypeno nuye e auye, Ha YUemMo UMe U 8 YUAMO CMEMKA ca BHACAHU UIU Ce BHACAM
ocu2ypumentu 6HOCKU.

* Usmounuk — KOH (Ocuzypumenna detinocm/Cmamucmuxa/Cmamucmuxa u anaiusu).

Kbm kpas Ha 2021 r. Hal-ronsM € JIeabT HA JULATA, Y4acTBAaIlUd BbB
(doHm0BETE 32 JOMBJIHUTEIHO MEHCUOHHO OCUTypsiBaHe, ynpasisiBanu oT [TIOK
SHHosepue AJl — 24,92 % u 11O]] ,,Anuann bearapus® AJl — 21,28% (Tabnuna
5).

OO6mumsT Opol Ha HOBOOCUTYPEHUTE BBHB (POHIIOBETE 32 JIOMBJIHUTEIHO
MEHCUOHHO ocurypsiBaHe juna npe3 2021 r. e 107 480 aymm, koeto € ¢ 21 375
IyIIH MO-MaJIKO B cpaBHeHue ¢ 2012 r.
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Tabnuya 5
san na nuyama, ocueypenu 6v8 poHoogeme, YNpasia8anu om
NEeHCUOHHOOCUSYPUMETHU OPYIHCeCMBa 68 00U Opoll Ha ocuzypenume 3a
0ONBIHUMENHO NeHCUOHHO ocuzypsasane auya (%o, 31.12.)

o/ T'onmmaa
2012| 2013 2014| 2015| 2016/ 2017| 2018| 2019 2020 2021
IT10OK , JloBepue* A/l 30,64| 29,35\ 27,75\ 27,07| 26,75| 26,38| 25,97| 25,18| 24,86 24,92
TIOK ,,Cwrimacue AJl 12,33| 12,25/ 11,95 11,64| 11,34| 11,07 10,87 10,63| 10,41| 10,03

TIOK ,,JICK-Ponuna“ A/l 11,28 11,70 12,28 12,83| 13,60/ 14,48/ 15,15 1593| 16,89 18,03
IHOJ ,,Anuann bearapus‘

22,16 22,20| 22,59 22,57 22,38| 22,10| 21,94 21,94| 21,72| 21,28

ALl

JAit Bn Jlku” TIOJL EAJT | 820 840 857

..En Eu TTIOJ1* EAJ 854 843 831] 824] 850 855

LITIOK OBB* EAJ] 8,43
TIOAJL ,,LIKB — Cua® 934 946] 970] 964] 941 916] 897 883 8,65 836
IO/ ,,boreme” AJl 320 346 373 4.02] 4200 447 a72] 477] 463 464
T10]1,,Tormua® AJ] 1,97 2,02] 2,02] 205 214 218] 226 239 251 2,62

,,HGHCI/IOHHOOCI/IprI/ITCHCH

UHCTUTYT ALl

IO Yrpe AT

»I11O[] Jamnborr: XXusot

u 3apase” EAJT*

O6mmo: 100,00( 100,00| 100,00 100,00| 100,00| 100,00( 100,00{ 100,00| 100,00{ 100,00
*,1O0 Ympe“ AJ] e nuyenzupano npes 2014 2., a npes 2015 2., nopadu nezanoueane

Ha OeliHOCM, TUYeH3UAMA e OmHema.

, MO Jlannboee: Kusom u 30pase” EAJ] e nuyensupano npesz 2021 2. u xvm
31.12.2021 2. Hama ocueypenu auya 8 ynpasisieanume neHcuoHHu honoose.

*[pez 2015 2. ,, At En orcu* Ilencuonnoocucypumenno opysicecmso EAJ npomens
HaumeHosanuemo cu Ha ,,En En‘ [lencuonnoocueypumenuo opyacecmeo EAJ]. Ilpe3 2021 e.
Haumenoganuemo Ha ,,En En“ Ilencuonnoocucypumenno opysxcecmso EAJl e npomenero na
., [lencuonnoocucypumenna komnanusi Ob5*“ EAJ].

*Usmounux — K®OH (Ocueypumenna Oeunocm/Cmamucmuka/Cmamucmuxka u
aHanusu).

0,88 1,16] 1,41 1,64 1,75/ 1,85 1,88 1,83 1,78 1,69

KbM kpasg Ha 2021 r. oOmusAT pasmep Ha OaJlaHCOBUTE AaKTHBM HA IEH-
CHOHHOOCUTYPHUTEITHUTE JAPY>KECTBA U YIPABIIBAHUTE OT TAX (POHIOBE 32 AOIBJI-
HUTEJIHO NIEHCUOHHO ocurypsBane € 20 169 110 xui. nB., koeto € ¢ 14 265 027
XWJI. JIB. ToBe4e B cpaBHeHUe ¢ 2012 r. OOumsT pa3Mep Ha HETHUTE aKTUBHU Ha
(dboHI0BETE 32 NOMBIHUTEIHO NIEHCUMOHHO OCUTypsiBaHe mpe3 nepuona 2012 —
2021 r. mapactBa u goctura 19 557 151 xun. nB. kM kpas Ha 2021 r. OOt
pa3Mep Ha HETHUTE aKTUBU Ha (POHIOBETE 3a AOI'BIHUTEIHO IEHCHOHHO OCHU-

TypsIBaHE CIIPSAMO IPOU3BEACHHUS OPYTEH BBTPEIICH MpoaykT mpe3 2021 .
noctura 14,73% (Tabnuma 6).
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Tabnuya 6
BbBII u hemnu akmueu na ponooseme 3a OONBIHUMENTHO NEHCUOHHO
ocuzypssame
Ilokazaren Tonnia
2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 2019 2020 2021

ESH_MHH' 82646 | 82242 | 84150| 89600 | 95390 | 102741 | 109964 | 120395 | 119951 | 132744
Hetnn
AKTHBH 6,87 828| 9,70| 10,42 11,28 12,33 12,15 12,98| 14,42 14,73
crpsamo bBII,
%

*Usmounux ~ —  usuucienus  no  Odanhu  Ha ~ K®H  (Ocueypumenna

oeuinocm/Cmamucmuxa/Cmamucmuxa u ananuzu);, HCHU (Hugpocmam: bpymen evmpeuien
npoOyKm, NPOU3800CMBEH Memoo, HAYUOHAIHO HUBO, 200UWHU OAHHU NO MEeKYWU YeHU, MIH.
18.)

[TpuxoauTe Ha MEHCMOHHOOCUTYPUTEIHUTE JAPYKECTBA OT TAaKCH U Y-
PBXKKH, ChOMpPaHU BbB Bpb3Ka C ACHHOCTTAa UM MO yIpaBjieHUe Ha (HOHIOBETE 32
JOIBJTHUTEIHO MIEHCUOHHO OCUTYpsiBaHe KbM Kpas Ha 2021 1., ca B 00111 pazmep
209 269 xumn. nB.

[Ipuxonute HAa MEHCUOHHOOCUTYPUTEIHUTE JIPYKECTBA OT YIIPABJICHHUE Ha
coOcTBeHH cpeicTBa KbM Kpas Ha 2021 r. e B oOur pazmep 18 893 xu. nB.

[Ipuxonute Ha IEHCUOHHOOCUTYPUTETHUTE APYHKECTBA OT TAKCH U YAPHK-
KW, ChOMpaHW BHB BPH3KA C JEHHOCTTA MM IO yIpaBiicHHE Ha (POHIOBETE 3a
JONBJIHUTEIHO ITEHCUOHHO OCUTYypsiBaHE KbM Kpas Ha 2021 r. mpencrasisBar
BHymmTenHure 1107,65% cnpsiMo npuxoauTe, reHeEpupaHd OT YIPABJIEHUE Ha
COOCTBEHHUTE UM CPECTBA.

OO6muMAT pazMep Ha MPUXOIUTE HA IEHCUOHHOOCUTYPUTEITHUTE JIPYKECTBA
npe3 2021 r. e 332 278 xui. aB., KoeTo € ¢ 218 675 Xuil. JB. MOBEYE B CPABHEHUE
c2012r.

OO6muMAT pa3mMep Ha pa3XxoAuTe Ha IEHCUOHHOOCUTYPUTEIHUTE JIPYKEeCTBa
npe3 2021 r. e 251 213 xumn. nB., KoeTo € ¢bCc 172 761 xuiu. JB. MoBeye B
cpaBHeHue ¢ 2012 1.

2.2.4.2. Pa3BuTHE U CHCTOSIHME HA YHUBEPCAJIHHUTE MEHCUOHHU

(donnoBe Ha ocurypuresHus nasap B bbarapus npe3 nepuoaa 2012

—2021 ronuna

Ha 6a3a undopmanusara, myb6naukyBana ot Komucusra 3a ¢GuHAHCOB
HAJ30p, OpPOST Ha OCUTYPEHUTE JIMIAa B YHUBEPCAIIHUTE NMEHCUOHHU (DOHIOBE B
kpast Ha 2021 r. e 3 876 646 nymm, koeto € ¢ 637 245 nymmn noBeve B CpaBHEHNE
c 2012 r. (Komucus 3a  ¢unHancoB  Hagzop  (Ocurypurenna
nerinoct/Cratuctuka/CraTucTuka u ananusm), 2022). Kem kpas Ha 2021 1. Haii-
rojsiM € OposiT Ha JMIlaTa, OCUTYPEHH B YHUBEPCAIHUTE MEHCUOHHU (OHIOBE,
ynpasisiBanu ot [1OK ,,[losepue* AJl —25,61% ot 0011us Opoit ocurypenu Jivua,
[0/ ,,Anuann bearapus® AJl — 19,87% ot o6mmst 6poit Ha OCUTYPEHUTE JIUIIA
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u [1OK ,,JICK-Pomuna“ AJl — 17,79% ot oOutus Opoii Ha OCUTYpEHHUTE JIUIIA.
Bbposar Ha HoBoocurypenute nuua npe3 2021 r. e 76 884, koeTo € mo-Manko ¢
21 168 nymm B cpaBHenue ¢ 2012 r.

banancoBuTe akTHBY Ha YHUBEPCATHUTE TICHCMOHHH ()OHIOBE B Kpasi Ha
2021 r. ca B pa3zmep 16 796 098 xui1. 1B., KoeTo € ¢ 12 288 256 xui. JIB. HOBEYE B
cpaBHeHue ¢ 2012 r. Ilpe3 2021 r. OpyTHUTE NOCTBIUIEHHUS] OT OCUTYPUTEITHU
BHOCKHU Ha YHUBEPCAJIHUTE MEHCUOHHU (hOoHI0BE ca B pazmep 1 734 986 xui. 1B.,
koero € ¢ 1 032 128 xui1. nB. moBeve B cpaBHeHue ¢ 2012 r. CpenHuAar meceueH
pasMep Ha OCUTYpUTESIHaTa BHOCKA B YHUBEPCAIHHUTE MEHCUOHHU (OHIOBE B
kpas Ha 2021 r. e 71,95 nB., koeto € ¢ 33,95 nB. noBeue B cpaBHeHue ¢ 2012 1.

OO0musT pazMep Ha M3IUIATEHUTE CYyMHU OT YHMBEPCAJIHUTE NMEHCUOHHU
dbonmose nmpe3 2021 1. e 52 719 xun. nB., koeTo e ¢ 48 759 xui. aB. MoBeye CIpsiMo
2012 r. Pa3mepbT Ha U3ILIATEHUTE CYMHU OT YHUBEPCATHUTE TEHCUOHHU (POHTOBE
Ha ocurypenu Jmna npe3 2021 r. e 4 079 xun. AB., npu pa3Mep Ha U3IJIATEHUTE
CyMHU Ha ocurypenu juna npe3 2012 r. 83 xui. n1B. Pa3aMepbT Ha U3ILJIATEHUTE OT
YHUBEPCAITHUTE TIEHCUOHHU (DOHIOBE CYMU HA HACJIEIHMIIM HA OCUTYPEHU JIUIIa
mpe3 2021 r. e 48 640 xun. 1B., KoeTo € ¢ 44 763 XWiI. JIB. IOBEYE B CPABHEHUE C
2012 r.

2.2.4.3. Pa3BuTHe U CHCTOSIHME HA NIPO(eCHOHATHUTE IEHCHOHHHU

(¢ongoBe Ha ocurypurTe/iHus nazap B brarapusi npe3 nepuoaa 2012 —

2021 roguHa

BbposT Ha ocurypenurte juia B NpopecuoOHAIHUTE IEHCUOHHU (DOHI0BE B
kpas Ha 2021 r. e 317 049 nymu, koeto € ¢ 60 781 nyiy nmoBeue B CpaBHEHUE C
2012 r. (Komucus 3a (dbuHaHCOB HaJ130p (Ocurypurenna
neitnoct/Cratuctuka/Cratuctuka u aHanusu), 2022). Kem kpas Ha 2021 r. Haii-
roJisiM € OposIT Ha IUIaTa, OCUTYPEHU B MPO(HECUOHATHUTE MEHCUOHHU (OHIOBE,
ynpasisiBanu oT [1OK ,,[losepue* AJl —22,63% ot 061ius Opoit ocurypeHu Jivna,
ITOK ,, AICK-Ponuna‘ AJl — 16,47% ot o6mus 6poit Ha ocurypenute auna u [10]]
,ZAmmant bearapus® AJl — 15,26% ot o6mus 6poii Ha ocurypenute aura. bpost
Ha HOBoocurypenure auna npe3 2021 r. e 11 620, koero e mo-manko ¢ 3 225 nymum
B cpaBHeHue ¢ 2012 1. bamancoBure akTuBM Ha MPOPECUOHATHUTE TIEHCHOHHU
¢donnose B kpas Ha 2021 r. ca B pazmep 1 418 467 xun. nB., koeto e ¢ 845 950
XWJI. JIB. TIOBe4Y€e B cpaBHeHue ¢ 2012 r.

[Ipe3 2021 r. OpyTHHTE MOCTBIUIEHUS OT OCUTYPUTEIHM BHOCKH Ha
npodeCUOHATHUTE TIEHCUOHHU (OHI0BE ca B pazMep Ha 134 986 xuil. JIB., KOETO
e ¢ 59 632 xun. nB. noBeye B cpaBHeHUE ¢ 2012 r. CpegHUIT MEeCEUeH pa3mMep Ha
OCUT'ypUTENIHATa BHOCKAa B MPO(ECHOHATHUTE NEHCUOHHU (POHIIOBE B Kpas Ha
2021 r. e 133,19 18B., koeTo € ¢ 58,78 nB. mopeye B cpaBHeHue ¢ 2012 r.

PasmepbT Ha U3IIIaTEHUTE CyMH OT MpOodEeCUOHATHUTE IEHCUOHHU (HOH-
JI0OBE Ha OCUTYpEHH Jiula (B T.4. IpU MPpUI0OMBAHE MIPABO HA MEHCHUS WM T0JT
dbopmara Ha nieHcus) nipe3 2021 1. e 3 709 xum. aB., pu pa3Mep Ha U3IIIATCHUTE
CcyMHU Ha ocurypenu auua npe3 2012 r. 1 791 xumn. ns.
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2.2.4.4. PazBuTHe HA IEHCMOHHOTO OCUTypPsiBaHe (JIOOPOBOJIHUTE

NneHCHOHHU (OHI0BE) HA OCUTYpUTeJHHs na3ap B bbarapus npes

nepuoaa 2012 — 2021 roauna

Bbpost Ha ocurypenuTe nuiia B J00pOBOJIHUTE NEHCUOHHU (DOHI0BE B Kpast
Ha 2021 r. e 646 027 nymmn, koero € ¢ 55 013 mymu noeue B cpaBHeHue ¢ 2012
T. (Komucus 3a ¢dbuHaHCOB HAJ130Dp (Ocurypurenna
nernoct/Cratuctuka/Cratuctuka u aHanusu), 2022). Kem kpas na 2021 r. Haii-
rojisiM € OposIT Ha JuIlaTa, OCUTYPEHU B JTOOPOBOJHHUTE MEHCUOHHU (POHIIOBE,
ympasnsBanu oT I1O/] ,,Anuann bearapus® Al — 33,02% ot oOumus Gpoit
ocurypenu siuna, [IOK ,,JIoBepue* AJ]—22,32% ot 0611us Opoii Ha OCUTYpEeHUTE
muna u [1OK | JICK-Poguna* Al — 19,01% ot oO6must Opoli Ha OCUTYpPEHUTE
nuia. bposat Ha HoBoocurypenute mia npe3 2021 r. e 18 704, koeto e mo-Mainko
¢ 3 603 nyuu B cpaBHeHue ¢ 2012 r.

[Ipe3 2021 1. OpyTHHTE NOCTBIUICHUS OT OCHTYPHUTEIHH BHOCKH Ha
100pOBOJTHUTE NMEHCUOHHU (OHIOBE ca B pazmep 170 932 xui. JB., KOETO € ChC
114 251 xwun. nB. noBeue B cpaBHeHUE ¢ 2012 r. CpegHusaT MeceueH pa3Mep Ha
OCHUTYypHTEITHATA BHOCKA B IOOPOBOIHUTE MMEHCHOHHHU (OHI0BE B Kpas Ha 2021 T.
e 122,27 nB., koeto € cbC 66,88 nB. moeue B cpaBHeHue ¢ 2012 r.

W3nnatenute oT 10OpOBOJIHUTE TEHCHOHHU QoHaoBe npe3 2021 r. neHcuun
ca B 0611 pazmep 1 678 xui. jB., koeTo € ¢bc 710 Xui1. JIB. moBeYe B CPaBHEHUE C
2012 r. PazmepbT Ha U3IJIATEHUTE CYyMH OT IOOPOBOJIHUTE MEHCUOHHU (POHI0BE
Ha ocurypenu yimna npe3 2021 r. e 81 529 xun. nB., npu pazMep Ha U3NIATEHNUTE
CyMHU Ha ocurypenu juua npe3 2012 r. 41 793 xu. nB.

2.2.4.5. PazBurtHe 1 cbCTOSIHUE HA (POHAOBETE 32 JONBJIHUTEIHO

A00POBOJIHO IEHCHOHHO OCUTYPsIBaHe 10 NPO¢eCHOHAIHUA CXeMH

(no0poBosIHUTE MeHCMOHHM (POoHI0BE 1O NMPOGECUOHATIHHN CXEMHU)

Ha ocurypurteJHus nmazap B bbarapus npe3 nepuoaa 2012 — 2021

roguua*

BbposT Ha ocurypenuTte nuiia B TOOPOBOJHHUTE MEHCHOHHH (POHIIOBE IO
npodecuonanuu cxemu B kpast Ha 2021 r. e 10 032 gymm, koeto € ¢ 4 213 gy
noBeue B cpaBHeHue ¢ 2012 r. KbMm kpast Ha 2021 r. OposT Ha TUIaTa, OCUTYPEHU
10 JIOTOBOp ¢ pabotonaren, € 9948, a OpoAT Ha HOBOOCUTYpPEHUTE Jinia € 272
(Komucus 3a (¢brHaHCOB HAaJ130p (Ocurypurenna
nernoct/Cratuctuka/CTaTUCTUKA U aHANU3M), 2022).

B kpast na 2021 r. OpyTHHUTE MOCTBIUICHUS OT OCUTYPUTEITHU BHOCKH Ca B
pazmep 1 051 xuun. nB., Ipu pa3Mep Ha MOCTHIUIEHUATA OT OCUTYPUTEIIHH BHOCKH
npe3 2012 r. 1 385 xun. nB. CpeqHUAT pa3Mep HA MECEUHUTE MOCTHILUICHUS OT
OCUTYPUTEIIHA BHOCKHU Ha €HO ocurypeHo jmie npe3 2021 r. e 47,22 nB., npu

4 TIpes mepuoaa 2012 — 2021 . HAa OCHTYpHUTENHMS Ta3ap B BuIrapus camMo egHO
NCHCHUOHHOOCUTYPUTCIIHO APYIKCCTBO OCHIICCTBABA ,Z[GI\/JIHOCT " yIipaBJisiBa ,Z[O6pOBOJICH IICH-
cuoHeH ¢GOoH/I 1Mo TPO(ECHOHATTHN CXEMHU.
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CpEeZieH pa3Mep Ha MOCTHILICHHTA OT BHOCKH Ha €IHO OCUTYpeHO e mnpe3 2012
r. 31,69 uB.

2.2.4.6. PazBurtue u cbcTOsIHME HA (OHTOBETE 32 U3BbPIIBAHE HA

MOKM3HEHH IJIAIIAHUS HA OCUTYPUTEJHMSA na3ap B bbiarapus npes

nepuoaa 01.09.2021 — 31.12.2021 roauHa’

bposT Ha naunara ¢ HOBOOTMYCHATH IMOXXW3HEHU MEHCUU Mpe3 Mepuoja
01.09.2021 —31.12.2021 r. € 270, 31.11% ot KouTO ca oT GoHAA 3a U3BBPIIBAHE
Ha NOXXU3HEHU Tamanus, ynpasisisan oT [IOK |, Jlosepue* AJl. Haii-romsm e
JeNbT Ha JIMIaTa ¢ OTIyCHAaTa MOXKM3HEHa IEHCHs, BKJIIOYBAIIa Pa3CpOUYCHO
wramane — 75,19%. (Komucuss 3a ¢unancoB Hamzop (Ocurypurenna
nernoct/Cratuctuka/CTaTUCTUKA U aHAU3M), 2022).

Bbposr u pasnpeneneHneTo Ha IEHCUOHEPUTE C TOKU3HEHA TIEHCHSI B Kpasi
Ha nieproaa 01.09.2021 —31.12.2021 r. ca ©ACHTUYIHH ¢ OpOS U pa3NpeIeICHUETO
Ha JIMIAaTa C HOBOOTITYCHATA MMOXKU3HEHA MTEHCHSI.

PasmepbT Ha OanaHcoBuTe akTMBM Ha (DOHIOBETE 3a W3BBPIIBAHE HA
MMOKU3HEHU Ianianusa B Kpas Ha nepuoaa 01.09.2021 — 31.12.2021 r. e 4 480
XWI. JIB., UICHTUYEH C pa3Mepa Ha HETHUTE aKTUBU Ha (QOHIOBETE KbM Kpas Ha
CBIIUS IEPUO/I.

2.2.4.7. PazBuTHEe M CHCTOSIHUE HA (POHAOBETE 32 PAa3CPOYCHHU

IUIAIAHNUS HA OCUTYPHUTEIHUSA na3ap B bbarapus npe3 nepuojaa

01.09.2021 — 31.12.2021 roauna®

bpoar Ha nmmara ¢ mpaBO Ha pa3CpOUYCHO IUIAIIAHE IMpe3 Mepuoaa
01.09.2021-31.12.2021 r.e 1 863, 45,68% oT kKOoUTO ca OT (hOHa 32 U3BBPIIIBAHE
Ha pa3cpoueHHd miamanus, ynpasissad oT I[IOK , JToepue AJl. (Komucus 3a
¢unancoB Hamzop (Ocurypurenna aeiHoct/Cratuctuka/CTaTUCTUKA U
aHanusn), 2022).

bposT Ha nMuara, mojydyaBalld pa3CpOYEHO IUIAIAHE Mpe3 Mepuoaa
01.09.2021 — 31.12.2021 1. e 1 769. Haii-ronsam e nenbT Ha junarta (47,99%),
KOUTO ca OT (pOHJa 3a U3BBPIIBAHE HA PA3CPOUYCHHU ILJIAIIAHUA, YIPABISBAH OT
ITOK ,,JoBepue* AJl. IIpe3 nepuoaa 01.09.2021 — 31.12.2021 r. ca u3BbpIICHA
1 646 minamanus. CpeHUAT MeceueH pa3Mep Ha eHo ramane € 284,27 ns. [1pes
nepuoaa 01.09.2021 — 31.12.2021 r. 99,85% ot cpeactBara Ha ¢GOHIOBETE 3a
pPa3CpPOUECHH IUIAIIAHUSA Ca C U3TOYHUK MPEXBBPIICHU CPEICTBA OT YHUBEPCAIHUTE
NEHCUOHHM (POHJIOBE 32 U3BBPILBAHE HA PA3CPOUCHHU ILIAIAHUS.

5 BposAT Ha MEHCHOHHOOCHTYPUTEITHUTE JPYKECTBA, YIPABIsABALIM (OHJ 32 U3BBPIII-
BaHE Ha MOXHU3HEHU Mmamanus npes nepuona 01.09.2021 —31.12.2021 r., e cenem.

% BposT Ha MEHCHOHHOOCUTYPUTEJIHUTE APYIKECTBA, YIPABIABAIIM (OH] 33 Pa3CPOUECHH
mnamanus npes nepuoga 01.09.2021 —31.12.2021 r., e aeser.
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2.2.5. Bb3MOKHOCTH 32 pa3BUTHE HA OCUTYPHUTEJIHMS MAa3ap

Bb3MOXKHOCTUTE 32 pa3BUTHE HA OCUTYpUTEIIHHUS 1a3ap B bwirapus cieasa
na ObJaT pasriiekJaHd Bb3 OCHOBAa Ha ChHINECTBYBallara 0OCKTHBHA HEOOXO-
JUMOCT OT JIOIBJIHUTEIHA OCUTYPUTEIHA 3alluTa B 00JlacTTa HA MEHCUOHHOTO
OCHUTYpsIBAaHE, Ha CHIIECTBYBAIIO IJIATEKOCIIOCOOHO ThpPCEHE Ha TOIBJIHUTEITHA
OCUTYpUTENHA 3amuTa (U3BBH JOMBIHUTEIHOTO 3aAbJKUTEIIHO TEHCUOHHO
OCUTYpsIBAaHE) U Bb3 OCHOBA Ha MHCTUTYIMOHAIM3UPAHUS KAMalUTET 3a MPe.-
JlaraHe Ha JOMbJIHUTEIHA TEHCUOHHOOCUTYPHUTEIIHA 3allUTA.

Jannnte Ha HOUM noxa3sar, ye kpM Kpasg Ha M. 10HH 2022 r. cpeaHusAT
OCHOBEH MECEUEH pa3Mep Ha JINYHATA IIEHCUS 3a OCUTYPUTENEH CTaX U Bb3pacT,
oTnyckaHa no pega Ha Kopaekca 3a couumanHo ocurypsiBaHe, € 522,90 ns.
(Cratuctuuecku Oronetun "llencun" xuMm 30.06.2022 r., 2022, c1p. 19), npu
MUHHMMAJIEH pa3Mep Ha MEHCUSITA 3a OCUTYPUTENIEH CTaXX U Bb3PacT, CYUTAHO OT
1 romu 2022 r., 467,00 nB. (3akoH 3a M3MEHEHUE Ha 3aKOHa 3a Ol0/KeTa Ha
IBPKABHOTO OOIIeCTBEHO ocurypsBaHe 3a 2022 r. , 2022) u pa3mep Ha JIMHUATA
Ha O6emHocT 3a crpanata 413,00 nB. (IToctanoBnenue Ne 286 ot 19 asryct 2021 .
3a oTmpeJeNsTHe pa3Mepa Ha IMHUAATA Ha OeAHOCT 3a cTpaHaTa 3a 2022 r. (O6H. /1B,
op. 70 ot 24 Asryct 2021 r.)) bposT Ha meHcuoHepUTE C OTIyCHAaTa JTUYHA
MIEHCHS 32 OCUTYPUTEJEH CTaX U BB3PACT, ONpe/ielieHa B MUHUMAJIEH pa3Mep KbM
30.06.2022 r., e 638 187 nyuu, koeto npeacrasisBa 44,15% ot obuust Opoit Ha
MIEHCUOHEPUTE C OTIIyCHAaTa TIEHCUSI 3a OCUTYPUTEJIEH CTaX U Bb3pacT
(Cratuctuuecku OrwonetuH "llencun" wbem 30.06.2022 r., 2022, ctp. 25).
[IpenacraBenuTe JaHHUW CBUAETENICTBAT 3a OOEKTHMBHATa HEOOXOAUMOCT OT
JOIbJIHUTEIIHA OCUTYPUTEIIHA 3al[1Ta B 00J1aCTTa Ha IEHCMOHHOTO OCUTYPSIBaHE.

HeobxoaumocTTa OT AOMBIHUTENHA MEHCMOHHOOCUTYPHUTENHA 3alluTa
KOHTpacTHpa C OrpaHHYCHATa IMOKYyIaTelHa CIOCOOHOCT Ha HEMalKa 4acT OT
Oobnrapckute rpaxknanu. [lo manau wa HOW cpenHomecedHUsIT pasmep Ha
ocuryputennus goxon npe3 2021 r. e 1169,25 nB., a cpeqHUAT MeceueH pa3Mep
HAa OCUTYPUTENHUSA JOO0XO04 Tmpe3 M. aBryct Ha 2022 r. e 1297,11 nB.
(CpenHoMeceueH OCHUTYpUTENIEH JTOXOJ 3a CTpaHaTa, 00siBeH oT HanmonanHus
ocurypureneH UHCTUTYT, 2022). Ilo nannu na HanuonanHus CTaTUCTHYECKU
WHCTUTYT, CPEJHUAT TOJUIIEH pa3Mep Ha MapU4HUS JOXOJ Ha €IHO JIUIE Mpe3
2021 r. e 7 657 nB., a CpeIHUAT TOAUIIEH pa3Mep Ha MAPUYHUS JOXOJ HA €IHO
JOMAaKMHCTBO Tipe3 chuiata roauHa e 16015 nB. (Ilapuuen poxon Ha
JIOMaKHHCTBATA M0 U3TOYHUIIM Ha 10X0u, 2022). Pe3ynratute OT HaOII0IEHUETO
Ha MOTPEOUTENICKUTE LIEHU U 3aIjiaTaTa 3a U3pbkka Ha IHCTUTYyTa 3a COLMaTHU
u cungukanuu uscnensanus (MCCH) na Kondenepauusra Ha HE3aBUCUMUTE
cugaukatu B bwarapusi (KHCB) cBuaerencTBar 3a HapacTBaHe Ha OpyTHaTa
3ariata 3a U3ApPhAKKA HA €JIHO JIMIIE, )KUBEelo caMo, oT 1 378 nB. mpe3 M. IOHU
2021 r. Ha 1 643 nB. ipe3 M. oHU 2022 1., IpU HapacTBall Opoi M HaMaJsBaIll
JSUT HA OCUTYPEHUTE JIUIa, paboTeny Mo TPYJOBO WIHM CIYKEOHO MPaBOOTHO-
LIEHWE, C Bb3HATPAXKICHHUS IO 3aI1aTara 3a U3ApbxkKa, nzunciena ot MCCU na
KHCB, cvotBeTHO, 1 752 xmi. muna u 69,4% npe3 M. rouu 2022 r. cpssmo 1530
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XL Juia u 65,6% npe3 M. HoemBpu 2021 1. (Habmronenne Ha moTpeOUTEICKUTE
LIEHU U 3ariaTaTara 3a U3pbxXKa (OCHOBHHU pe3yiTart, 1oHu 2022 1.), 2022).

HeobxoaumocTTa OT JAOMBIHUTEIHA IEHCHOHHOOCUTYPUTEIHA 3alllUTa |
OrpaHUYCHA MOKYyNaTeJIHA CIOCOOHOCT HAa OCUTYPEHUTE JIMIlA, Pa3BUTHETO Ha
OCUTYPUTENHUA Ma3ap (MU3BbH PErIaAMEHTUPAHOTO Y4acTUE B JOMBJIHHUTEIHOTO
3aILJDKATEITHO TIEHCHOHHO OCUTYPSIBaHE) clie/iBa J1a ObIaT OOBBP3BAHU C OITH-
MU3UpPaAHE Ha W3TPaJICHUs] HCTUTYIIUOHAIM3UPAH KalalUTeT 3a MpejjaraHe Ha
JOMBJIHUTEIHA TIEHCUOHHOOCUTYpPUTENIHA 3amuTra. ToBa Ou morjo aa Obue
MMOCTUTHATO B CIICAHUTE HACOKH:

- Ch31aBaHe Ha YCJIOBHS WM INPEINOCTABKUA 3a HAPACTBAHE HA HATPYINBa-
HUSITA TIO MAPTUIUTE Ha JIMLATa 4Ype3 pa3yMHO JuOepanu3upaHe Ha WHBECTHU-
[MOHHMS TIPOIIEC, B T.4. M Ype3 3aKOHOJATEIHO (opMalM3UpaHe Ha HIUPOKO
JTUCKyTUpaHaTa U, Ha IPAKTUKA, TIOJIFOTBEHA 32 BbBEXK/1aHE MYJITU(DOHI0BA Opra-
HU3AIMs HA JOMBJIHATEIHOTO MEHCUOHHO ocurypsiBane. OCHOBaHME 3a 1MOJ00HA
HACOKa Ha pa3BUTHE JIaBaT JaHHUTE, onoBecteHn oT KMH, 3a mocturnarara no-
XOJTHOCT TIpU YIIpaBJCHUE Ha aKTUBHUTE Ha (POHJIOBETE 32 JOMBIHHUTEIHO ICH-
CHOHHO ocurypsBane npe3 nepuoja 2012 — 2021 r. (Tabnuua 7).

Tabnuya 7
Jloxoonocm, peanuzupana npu ynpasienue Ha akmusume 3a 2-200uuier nepuoo,
3a8bPUBALY KbM NOCTIEOHUS pAOOmeH OeH HA CbOMBEeMHAMA 200UHA

Tun
ponn/ 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

roauHa

Yo 3,51% | 6,0% | 5,1% |3,73% | 2,89% | 4,83% | 1,17% | 1,35% | 3,5% | 2,5%

HIT® 3,45% | 6,27% | 5,32% | 3,59% | 2,78% | 4,98% | 1,38% | 1,04% | 3,34% | 3,10%

AP 3,63% | 7,0% | 6,3% |4,15% | 3,82% | 6,34% | 1,98% | 0,90% | 3,4% | 3,9%

ANPIIC | 2.66% | 5,8% | 6,9% |3,99% |2,76% | 7,01% | 1,38% | 1,19% | 5,8% | 3.8%

*Usmounux: K®H (/Joxoonocm wna ¢onooseme 3a OONbIHUMEIHO NEHCUOHHO
ocuzypasaue (3a 2-200uuier nepuood KoM Kpas Ha CbOmMEemHama 200UHa)).

- PasmmpsBaHe Ha Kpbra OT BB3MOKHOCTH 3a LIEJIEBO H3II0JI3BAHE Ha
CpelicTBaTa o MHANBUYATHUTE MAPTUIU Ha JINIIaTa, OCUTYPEHHU BB (POHIOBE 32
JOIBITHUTETHO TIEHCUOHHO OCUTYpsiBaHE. YYacTUETO B JTIOOPOBOJICH MEHCHOHEH
¢boHa HaBa MpaBo Ha JIMYHA MEHCHS 32 CTAPOCT U 3a UHBAIUIHOCT — MOXKH3HEHA
WM CPOYHA. YYacCTHETO B OOPOBOJICH MEHCHOHEH (OHM MO TpodecruoHaTHn
CXEMH JlaBa MpaBO Ha CPOYHA JIMYHA MEHCHS 3a CTapOCT, U3IUIAIaHa ChOOPa3HO
ycnoBusita Ha mpodecnonannata cxema (Koaeke 3a counanHo ocurypsiBaie, 4.
243, 244). He e npenBujieHa Bb3MOXKHOCT 3a MPEXBbPIISHE, MPU YCIOBUITA Ha
B3aMMHO JOMbJIBAaHE, HA CPEJICTBATA 10 MAPTUAM HA JTUIETO OT €AUH B IPYyT HOH]
3a JOIBJIHUTENIHO II€HCUOHHO OCHUTYpSIBAHE, WJIM 3a OIOJI30TBOPSBAHE Ha
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HaTpyIMBaHUATA 1o (opmMaTa Ha CXOJHH MO CBOUTE COIMATTHU XapaKTEPUCTUKU
IPOAYKTH, KAKBUTO Ca IIPOLYKTHUTE, IIPEIIATAHH B )KUBOTO3aCTPAXOBAHETO .

- PazmmpsiBane Bb3MOKHOCTHUTE 32 IUIACUPAHE HA TPOAYKTUTE HA OCUTYPH-
TeJHUsA na3ap B bearapus. Paznuceaiiku ctatyTa Ha OCUTYPUTENHUS IOCPEIHUK,
3aKOHOJATENST BbBEXK/IA U €JHO OTPaHUUYEHUE — OCUTYPUTEIHUSAT MOCPEAHUK U
MIEHCUOHHOOCUTYPUTEIHOTO APY>KECTBO HE MOraT Jia CKJII0YaTr JOTrOBOpP, KOraTo
MOCPEAHUKBT BE€UE MMa CKJIFOYEH JIOTOBOP C APYro MEHCHOHHOOCUTYPUTEIHO
npyxectBo (Koaeke 3a comuanHo ocurypsiBane, wi. 123r). JloruyHo e na Obae
3a/1aJICH BBIIPOCHT — JAJIM BbBEJCHOTO OTPAHUUCHHE HE OTPaHUYaBa MPEKOMEPHO
KOMYHUKAIUSITa MEXKIY OCUTYPEHHUTE JHIAa KaTo ThpPCEUd U MEHCUOHHOOCHU-
TYPUTEIHHUTE APYKECTBA KaTO Mpejjiaraiy JOMbJIHUTEIHA TEHCUOHHOOCUTYPHU-
tenHa 3amuTa. [logoOHa Hacoka Ha pa3BUTHE HA OCHUTYPHUTENHHUS IMa3ap B
boearapus e B yHHCOH U ¢ pa3OupaHusiTa, 3aJ10KeHU BbB (hustocodusita HA MaH-
eBponeinckus nepconaneH neicruoned npoaykt (ITEIIIT).

- OGnexyaBaHe yCIIOBUATA 3a MPEXBBPISHE HA CPEJCTBATA TIO MAPTUAUTE
Ha JUIaTa BB (POHI, YIPABISIBAH OT APYTO MEHCUOHHOOCUTYPUTETTHO PYKECT-
BO.

3. Hacoku 3a KOHBepreHUMs HA 'KUBOTO3aCTPAXOBATETHUS
U OCUTYypHUTeJHUs nazap B bbarapus

Onenkara Ha BB3MOXXKHOCTUTE 3a KOHBEPIECHILMs Ha >KMBOTO3aCTpaxoBa-
TEJIHUS U OCUTYPUTEIHUA 11a3ap B beirapus ce OcHOBaBa Ha TPAJULMOHHOTO pa3-
OupaHe 3a CMHUCBJa Ha TOBA MTOHATHE, aOCTpaxupaiiku ce OT METOAO0JIOTHYECKUTE
0COOCHOCTH M creuu(UYHUS MHCTPYMEHTApUyM 3a HErOBOTO M3y4yaBaHE B
MaKpPOUKOHOMHYECKH UM (PUHAHCOB acCIeKT.

KonBeprennusita, B Hail-o01 CMUCBHJI, C€ Bb3IpHUEMa KaTO CHBIAJCHUE,
CXOJCTBO, COJIM)KaBaHe Ha MPU3HAIM U CBOICTBA B PA3BUTHETO HA MPOLIECUTE U
ABJICHUSITA OT JEHCTBUTEIHOCTTA, KOUTO, IPE3 MPU3MAaTa HAa UKOHOMUKATa, MOTatT
71a I0BEJAT /10 COJIMKAaBaHE HA YCIOBUATA HA MAPTHROPUTE B MIPOLIECA HA CKITFOY-
BaHE Ha na3zapHuTe cienku (Peuynuk Ha uyxauTe 1ymu B Obarapckus e3uk, 2002,
ctp. 370). OT TakuBa MO3UIIMU OYEPTABAHETO HA HACOKUTE 32 KOHBEPIeHIUS Ha
KUBOTO3aCTPAXOBATEIHUS U OCUTYPUTENIHUA Na3ap B bwirapus cinensa na obre
0OBBP3BaHO C THPCEHETO M APTYMEHTUPAHETO HA PAllMOHAIHA OPraHU3alMOHHU
pELICHMS, U3BJICYEHU OT TEOPUATA U NPAKTUKATA HA 3aCTPAXOBAHETO U OCHUTypsI-
BAHETO, KOUTO OMXa JONPHUHECIH 332 CUCTEMHOTO OOBBP3BAaHE U IBJIHOLIEHHOTO
(YHKIIMOHUpaHE HAa W3y4YaBaHUTE NIa3apy B UMETO Ha TIOCTUTAHETO Ha MO3UTUBEH
KOMIUIEKCEH, EMEPKEHTEH U CHHEPTUYEH COLIMAICH e(EeKT.

7 3acTpaxoBaTeaHUTe KOMIAHUH, KOUTO U3BBPLIBAT AEHHOCT 10 )KUBOTO3aCTPAXOBAHE,
ca MOCOYEHHU KaTo Bb3MOXKEH JOCTAaBYMK Ha MaHEBPONEICKU NepCcoOHalIeH IEHCHOHEH POAYKT
(Pernament (EC) 2019/1238 na Epomneiickus mapiameHT u Ha CoBeta ot 20 tonu 2019
TOJINHA).
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@DakThT, Y€ U 3aCTPAXOBAHETO, U OCUTYPSIBAHETO, IIPU OINPEIEIECHU yCIO-
BHSI, TApAaHTUPAT JOXOJU HA JIMIaTa, € CBUAETEICTBO 3a COLUAHUTE U3MEPECHUS
Ha KOHBEPTECHIIUATA MEK/y )KMBOTO3aCTPAXOBATEIHUS U OCUTYPUTEIIHHS Ma3ap B
bobarapusi. Thpcenata conuanHa KOHBEPIeHIUS UMa U CBOUTE MKOHOMMKO-TEX-
HAYECKU OCHOBHU — JIOKOJIKOTO OCHUTYPSIBAHETO MMa SICHO M3pa3eHa 3acTpaxo-
BaTeHA CBHITHOCT, U3CJIeABaHA U OOCTOMHO KOMEHTUPAHA OT U3THKHATHS YUCH—
aktioep MB. Kanapos (Kamapos, 1957, ctp. 109 u cn.). JlonbIHUTENHH OCHO-
BaHMS 32 MIPOKAPBAHE HA aHAJIOTHS B OMMUT 3a COJM)KABaHE MHCTUTYIIMOHATHATA
paMKa Ha JIEMHOCTTa Ha CyOEKTHTE Ha >KMBOTO3aCTPaxOBATEIHHUS U OCUTYpPH-
TEJIHU Ma3ap B bearapus ca U ChIIECTBYBALIUTE HKOHOMHKO-OPTraHU3aluOHHH
BPB3KU U 3aBUCHUMOCTH B KOHTEKCTa Ha €IMHCTBOTO HA aKUHMOHEPHHUS KaIlUTAJL.
ITOK ,,[JoBepue‘ e yact ot Buena MumypsHe ['pyn, ochliecTBsBaIa 1eMHOCT B
boearapus u upe3 3EA/L ,,byncrpan Buena Unmypsuc 'pyn u 3EA/L ,,Byncrpan
XKusor Buena WumypbHc ['pyn®. JeliHoctra, ocbumiectBsiBaHa oT [IOK
,Chriacue* ciensa na Obae 0OBbpP3aHa M C TA3apHOTO MPUCHCTBUE HA JKUBOTO-
3acTpaxoBareyiHa KommnaHus ,,Ceriacue’, 3acTpaxoBaTelHO JPYXeCTBO ,,Chr-
nacue’ u 3actpaxoBaresnieH Opokep ,,Coriaacue’. OcHoBeH akimonep ¢ 99,85% ot
kanutana Ha [IOK ,,JICK-Poguna“ AJl e , banka JICK* AJl, ocwinecTBsBaiia
JNENHOCTTA CH B TACHO ChTPYIHHUYECTBO C ,,I pynama JKusorozacrpaxoBane* EA /]
u ,,I'pynama 3actpaxoBane” EA/JI. 11O/ ,,Annann bearapus®™ e yact ot rpynara
»AJlnanu beirapus, npeaaramia e THOBPEMEHHO U 3aCTPaXOBaHE, U IEHCUOHHO
ocurypsiBane. ,,Ilencuonno-ocurypurenna komnanus Obb“ EAJl (ockiect-
BsBaja B MUHAJIOTO JAeHOCTTa cu o Mapkarta Ha ING, a cinen ToBa U Karo yact
ot NN bnirapus), € yact ot Haii-rojisiMata 0aHKOBO-3acTpaxoBaTeiiHa Ipymna B
boeinrapus — ta3u Ha Genruiickata KBC, BximrouBama B chetaBa cu J[3M O610
3actpaxoBade u JI3U JXusotozactpaxoBane. [IOA/] , [ IKb Cuna* e gact ot
Kb I'pyn* EAJI, gact ot kosito ca u 3A/Jl ,,Apmeenr” u 3EAJL ,,lIKb Xusot”.
o 2007 r. I1IOJ] ,,bpaeme* ochiiecTBsIBa ASHHOCTTAa CH MO HAMMEHOBAHUETO
"3U-Ilencuonno ocurypssane" A/Jl. Hact ot akumonepHus kanurtain Ha [1O]]
»lommmHa* AJl mpunagnexu Ha O3K ,3acrpaxoBane” AJl. IlencmoHHOOCH-
ryputened nHCTUTyT A/l e Jact ot cberaBa Ha ,,JIeB Kopropauust A/, 3aenHo
cbc 3K JleB muc A/l m JKuoto3zactpaxoBateneH MHCTUTYT AJl. EgHonmnuen
coOCTBEHUK Ha KamuTaia Ha ,,[leHcnoHHOOcUrypuTenHo JpyxecTBo Jlamnborr:
Kusot u 3apase EAJ] e ,,3acTpaxoBaTeiaHo akKIIMOHEPHO apyxecTBo Jamnborr:
Kusot u 3npase” A/l

OuepTaBaHETO HA HACOKUTE 3@ €BEHTyaIHATa KOHBEPIEeHIIUS MEXKIY HKUBO-
TO3aCTPAaxXOBATEJHUSI U OCUTYPUTENHUS Ta3ap B bbearapus KOpecrnoHIupa U ¢
JWHAMHMKaTa Ha OCHOBHUTE MapaMeTpH Ha JBara Ias3apa:

- ipe3 niepuona 2012 — 2021 r. gembT HA HETHUTE aKTUBU Ha (POHIOBETE 32
JOMBITHUTEIHO TEHCUOHHO OCHUTYpSIBAHE B TMPOUM3BENCHUS OpPyTEH BBHTPEIICH
MPOAYKT Ha cTpaHaTa HapacTBa ot 6,87% npe3 2012 r. no 14,73% nipe3 2021 r.;

- mpe3 nepuoaa 2012 — 2021 r. oOwusAT pa3mep Ha OPYTHHUTE TOAUIIHU
MOCTBIUVIEHUS OT OCHUTYPUTEIHU BHOCKA BBB (POHAOBETE 3a JOMBJIHUTEIHO
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MIEHCHOHHO OCHUTYpsIBAaHE B MIPOU3BEICHUSI OPYyTEH BHTPEIICH MPOIYKT HapacTBa
ot 1,017% npe3 2012 r. no 1,538% mpe3 2021 r.;

- mpe3 nepuoga 2012 — 2021 r. oObmusAT OpyTEeH pa3Mep Ha TOIUIIHUTE
MOCTBIUVIEHUS OT OCUTYPUTEIHU BHOCKH BbB (DOHIOBETE 32 JOMBJIHUTEIHO IMEH-
CHOHHO OCUT'YpsIBaHE HAa YOBEK OT HAaceJIeHUETO HapacTBa ot 114,47 nB. npe3 2012
r. 10 303,93 nB. npe3 2021 r.;

- ipe3 nepuoaa 2012 —2021 r. o6musaT 6poii Ha OCUTYpEeHUTE BbB (DOHA0BE
3a JOMBJIHUTEIHO IEHCUOHHO OCUTYpsIBaHE JIMIA (JIMUA C Pa3KpUTHU NAapTUAH) B
% OT 4HMCIIEHOCTTa HA HACEJIEHUETO KbM Kpasi Ha ChOTBETHATa I'OJMHA HapacTBa
oT 56,18% npe3 2012 r. na 74,38% npe3 2021 r.;

- npe3 nepuoaa 2012 — 2021 r. AenbT HA HETHUTE AKTUBU HA KHUBOTO3aCTpa-
XOBaTEIIHUTE JpPY>KECTBa CIPSMO OpYTHHUS BBTPEIICH NPOIYKT Ha CTpaHATa
HapactBa ot 1,19% npe3 2012 r. no 1,83% npe3 2021 r.;

Ot navanoro 2016 roanHa ce OTYMTa MOCTOSIHHO HAapacTBaHE Ha 3acTpa-
XOBATEJIHOTO MPOHUKBAHE B )KMBOTO3aCTPAXOBAHETO (3aCTPAaXOBATEIHU IIPEMUU
/ BBII). Ilpe3 ciaeaBamuTe 4eTHPHU TOJWHU CTOMHOCTHTE Ha MOKa3aTessl HaMa-
JABaT, KaTo mpe3 ,,koBuaHara*“ 2020 roguHa ce BpbIIAT HA HUBOTO cH oT 2013
rogua — 0,37%. Ilpe3 2021 ronuHa ce oTYMTa Hal-BUCOKAaTa CTOMHOCT Ha
3acTpaxoBarenHoTo npoHukBaHe — 0,46%. 3a uenus nepuoj Ha aHAIU3 3acTpa-
XOBaTEJIHOTO MPOHUKBAHE B >KMBOTO3aCTPaxOBAaHETO € HapacHaio 1,4 mbTu.
Borpeku HapacTBaiaTa poJsisi Ha *MBOTO3aCTpPaxOBaHETO o0aye cleiBa Ja ce
MIOCOYH, Y€ Ha TO3M €Tall TS BCE OIl€ € HE3HAYUTEIHA U HE MOXKE J]a CE O4YaKBa
Pa3BUTHETO MY Jla OKa3Ba CHILIECTBEHO BIUSHUE BHPXY OOMIOTO MKOHOMHYECKO
pa3BUTHE HA CTPAHATA.

Jpyr chIIeCTBEH MOKa3aTedl, AaBall Mpe/IcTaBa 3a pa3BUTHUETO HA 3acTpa-
XOBAHETO, € 3aCTpaxoBaTelIHATa IIBTHOCT. Bb3 OCHOBa Ha TO3M MOKa3aTels ce
noyiy4aBa uH(OpMaIus, KakBa CyMa OT CBOUTE JI0XOJU CPETHOCTATUCTUUCCKUST
moTpeOuTeN 3aelIs 3a OCUTYpSBaHE Ha 3aCTpaxoBaTeHa 3alUTa.

Ot navanotro Ha HabmopaBanus nepuon Ao 2019 roguna 3actpaxoBa-
TeJIHaTa IIBTHOCT, T.€. KAKBA CyMa OT CBOMTE JOXOAM 3a/1eJisl CPEIHOCTATUCTH-
YECKUAT IMOTPEOUTEN 3a 3acCTpaxoBaTENIHA 3allMTa B >KMBOTO3aCTPAaXOBAHETO,
HelnpekbcHaTo HapacTBa. Crnaa ce HaOmtogaBa enuHcTBeHO npe3 2020 roauHa.
IIpe3 2021 roguHa ce OTYMTa Hal-BUCOKAaTa CTOMHOCT HA 3aCTPaxOBaTENIHATA
mrbTHOCT — 93,17 nB. 3a mepuoaa Ha aHaIW3 3acTpaxoBaTeNIHATa IUIBTHOCT B
KMBOTO3aCTPAXOBAHETO CE € YBEIMYMIIA HaJ 2,5 IbTU. BhIpeku odyepranara no-
JOXKUTENHA JWHAMHMKA HA PAa3BUTHE 3acTpaxoBaTelIHATa IUIBTHOCT B KHUBOTO-
3aCTPAaxXOBAHETO OCTABA HE3aI0BOJIUTEIIHO HUCKA.

HeobOxoaumo e na ce orOenexu, 4e BbpXYy CTOMHOCTUTE Ha IMOKa3aTels
BJIMSIHUE OKa3BAaT KAaKTO PAa3BUTHETO Ha KUBOTO3ACTPAXOBAHETO (XapaKTepH-
3UpPaHO Ype3 M3MEHEHUsATA Ha OpyTHHUS MPEMHUEH MPUXO[), Taka U YUCICHOCTTA
Ha HaceneHuero. [Ipe3 ananu3upanust nepuoi OBATapCKOTO HACEICHHE MOCTO-
AHHO HamMasaBa U ot 7 284 552 npe3 2012 roauna goctura 1o 6 520 314 nymmn
npe3 2021 roguna. OcHOBHA IPUYMHA 3a TOBA € 3aCTapsBAIlOTO HACEIEHUE Ha
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CTpaHaTa M IO-BUCOKAaTa CMBPTHOCT Cpell XOpaTa OT Taka HapeueHara TpeTa
BB3PacCT, KOUTO MO-PSIAKO CH CKJIIOYBAT 3acTpaxoBka. [lopaau ToBa He MOXke n1a
ce mpueMe, Y€ HapacHajlaTa 3acTpaxoBaTelHa IUIbTHOCT O3HayaBa JBOWHO yBe-
JUYEHUE B MOTPEOICHUETO HA KUBOTO3ACTPAXOBATEIIHA YCIYTH.

[Tpe3 mepuona 2012 — 2021 r. o6mumar Opoil Ha 3aCTPaxOBaHUTE JIMIIA,
CKJIFOUMJIA 5KMBOTO3aCTPAaxOBKa KaTo % OT YMCIECHOCTTAa HA HACEIEHUETO KbM
Kpas Ha ChbOTBETHATA TOJIMHA HAapacTBa oT 26,53% mnpe3 2017 r. Ha 32,89% npe3
2021 r. Ilpe3 chiiug nepuo oOUIMAT Opoii Ha 3aCTPaXOBAHUTE JIHIA, CKIFOYHIIN
KUBOTO3aCTpPaxoOBKa KaTo % OT YHCJIEHOCTTAa Ha HACEJIICHHUETO KbM Kpas Ha
ChOTBETHATA rOANHA, HapacTBa oT 26,53% npe3 2017 r. Ha 32,89% npe3 2021 r.

Ha Ta3u ocHOBa HAacOKMTE 3a KOHBEPIEHLHUS MEXAY YKUBOTO3aCTPaxo-
BaTEJIHUS U OCUTYPUTEIHUS NIa3ap B bbarapust KOpecmoHIUpaT C Bb3MOKHOCTUTE
3a pa3BUTHE Ha JBara naszapa. [lo oTHOUIEHHWE OCUTYPUTEITHHUS Na3ap Bb3MOX-
HOCTHUTE 3a Pa3BUTHE CE CBBP3BAT C MHTETPUPAHETO HA PAllMOHATIHU OpraHu3a-
LIMOHHU PELICHUs], U3BJICUEHU OT MPAKTUKATa Ha KMBOTO3acTpaxoBaHeTo. Kato
TaKMBa MOTaT Jia ObJaT MOCOYCHHU:

- pa3yMHOTO JiOepanu3upaHe Ha MHBECTUIIMOHHUS TPOIIEC, B T.4. U Upe3
3aKOHOJIATETHO (hOpMATM3UPAHE HA IMIMPOKO NUCKYyTHpaHATa M, HA TPAKTHUKA
MOATrOTBEHA 33 BbBEXKJaHE, MyATU(OHI0BA OpraHu3aius Ha JOMBIHUTEIHOTO
MEHCUOHHO OCHUTYypsIBAaHE — MPAKTHUKa, CpelllaHa B JCHHOCTTa Ha 3acTpaxoBa-
TEJTHUTE KOMIIAHUHU 110 HSIKOU OT MPEJIaraHuTe OT TAX MPOIYKTH;

- pasmMpsBaHe Ha Kpbhra OT BB3MOXXHOCTH 3a IIEJ€BO M3IMOJ3BaHE Ha
CpelicTBaTa O MHAMBUIYAHUTE MAPTUIU Ha JINLIATa, OCUTYPEHHU BB (POHIOBE 32
JOIBJTHUTEHO MIEHCMOHHO OCUTYPsIBaHE Ype3 TPAHC(HOPMUPAHETO UM B CXOJIHU
[0 CBOMTE COLMATIHU XapaKTEPUCTUKHU 3aCTPAXOBATEIIHU POIYKTH;

- pa3lIUpsABaHE Bb3MOKHOCTHUTE 3a IUTACUPAHE HA IPOJIYKTUTE HA OCUTYPH-
TeJTHUS ma3ap B beiarapus upes AucTpulOyTopckara Mpeska Ha 3aCTPaxOBaTEITHUTE
KOMITAHUH U 3aCTPAXOBATEITHUTE OPOKEPH.

[To oTHOIIEHUE HA KUBOTO3aCTPAXOBATEIHUS MMa3ap ChIIO OMXa MOIJIM Ja
ce mocoyaTr OIpeeIeHN HAaCOKHU 32 KOHBepreHius. Ha mbpBo MsicTO, TaHHUTE 32
KMUBOTO3aCTPAXOBATEIIHUS Ma3ap MOKa3BaT HApacCTBalll MHTEPEC KbM 3aCTpPaxoB-
KHUTE, CBbP3aHH C HHBECTUITMOHHU (DOHIOBE, MPU KOUTO PEIICHUETO 32 MHBECTH-
paHe ce B3eMa OT 3acCTPaxOBaHOTO JIUIE. 3aCTPAXOBAHUTE JIUIA THPCAT OCBEH
3acTpaxoBaTeJIHA 3alllUTa, HO U M0-BUCOKAa MHBECTUIIMOHHA JIOXOIHOCT 32 BJIOXKE-
HUTE OT TAX 3a 3aKylyBaHE Ha KMBOTO3aCTpaxoBaTeJIeH MPOAYKT cpeacTBa. Ot
2015 roauna no kpas Ha HaOmogaBaHus nepuon (2021 roxuHa) 3acTpaxoBKarta
,»JKUBOT”, CBbp3aHa C MHBECTUIIMOHEH (DOHJ, € eAMHCTBEHAaTa >KMBOTO3acTpa-
XOBKa, MpHU KOSATO ce Hablo/laBa MOCTOSIHHO HapacTBaHEe Ha Ma3zapHus asul. B
CBIIOTO BpEME € HAJIMIIE HaMaJisiBaHE B MMa3apHUTE JSJ0BE HAa TPAJULIMOHHHU 32
OBIATapCKUS JKUBOTO3ACTPAXOBATEIICH Ma3ap 3aCTPAXOBKH — CMECEHA 3aCTPAXOBKa
,»”JKHBOT”’, pUCKOBA 3aCTpaxoBKa ,,,KMBOT~ M NEHCHOHHA 3acTpaxoBka. IHBecTuU-
LIMOHHUTE PEUICHUS MIPU TE3U 3aCTPAXOBKH CE B3eMaT OT 3acTpaxoBarend. ['apan-
TUpaHaTa JIOXOJIHOCT € TeXHUYEeCKaTa JINXBa, YUUTO MAKCUMAaJlEH pa3Mep ce
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nocouBa oT KOH Ha Tpumeceuna 6a3za ot Hagasnoto Ha 2017 roguna. Ot 2017
roJIiHa 10 MOMEHTa MaKCHMAJHUAT pa3Mep Ha TeXHUWYECKaTa JIMXBa Craaa oT
1,96% no 0,53%. IMenHO 3aTOBa, MOJO0HO Ha MpPAKTHUKATa B JOMBJIHUTCIHOTO
MEHCUOHHO OCUTYpsSIBAaHE, CUYMTAME€ 3a YMECTHO BBBEXKIAHETO Ha PErJIaMEHT,
CHopes KOWTo, mojo0HO Ha neHcuoHHHUTe Qonaose, 90% OT WHBECTUIIMOHHUS
J0X0J1 TpsiOBa J1a ce pa3mpeness Mo HHANBUAYATHUTE MapTUAN HA OCUTYPECHUTE
auna. 3acTpaxoBaTEIUTE ChIIO Ja UMAT 3aAbJIKEHUETO, ONPEIEIEH MPOLIEHT OT
JOMBJIHUTEHO peaiu3upaHara OT TSAX WHBECTUIIMOHHA JOXOJHOCT MO KJIACH-
YECKUTE 3aCTPaxOBKH Jla C€ paslpesensl Ha 3aCTPaXxOBAHUTE IO YCJIOBHATA Ha
TE€3U 3aCTPAXOBKH JIUIIA.

Ha BTOpo MsCTO, yCHEmrHoto pa3BUTHE Ha ACHHOCTTA, MPEAONpeess
HY’KJlaTa Ha 3acTpaxoBarenuTe OT epeKTUBHO padoTela cucTeMa 3a Mpoaakou.
3a 1a TOCTUTHAT A0 MO-TOJIAM Opo MOTPEeOUTENHN Ha 3aCTPaxOBaTEITHU YCIYTH,
3aCTpaxoBaTeIUTEe BKJIIOYBAT B IJJACMEHTHATAa CH CTPYKTypa pa3zHOOOpa3HU
IUTACMEHTHU OPraHM — 3aCTPAaxOBATEIHU areHTH, 3aCTPaxoBaTelHU OpOKepH,
CIIY)KUTEJIM Ha 3acTpaxoBaTessl, OHJAWH MIaTGOPMHU, MOCPEIHUIIA, KOHUTO
M3BBPIIBAT PA3NPOCTPAHCHUE HA 3aCTPAXOBKU KATO JOMBIHUTEIHA JIEUHOCT
(TBproBckn 0OaHKH, TBPTOBCKM KOMIUIEKCH, CYMEPMapKETH, aBTOMOOWIHU
CaJIOHH, aBTOCEPBU3H, ar€HIINM 32 HEABUKUMHU UMOTH, TYPUCTUUYECKHU arcHIIUH,
MOIICHCKH CITYKOH, TaHBUYHH MOJIpa3iesieHus, 0CH3UHOCTAHIIUY U T.H.). IMeHHO
3aTOBa CUMTaMe 3a HEOOXOAMMO Pa3UIUPSBAHETO HA IJIACMEHTHATa MpeKa Ha
3aCTPaxOBATEJIUTE C BKIIOUBAHETO B HESl U HA OCUTYPUTEITHUTE TTOCPETHUITHU, KAaTO
ce B3eMaT TMpPEIBUJ CXOJICTBATA MEXIY >XMBOTO3AaCTPAXOBAHETO W JIOI'BJIHU-
TETHOTO JOOPOBOJHO COIMAIHO OCUTYpsiBaHE, COOCTBEHOCTTA Ha aKIIMOHEPHUS
KaluTall Ha 3aCTPAaXxOBATEIIHUTE U IIEHCUOHHOOCUTYPUTEIIHUTE JpYy>KecTBa. ToBa
1€ Ja/i€ Bb3MOXKHOCT JIa C€ pa3IIHpu 00XBaTHT HA )KHBOTO3aCTPAXOBAHETO, /1A CE€
yBEJIMYAT PEAUTU3UPAHUTE IPEMUNHN TPUXOH, JIa CE TIOBUIIN TA3APHUAT MY TSI
Y UKOHOMHYECKATa MYy POJIA.

Ha tpeto mscTo, npoliecute Ha KOHBEPIeHIUS MEXKy KUBOTO3aCTPax0OBa-
HETO U Ma3apHOOPUEHTHUPAHOTO COIMATIHO OCUTYpsBaHE OKMXa CIIOMOTHAJIA U B
MOCOKa pa3llMpsBaHE JIEMHOCTTA HAa 3acTpaxoBaTeIHUTE OpOKepu C Mpeiia-
raHeTO Ha MEHCHUOHHOOCUTYPUTEIHU MPOJYKTH. T03M HOB MOMEHT OT TSAXHATa
JNEHHOCT CBIIEBPEMEHHO Tperoiara ¥ He00X0JMMOCTTa, HAI30PHUSAT OpPraH y
Hac Jla MpEeIBUAM aKTyaJu3upaHe Ha H3TOTBEHATa MporpaMa 3a BbBEXKAAIO
oOyueHHe Ha CIY>KUTEJIMTE Ha 3aCTpaxoBaTEIHUTE OPOKEPH, aHTAKUPAHU C Pa3-
IPOCTPAaHEHUETO HA 3aCTPaXOBKH, KaTO J00aBH IMOBEYE TEMH, CBBP3aHH ChC
COLIMAJTHO3AIUTHUTE JEHHOCTH.
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3akiroueHue

OdepraBaHeTO Ha HACOKHUTE 3a KOHBEPrEHILMs Ha >KUBOTO3aCTpaxoBa-
TETHHUS U OCUTYPUTEIHHs maszap B bearapus cieasa ga Obie OOBBP3BAHO C
TBPCEHETO M AapryMEHTHPAHETO Ha PALMOHAIHM OPraHU3allMOHHU PELIEHUS,
M3BJICYEHU OT TEOPHUATA M IPAKTUKATA HA 3aCTPaXOBAHETO U OCHUTYPSIBAHETO,
KOUTO OMXa JONPUHECIH 338 CHCTEMHOTO OOBBP3BaHE U IIBIHOLIEHHOTO (PYHKIIHO-
HUApPAHE HA W3y4YaBAaHWUTE Ma3apu C ILEJ] MOCTHUTAaHETO Ha IO3UTHUBEH B3aWMO-
U3rojieH comnuaneH epekr. B ciayuyail Ha W3NbJIHEHHWE HA ONpPEAENICHU YCIOBUS
KUBOTO3aCTPAXOBATEIIHUTE M MA3apHOOPUEHTUPAHUTE MPOAYKTH TapaHTHUPAT
JOXOAW Ha JIMIaTa, KOETO OT CBOSl CTPaHa € CBUJAETEJICTBO 3a COLMAJIHUTE
U3MEPEHUSI Ha KOHBEPIEHUMATA MEXIY KMBOTO3aCTPAXOBATEIHUS U OCUTYpHU-
TeNHUS nazap B bbarapus. Bp3MOXKHOCT 3a ThbpCEHE HAa AHAJIOTHS B ONUT 32
cOnmmKkaBaHe MHCTUTYIIMOHAJIHATA paMKa Ha AEMHOCTTa Ha CyOEKTUTE Ha )KUBOTO-
3aCTPaxOoBaTENIHASL U OCUTYPUTEIHUS Nazap B bwirapus ca M ChILIECTBYBAILNTE
MKOHOMMKO-OPTraHU3allMOHHU BPB3KM M 3aBUCHMOCTH B KOHTEKCTa Ha EIIHH-
CTBOTO HA AKIIMOHEPHUS KAIUTAJ, ThbU KaTO € IIMPOKO Pa3NpOCTPaHEHA MPAK-
THKaTa, XOJAUHIOBUA CTPYKTYPH Ja HpeIaraT KakTo KUBOTO3ACTPAXOBATEIIHH
IIPOAYKTH, TAKA ¥ IPOJYKTH HA MTa3aPHOOPUEHTUPAHOTO COLIMAIHO OCUTYPSIBAHE.

JluHaMHKaTa Ha pa3BUTHE HA OCHOBHHU ITapaMETpH Ha JiBaTa Ia3apa ChIlo
Taka MOXE Ja CHocOOCTBa 3a OYEPTABAHE HACOKUTE HA €BEHTyajHa KOHBEpP-
reHius. [Ipouecu Ha moTeHIMaIHa KOHBEPreHIUsl OM MOTJIO J]a Ce MOThPCAT B:

- IMHAMUKAa Ha pa3BUTHE Ha IPEMUNHUS PUXOJ 110 )KUBOTO3aCTPAaXOBaHE,
PECIEKTUBHO MOCTHIUICHUSI OT OCUTYPUTEITHU BHOCKH BbB (POHIOBETE 3a JOIbJI-
HUTEJIHO IEHCHUOHHO OCUTYPSIBAaHE;

- JIA7 Ha HETHUTE aKTUBU Ha (OHJOBETE 3a NOMBIHUTEIHO MEHCUOHHO
OCUT'YpsIBaHE, PECIIEKTMBHO HETHUTE AKTUBU HA JKUBOTO3aCTPaXOBATEIIHUTE
Apy>KEeCTBa COPSIMO OpyTHHSI BbTPEIIECH NIPOAYKT Ha CTpaHaTa;

- JIMHAMHMKAa Ha OCUTYPEHUTE JULA BbB (POHAOBETE 32 JOMBIHUTEIHO
IIEHCUOHHO OCUTYPSIBaHE, PECIIEKTUBHO 3aCTPaXOBAHUTE JIMLA, CKIIFOUMIIN KUBO-
TO3aCTPAaXOBKa;

- IMHAMHMKA Ha PA3BUTHE HA 3aCTPaxOBaTEIHOTO IIPOHUKBAHE, PECIIEK-
TUBHO JMHAMHUKA HA Pa3BUTHE HA OTHOLIEHUETO OCUTYPUTEITHN BHOCKU — OpYTEH
BBTPELIEH MTPOIYKT.
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