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['l06a/IHY ¥ peruoHaJIHU U3MepeHUs] Ha MeX/IyHAapOJHUTEe UKOHOMUYECKH OTHOILIEHHUS
Global and Regional Dimensions of International Economic Relations

INETPOJIHUTE KPU3HU IIPE3 2019 - 2021 I. KATO ®AKTOP 3A
MEXAYHAPOAHA HKOHOMUYECKA KPU3A

Janues Ceprees TyHueB
JIOKTOPAHT, IOKTOpPCKa nmporpama: ,OuHaHCH, TapUYHO 0OpbIeHHE, KPEJUT U
3acTpaxoBka (¢uHaHcH)“, CronaHcka akagemus ,/I. A. lleHoB” - CBU11I0B

BbBeeHue

[leTposiHUTE KpPH3U B HaU-IIMPOK CMUCHJ MOraT Jia ce ONpenesaT KaTo
MKOHOMUYECKH KPU3H, YUUTO MPOsIBJIEHUE B Hall-MaljabHa CTeleH ce NPosiBSiBa
KaTo GUHAHCOBU KPU3U U B IMOBEYETO CJAy4Yau Ce ChIPOBOXAAT OT BaJyTHU
kpusu. CieJl ”IKOHOMUYecKaTa Kpu3a, nopoJeHa oT ¢anurta Ha Lehman Brothers
CBET'bT Ype3 MoKa3aTeJuTe Ha BOAELUTE HKOHOMUKHU MOTBBPAX CIOCOOGHOCT 3a
B'b3CTaHOBsIBaHe U noJeM. [Ipe3 To3u nepuoj cTtpaTernieckuTe 60pcoBU MeTalu
¥ TOpMBa MMaxa yCTOMYMBU IOKa3aTesJu 3a TbpCeHe, NpejJiaraHe U LieHOBa
AnHamuKa. [Ipe3s 2019 roa. ToBa ce npoMeHu. C ocobeHa cusa Ta3u NPOMsIHA Ce
HabJ1t01aBa B MPOU3BOACTBOTO, ThPCEHETO, IpeAJIaraHeTo, IeHOBMTEe paBHUILIA
Y CKJIQJIOBUTE 3alacyd Ha MeTpPoJia, KOWUTO € C XapaKTEepPUCTUKHA Ha OCHOBEH
MH/JIMKaTOP 3a HAaCT'bIIBaHe HAa MeXJyHapoHa UKOHOMUYeCKa Kpu3a. [leTposbT
3a CTpaHUTE-BHOCUTEJIKU € GaKTOp 32 MeKAyHapoAeH NPeHOC Ha UKOHOMUYEeCKU
cMmyleHus. Upes neTpoJia ce ochllecTBsIBA BHOC Ha UHJausa. Ha Ta3u ocHOBa
00eKT Ha u3cJe/jBaHe e NeTpPOJI'bT, a HeroB NMpeAMeT poJisiTa Ha LieHOBaTa
JMHaMMKa, TbPCEHETO W NpejJiaraHeTO Ha CypOBUSl METPOJI KaTo PaKTOpU U
MH/JIMKATOP 32 MeXJyHapo/Ha UKOHOMUYeCKa Kpr3a. Te3aTa B u3cje/IBaHETO Ce
OCHOBaBa BbpPXy TBBbPJAEHHUETO, Ye NeTPOJIHUTEe KPU3U B HAU-LIUPOK CMHUCHIJI
MoOraT Jia ce omnpejiesiaT KaTo UHAWKATOp U GaKTOp 32 UKOHOMMHYECKa KpU3a,
YUUTO ePeKTH MMaT CUJIHO HU3paKeHUe BbB ¢ucKajeH, PUHAHCOB U BaJyTHO-
KypcoB acnekT. Ile/iTa Ha Hay4yHUd [OKJIAJ e Ja JoKaxe, 4ye B nepuoga 2019 -
2021 rojh. ueHoBaTa AWMHAaMHKKa Ha IeTpoJa mpefomnpefesisa MexXAyHapoLHa
MKOHOMUYECKA KpH3a, KOATO 3amoyBa OT JIOKAJHU CbOWUTHUSA U JAOCTUra [0
OMYCTOUIMTEJHOTO ,IIlyHaMH“ Ha KOpOHaBUpYycHaTa naHjemus. CTpyKTypaTa Ha
HACTOSIIETO U3JI0XKeHHe BKJIIOUYBA aHA/IM3 U OlleHKa Ha I[eHOBUTe QJIYKTYyaluu
Ha MeTpoJia, KaTo oTpaxeHue Ha: 1) pemenHuss Ha OIIEK u peruonannu
NPOU3BOAMTENH 33 KOpeKIUH B Aob6uBa npe3 2019 r.; 2) aTtakaTa ¢ JPOH Ha
neTposiHu cbopbkeHus Ha 14.09.2019 r. B Caygutcka Apabus; 3) kpusaTta C
M3TerJiiHeTO Ha BeHellyesia OT CBETOBHMA METPOJIEH Ma3ap KaTO pe3yJaTaT OT
MeXAyHapoaHU cekiuu; 4) nanaemusata COVID-19 u rsiob6aiHus CPUB B
TbpCeHEeTO Ha cypoB netpoJ npe3 2020 r.; 5) 6;10kupaHeTo Ha Cyeukus KaHasl
npe3 M. MapT 2021 r.

1. HetposiHuTe Kpu3su npe3 2019 r.

CBeTtoBHUTe neTposiHu ruraiTu Kato CALI, Pycus u Cayautcka Apabus,
KOWTO yINpaBJisiBaT Ma3apa Ha '4YEepHOTO 3JaTo"”, oT Kpasd Ha 2018 r. umar
Heo4yaKBaHa KOMIIaHUS, HACOYeHa KbM NPOBUHIUA C HAaCeJeHUe OT M0-MaJKo OT
5 munavona aymu B 3anagHa KaHaga. An6bpTa OKasBa BJIMSIHUE BBbPXY
NeTpoJHUA Ou3Hec, cjel KaTo npeMuepbT Pelubn Horau 006saBH, dye
NpPOU3BOAUTENNTE TPsAOBA Ja HaMasAT gobuBa cu ¢ 325 000 6apesia Ha AeH OT
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C6opHUK OT 25 cTyleHTcKa KoHbepeHus Ha kaTegpa MUO - CBuios, 2021 .
Proceedings from the 25t Student Conference, Department of IER-Svishtov, 2021

Mecer iHyapu 2019 r. ToBa e moBeye OT A06MBa HA TPU OT 15-Te CTpaHU YIE€HKHU
Ha OIIEK - ExBaTopuanHa 'BuHes, 'a6oH 1 KoHro. XogbT He e NOJUTUYECKA, A
"TeXxHHU4YecKa U cTpaTeruyecka mnpoMsHa. [loBedyeTO OT KOJMYECTBOTO METPOJI,
KOMTO ce Mpou3Bex/a, e npeHa3HaveH 3a CAIll - Hal-roJieMUsAT NOTPeOUTEN HA
netpoJ B cBeTa. ToBa e peakuyus Ha CAlll, cien kato Pycus u Cayaurtcka Apabus
NOCTUTHAaxa CrnopasyMeHue Ja NpoAb/DKAT CJesKaTa CU IO yIpaBJeHHe Ha
JlobuBa u neHuTe U npe3 2019 roauna, ciexn koero WTI gocturna o HuBa 5,4
npoleHTa Harope, a Ha bpeHT ¢ 5,2%. [losnTu4yecknTe cbTpeceHus, CBbP3aHU C
ToBa, 4e Katap Hanycka OIIEK, ye CAIll u KuTaii ca ;oropopu/id npuMupue B
TbProBCKaTa BOMHA, KAKTO Y BAWsAHUeTO Ha KaHazia oka3BaT poJisl B IeTpoJiHaTa
VHJYCTpUS.

KaHazia e neTusaT HaM-roJisiM NpoM3BOAUTEJ HA ETPOJI B CBETA, KaTO MO-
roJisiMaTa 4acT € B IeTPOJIHUTE NAChUU B An6bpTa, Enbridge Inc. u TransCanada
Corp. ynpaBsisiBaT TpbOONPOBOJ, KOWTO NpeHacs netpoJia A0 Kymunr, Oxiaxoma.
[Ipes 2019 r., npousBOACTBOTO Ce pa3WIMpPHA [0 HUBA, KOUTO HaJBHUIIABAT
KalnayuTeTa Ha TpbOONpoBOAUTE U padUHEpPUUTEe, YaCTUYHO U 3apaju
NOJINTUYECKHU CIIOPOBE 0OKOJIO yBeJIMYaBaHeTO Ha KanauuTeTa. ToBa npeju3BUKa
npeHacullaHe B An6bpTa.

2. AtakaTa Cc ApOHOBe BBpPXYy CbOpBbXKeHHe ¢ HepT Ha Aramco B
Xapaa, Cayautcka Apaous - 14 centemBpu 2019 .

Atakata B CayauTcka Apabus paskpd cjJabOCTUTE Ha Hal-rojieMus
NpOU3BOAMTE] Ha HedT M HaH-rojsgMarta MNeTpPOoJHA KOMIAHHUSA B CBeTa.
BcsiencTBUe HA TO3UM BpaXKeCKM 3a CTpaHaTa aKT, [IeHUTe Ha CYpOBHUSA NETPOJI ce
yBeJsin4uxa ¢ Hag 19%, kaTo ciej aTakaTa ¢ JpOHOBE Ha/l IETPOJIHU CbOPbXKEHUA
Ha CayauTcka Apabusi 6sxa 3a/M4eHU OK0JI0O 5% OT CBETOBHUTE JOCTAaBKH.
droubpcuTe BbpPXy aMepUKaHCKUSA CypoOB METPOJ MOCK'bIIHAXa Ha 6opcaTa B Hio
Hopk ¢ 15% gm0 63,34 ponapa. lleHuTe HameTposa copT BpeHT, KoiTo e
eBpOoIeNCcKU OeHUMapK, ce yBeauuuxa ¢ 11,73 nonapa o 71,95 gosapa 3a 6apen
IpU paHHaTta Tbprosusa B CuHramyp. JbpKaBHUAT eHeprueH NpPOU3BOAUTEJ
Saudi Aramco focTyrHa 40 HUBO Ha 3aryoy Ha NpOJyKIUsS Ha [ieH 3a 0KoJIOo 5,7
MUJIMOHA 6apeiia, cies kaTo 10 6e3NU/I0THU JieTaTe/IHU anapaTa yJjapuxa Hau-
roJiIMOTO B CBETA ChOPbKEHUE 3a IpepaboTKa Ha CypoBa MPOAYKIUs B 6JIU3KOTO
Haxoju1le B Xypaic, B U3ToyHaTa MpPOBUHLMS Ha KPaJICTBOTO, IPUYUHSABANKHU
3ary6aTta Ha 50% oT j061Ba Ha HePT B CTpaHaTa.

Cnen nerposnus ypap, Cayautcka Apabusi 6e JecrabuinsvpaHa
MKOHOMUYECKH, B 06/1aCTTa Ha IPOU3BOJCTBOTO HAa HEQT U ras, KbJAETO € eJUH OT
cBeTOBHUTe Jjepu. Cies aTakaTa ¢ pOHOBE Ha Hail-rossiMaTa ¥ papuHepus,
OTTOBOPHOCT 3a HaNaZleHHeTo Noexa 6YHTOBHUIUTE OT IJIeMeTo Xycu B HemeH.
Odunuanuu npepcraButend B CAIll o6BuHuxa HpaH. TexepaH oTpeue, HO
KpalHUAT pe3yJ/ITaT e JOM'bJHUTE/IHO NIOBUIIaBaHe Ha HallpeXXeHUeTo B biiu3kus
M3TOK M NIOKauBaHe Ha PUCKa OT HexKeJlaH BoeHeH cobcbk Mexay CALL u Upan.
[IlpegnpueTn ca mnocieABaliy [JeWCTBUS, U3pasfABallld ce B IepPUOAUYHH
KaMIIaHWM 10 HaJlaraHe Ha CAaHKI UM U MaKCcUMaJieH HaTUCK cpely UpaH. CnesBa
rOTOBHOCT 3a Ae6JIOKMpaHe Ha pecypc OT CTpaTeruyecKusi NeTpPoJieH pe3epB Ha
CAILl npu Hy»xAa.

3a meTpoOJIHUTE Na3apy TOBA € HAU-JIOIIUAT BHe3alleH CPUB B UCTOPUSATA,
Ha/J]MUHaBalKu 3arybaTa Ha KyBEeUTCKUTe U HUPAKCKUTE JOCTAaBKM Ha NETPOJI
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npe3 aBryct 1990 r., mokasBaT AaHHU Ha aMepPHUKAaHCKOTO MHUHHUCTEpPCTBO Ha
eHepreTukaTta. UHBecTuTOpUTE pearvpaxa MUTHOBEHO U B eJUH JleH JBaTa
OeHuMapKa Ha MeTPOJIHUA Na3ap — OpPeHTHT U JIEKUAT aMepUKAHCKU MeTpOoJ,
peructprpaxa MHOIOTOJWILIHMA pekopAu. bBbpeHTsT ckoun c mnoutu 20%
(Bloomberg, 2019), makap 4 3a KpaTKO, KOeTO Oelle HaW-roJeMUAT PbCT OT
MHBa3udaTa Ha MUpak B KyBedT npe3 1990 r. AMEpUKAHCKUAT COPT PEruCTpUpa
15% pbCT, KOeTo He 6e koHCcTaTUpaHo OT 2009r.

['osieMUAT BBIPOC, KOWTO OCTaHa Jja pa3peliaBa KpaJCTBOTO, € Kak belle
JIONlyCHAaTa Ta3W aTaka M N0 KaKbB HAauuH B ObJelle Lie ObJe rapaHTHpaHa
CUTYPHOCTTa Ha eHeprurHata HMHQpacTpyKTypa B cTpaHaTa. Cies KaTo B
npoabkeHUe Ha JeceTwnetusa CayauTcka Apabus TpHKIMBO  M3rpaxkza
penyTanuaTa CU Ha HaJieX/JjeH U HeysI3BUM IIPOU3BOAUTEJ U JOCTAaBUYUK Ha HEPT,
cera Ts1 6e B3puBeHa. Y NeTpoJIHUAT Na3ap U CBETOBHATA MKOHOMMKA TpsiOBalie
Jla CU IPUIIOMHSAT, 4ye BbIpeku muctoBusi 6yM B CAIL| Cayautcka Apabus Bce olie
onpeesisi JBMXXEHUETO Ha HePTeHUTe KOTHPOBKHU.

3. IlerposiHa Kpu3a BbB BeHelnlyesia 1 KpadaT Ha e/jHa IeTPoOJIHA epa

Jpyr BakeH BBIPOC, OKa3Ball] ChblIeCTBEHO 3HayeHHe U e 0003HavYeHOo
KaTo ,HOBHUSA BUJ, NeTposHa Kpusa oT XXI Bek“ e cBbp3aH ¢ pa3MUPULUTE BbB
BeHenyesa u mosuTHYeckaTa JecTabuiausanus B cTpaHarta. [Ipes 2019 r,,
BeHelyesickaTa Kpu3a BJiMde CbIIECTBEHO BBbPXYy LEHOBUTEe IapaMeTpHd Ha
netpoJsia. MexJyHapoaHaTa areHuus M0 eHepreTWka oTO6essA3Ba, e
HaMaJ/IsiBaHeTO Ha JAo6uBuTe BBB BeHenyesna ¢ 50% uMa waHC Aa NOAHOBU
TeH/JIeHI|UAATa Ha IOHMW)XaBaHe Ha CBETOBHUTEe IETPOJIHA CKJAJOBU 3allacCHy.
MMeHHO HaMaJISIJIOTO MPOU3BO/CTBO BbB BeHelyesa loBe/ie 1,0 TOHM>XKaBaHe Ha
o6mute no6vBu B OIIEK npe3 ¢peBpyapu 2019 r. no 32,1 MsH. 6apesia Ha JieH.

Hskora cTb/6 32 MKOHOMHKATa Ha IOXKHOAMepUKaHCKaTa CTpaHa, JHeC
NeTPOJ'bT Ce HaMHUpPA B HEMUJIOCT Ha $OHA HaA collMa/HAaTaA U UKOHOMHYEeCKa
KpU3a B CTpaHaTa. BeHellyesia, HAKOTa Hau-roJieMUAT IPOU3BOLUTEI HA IIETPOJI
B J/laTuHCKa AMepuKa U e[JUH OT OCHOBaTeJiuTe Ha OpraHr3anysaTa Ha CTPaHUTe
VM3HOCUTEJIKM Ha MeTPoJI, ce CObCKA C Kpaxa Ha CBOSTA NeTpPOJIHA UHAYCTPHS,
NpeJu3BUKBAUKU eZlHA OT Hal-TEXXKKUTEe UKOHOMHUYECKU U XyMaHUTAPHU KPU3HU
Ha Beka. KbpM Mecen anpus 2021 r., npo6sieMuTe Aajied He ca NPUKJIOYUIN 3a
BeHenyesia v nponajaniata i MKOHOMHUKA.

3HayUTe/JHA € 3aBUCUMOCTTA Ha HWKOHOMHKAaTra Ha BeHenyesa oT
NPOM3BOACTBOTO HA METPOJI U CTPAaHATa € ysA3BMMa KbM MO-HUCKUTE NMETPOJIHU
neHu. HeycnexbT Ha NpaBUTEJCTBOTO JAa AUBepcHudUIMpPAa WKOHOMUKATA OT
neTpoJsia € NpUYMHA 3a Kpu3aTa, KaTo meTpoabT ¢popmupa okosio 80% oT
NPUXOJIUTE OT MU3HOC — NOYTH €/lHA TpeTa OT HALlMOHA/IHUS OpPYyTeH BbTpelleH
NPOAYKT U HaJi MOJIOBUHATA OT A'bP>XKaBHUTE NPUXO/HU.

Jo mecen o 2020 r. BeHenyesna usnomnBa cpegHo 345 000 6apesna
CYpOB METPOJI IHEBHO, KOETO € Hal-HUCKOTO HUBO OT GJIM30 BEK HacaM, a Ji0
Mecel] CeNTEMBPHU JJ0OHUBAT ce MokayBa eziBa /10 383 000 6apesia JHEBHO, BBIIPEKU
TBbpJeHUuATa Ha Mazaypo 3a npefCcTOSAL0 Bb3CTAaHOBSIBAHE.

ToBa noka3sBa y>KaCHUTe NlepCleKTUBU 38 KPUTUYHATA 3a UKOHOMHUKATa Ha
Benenyesa netpoJiHa uHAycTpUs. OLleHKa Ha aKTUBHUTE COH/AQXKHU MJ1aTGOpMU
3a centemBpu 2020 r. moka3Ba, 4e BBB BeHellyesa HfAMa JeWCcTBaly
CbOpbKeHUs. JIuncata Ha MHBECTULIMU U COHAAXHU JEeWHOCTH O3HAayaBa, 4ye B
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KpaiHa cMeTKa MPOX3BO/ICTBOTO MOXKe Jla MaJiHe /10 HyJIaTa, KOeTo Npe/BelaBa
Kpasi Ha HfIKOTra BOJelLlUs NMPOU3BOAUTEJ Ha meTpos U ocHoBaTes Ha OIIEK.
CpuBBT Ha NeTpoOJIHATA HHAYCTPUS BbB BeHellyesa, e CbOUTHE, KOETO IPOMEHS
cBeTa. MkoHOMMKaTa Ha CTpaHaTa KOJIANCUPa, Ch3/laBallKu e/iHa MpoBaJieHa
J'bp>KaBa, Npe/JM3BUKBAWKKU BTOpaTa Hal-roJisiMa 6exKaHCKa Kpr3a B CBETA.

4. biaokupaHeTo Ha Cyeukus KaHaJi3a nepuoga ot 23 - 29 mapr 2021
r.

CyeunkudaT KaHaJs, KOUTO cBbp3Ba CpenuseMHo ¢ YepBeHO Mope, e Hau-
O6'bp3aTa KopabHa Bpb3Ka Mex/ly EBpomna u A3ud U e }KU3HEHOBaXKeH TbPrOBCKHU
I'bT 332 TaHKEpUTe, NpPeBO3BAllM IEeTPOJ U IMPUPOJEH ra3, KaKTo MU 3a
KOHTeMHEpHU KOpabH, TPaHCIOPTHUpPAIIM NMPOMUIJIEHU CTOKHM KAaTO 0OJIEKJIO,
eJIEKTPOHUKA U TEeXKKH MalluHU OT A3us o0 EBpomna u o6paTHo. Okos10 19 000
Kopaba ca npemuHaau npes Cyen npe3 2020 r., noka3BaT JaHHUTe Ha onlepaTopa
Ha Cyeukus kaHas - Suez Canal Authority. OrpoMHUAT KoHTelHepoBo3 “Ever
Given” 3aceaHa auaroHasiHO B Cyenkus kaHasa Ha 23.03.2021r. kaTo 6/10KHUpa
IpeMUHAaBaHeTO Ha CTOTUILIM KOpabu, HAHACANKY rojieMH 3arybu U BHece Xaoc B
rJ100aJIHUTEe MpeXH 3a [0CTaBKU. [I[pyuMHa 3a OTK/JIOHABAaHETO HAa HOPMaJIHUA
KypC Ha IJIaBaTeJHHUS CbJ e Ouia nscbyHa 6yps. KaHanbT e 0cBO6GOJeH Ha
29.03.2021r. B 04:304. MecTHO BpeMe KaTo MJaBaTEJHUSAT CbJ, € OWJ 3aBbPTSH,
KOETO 0CBO0OOXKJaBa MSACTO 3a JBWXXeHHe N0 BoAHUA IbT. [lo AaHHU Ha
aJIMMHUCTpALMATA, yIpaBJ/sBalla KaHasla, 6,130 370 kopaba, BKIOYUTENHO 25
NeTPOJIHA TaHKepa, ca OMJIM B OYAaKBaHe 3a IpeMHHaBaHe OT JBETe CTPaHU Ha
BOJIHUA I'bT. LleHUTe Ha neTpoJsia 06’bpHaxa psi3Ko ocoKaTa cje/; CiaZloBeTe JieH
[I0-PaHo, KaTo Ce MOBULIABAT C 0K0JI0 2% Mmopaju HapacTBalMTe ONACeHUs, Je
0ocBOOOXKjaBaHeTO Ha CyellKus KaHa/l OT GJIOKUpPAHUS TaHKEP MOXKE /la OTHEME
ceJIMHUIIM, KOeTO OW OrPAaHUYMJIO JIOCTABKUTE HA CYpOB METPOJ U papUHUPAHU
NpoJAyKTH, 0TOessa3Ba PoliTepc.

llenaTa Ha copta BpeHT HapactBa ¢ 1,60% nmo 62,94 nosapa 3a 6apeu,
JloKaTo QHYbPCUTE BbPXY aMepPUKAHCKUs Jiek cypoB neTpos WTI nockbnBar ¢
1,90% po 59,67 ponapa. Ot o6uo 39,2 MuiavoHa bGapesia CypoB METPOJI,
TpacnopTupaH no mope npes 2020 r., 1,74 muinoHa 6apeJsia ca NpeMHUHa/H Npe3
Cyenkusa KaHaJl, Cllope/i KOMIIAHUsATA 3a pocseisiBaHe Ha TaHKepHu Kpler. OcBeH
TOBa Ipe3 KaHa/la npeMuHaBaT 1,54 mMuivMoHa 6apesia paprUHUPAHU METPOTHHU
NPOAYKTH KaTo GEH3UH U IM3eJI0BO TOPUBO, KOETO MpesCTaB/isiBa 0Kosio 9% OT
CBETOBHATa T'bPTrOBUS 10 MOPE.

Cutyauusta ¢ 6JsiokupaHeTo Ha Cyeukusi KaHa/l NpeJCTaBJisiBa MHUHHU
Kpu3a 6e3 roJisiMo JbJrOCPOYHO Bb3JelcTBUEe Ha $OHA Ha MpoJbJKaBallaTa
naH/leMUs1 OT KOPOHABUPYC B CBETOBEH Mallab.

5. MNangemusaTa ot KopoHaBupycC ¥ BJIMSAHUETO 1 BbpPXY LleHUTE HA
nerpoJia
Ha 07.01.2020 r. KuTali 06s1BsiBa uJleHTUOUIUPAHETO HA pecnupaTopeH
BUupyc COVID-19, 3ano4yHas pa3npocTpaHeHUeTOo CHU OT NpoBUHLUA Xy6eH. [lo
Kpad Ha CbILUSA Mecel, BUPYCbT yCIABa Ja Ce pa3NpoCTpaHy NOYTHU U3 Lesns
cBAT. KbM HacToslUsi MOMEHT BCe Ollje >XMBEeM BbB BpeMe, 6esisi3aHO OT
TeKyljaTa ,KOpOoHaBUpycHa Kpu3a“. [IpegnpueTuTe OrpaHUYMTENHU MEPKHU B
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EBpona, A3ug u AMepuKa CBUBAaT MKOHOMUYECKHUS XUBOT U JIOTUYHO BUPYCHT
ycnsiBa Aa ,3apasu” u 1neHuTe Ha netpoJsa. Ha 03.03.2020r. B CAI cwuio e
00IB€HO M3BBbHPEJHO IOJIOKEHUE, B pe3y/TaT Ha KOeTo IOocJe[BaT pejula
OorpaHuYeHUs WM T. Hap ,Jockdown“. UkoHOMHYecKkaTa aKTHUBHOCT ce 3a6aBsl 1o
LeJIUSl CBAT U ThPCEHETO Ha NEeTPOJ U NPOU3BOJAHUTE My MPOAYKTH HaMaJisiBa
pssko. [Ipe3 snyapu 2020r. eHaTa Ha neTpoJia ce MOHUKaBa ¢ 3 MUJIMOHa bapesia
Ha /leH 3apa/iu HaJIOXKeHU OTpaHUYeHUs TOpaJii NaHJeMHUsATa B CBETOBEH Maljao.
WHpekcpT Ha 3aKynyBaHe Ha neTpoJs Ha Kurtam ce moHMkaBa ¢ modtu 49%,
JIOCTUTaMKU Hal-HUCKATa CU CTOMHOCT OTKAKTO € 3all0YHaJI0 U3MEePBAaHETO My
npe3 2005r. lleHaTa Ha cypoBus netTpoJ HamassiBa ¢ 14.3%.

B ycsioBusiTa Ha paswupsBaniara ce kpusa, Cayaurcka Apabus - BTOpUAT
o rojeMuHa npousBoauTes Ha netpos ciaef CAll, nmpusoBaBa ocTaHaIuTe
ctpanu wieHkdn Ha OIIEK u Pycua pga HamanaTt npoussofcTBo. Pycusa ce
NpOTHUBOINOCTAaBs Ha mnpusuBa Ha CayauTcka Apabuss 3a nociaeznBauiy
NPOM3BOJACTBEHM CbhKpalleHUs. CieKyiupa ce, 4e nesaTa Ha Pycus B caydad e fa
3alasu U yBeJIMYU a3apHUs CU sJ1, ThY KaTo UKOHOMUKaTa Ha CAlLl 6u noHecs1a
roJjeMu 3aryou OT O-HUCKHUTE LeHU.

Ha 05-06.03.2020r. Ha cpema Mexay OIEK u Pycusi ce Thpcu KoHCEHCYC
OTHOCHO NMPOM3BO/CTBOTO HA NETPOJI B YCJOBUATA HA TeKyllaTa naHgeMus. Ha
npoBefieHaTta cpewa 4ieHkuTe Ha OIIEK 3amsiamBat fga ce oTKaxaT OT
CbKpallleHUsTa, ako Pycust He HaMmasu Jo6MBa cu ¢ 1.5 MUIMOHa 6apesia Ha JieH U
MakKap NperoBOpHUTe /ia IPUKJIIOUYBAT C ONTUMUCTHYEH TOH, peaJIHU pe3yJTaTU He
ca MOCTUTHATH.

B navanoto Ha Mecen anpus 2020r. OIIEK yBennuaBat go6uBa c 1.7
MUJIMOHA b6apeJia 3a AeH A0 30.4 MuinoHa 6apeJia. B cb1l0TO BpeMe TbpCEHETO B
CBeTOBeH Maiab HamazsBa ¢ nmoytu 30 MuIMoHA Oapesia Ha JieH 3apaju
OTpaHHUYEHUSATA, HAJNIOXKEHU OT eNuJeMHUsTa OT KOpPOHaBUpYC. B pe3yaTaT Ha
HUCKOTO ThpceHe Ha 01.05.2020r. B CAIl] ca otyeTeHu pekopjaHHUTe 535.2
MUJIMOHA 6apesia Ha ckjaf. CTUra ce A0 CUTYyallys, B KOSTO CbXpaHEHUETO Ha
CYpOB MEeTpPOJ CTaBa MO-CKbIO OT 3aKylyBaHeTO My, TbH KaTO MecTaTa 3a
CKJaJiupaHeTo My ce u3dyepnBaT. KoMOMHauusTa OT HaMa/sBallo TbpPCEHE,
yBeJIMYEH JJOOUB U U34YeprBally ce Bb3MOXHOCTH 3a CKJIaJupaHe pe3yJTUpa B
HeraTUBHA LieHa Ha metrpoJia, otyeteHa Ha 20.04.2020r. lleHata Ha cypoBuA
MEeTPOJI Ce MOHUKaBa CbOTBETHO € 34.0% npe3 mapT U ¢ 48.8% mnipes anpuJi, KoeTo
e HaW-rojemusi Craj, Ha eJHoMecedyHa 6as3a OT HA4yaJOTO Ha HM3MepBaHE Ha
LleHOBUSA UHAEKC oT 1991r. HacaM.

KbM kpasdg Ha Mmecen anpus 2020r. meHaTa Ha CypoBHA NeTPOJI 3al04yBa
6aBHO Jla ce NMOKa4yBa U ce cTabuu3upa KbM 10HHU — 101k 2020r. B cyie/icTBUeE Ha
OorpaHHYeH J00MB Y IJIaBHO MOBHIIIaBaHe HA TbpceHeTo. Ha cmermiHa cpeia Ha
09-12.04.2020r. mexay OIIEK, CAI u Pycusa ce moctura o efuHoAyllive 3a
HaMaJIsiBaHe Ha Jj06uBa ¢ 0610 9.7 MuJroHa 6apesa Ha JeH A0 Kpas Ha HJv
2020r. OTyeTEeHO € HAKM-TOJISIMOTO HaMaJsisiBaHe Ha JJ00MBa Ha CYpPOB METPOJ B
cBeToBHaTta ucrtopus. Cayautcka Apabus, KyBedt u O6GenvHeHuTe Apabcku
EMupcTBa HaMasIsiBaT A0PHU Ollle MoBevye A0O6MBA CH /10 HUBA MO/, JOTOBOPEHUTE.
CAIll v Kanaza HaMasgBaT M3HOCA CU C 0010 3 MUJIMOHA Oapesia Ha JleH 3a
nepuoja ssHyapu - Mau 2020r.

[Ipe3 meceuute Ma U toHU 2020r., 6GJyarojgapeHMe Ha YaCTUYHOTO
06JiIeKYaBaHe Ha MePKUTe Cpelly NaHAEeMUSTA, IeHUTE ce MOKauBaT ChbOTBETHO C
35.9% u 74.0%. Mecen, annpusa 2020 r. e OTYETEH KATO MeCEI'bT C PEKOP/IEH CHaj]
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B IleHaTa Ha CypOBUs MEeTPOJI, @ IOHU KaTO MeCelybT C PeKOPJHO [TOKayBaHe, OT
KaKTO IleHaTa Ha [eTpoJia ce u3MepBa Ha MeceyHa 6a3a (Bx. dur. 1).

Queypa 1. IJena Ha nempoa WTI e $/6apen
HsmouHuk: https://www.indexmundi.com/commodities/?commodity=crude-oil&months=60

[Ipes rosin 2020r. HaMasIIBaHETO Ha A06UBa ce peAyuupa Ao 7.7 MUJIMOHA
6apesa 3a JeH. bBaBHOTO Bb3CTaHOBSIBaHE OT MAaHJAEMUSATA, BUCOKMTE HHUBA Ha
3a00J1eBaeMOCT, He3aJl0OBOJIUTEJIHUAT NPOLEHT Ha BaKCUHAUUUTE W
OTpaHUYEHUsITA B M'bTYBaHUsTA B CBETOBEH Mallab 006ycjaaBAT M0-6aBHOTO
Bb3CTAaHOBfIBaHEe Ha LIEHWTe Ha MeTpoJa OT npejBHUAeHOTO. MexayHapojHaTa
areHLMd [0 eHepreTUKa, KakTo U ctpaHuTe YwieHKU Ha OIIEK 3aHuxkaBat cBouTe
IIO-PaHHU NPOTHO3M 32 Bb3CTAHOBSABAHETO HA NETPOJIHMA Na3ap Npe3 BTOpaTa
nosioBruHa Ha 2020 r. u HavyasioTo Ha 2021 r. KaTo 110 nporio3uTe ca 3a Io-
HUCKO NOTpebJsieHue B cpaBHeHUe ¢ 2019 r., HO ca Bce MakK MO-ONTUMUCTUYHU
3apa/y [OKAYyBallloTO Ce TbPCEeHe.

3ak/l0ueHue

['o6asHAaTA THProBUsA C €HEPTUWHU CYPOBUHHU Ilje NPOB/KU U Tpe3
HacTosimeTo ctoJsieTue. [IporHo3uTe ca cbhlyara [a NposiBIBa APKO HU3pPa3eHU
reOMKOHOMMWYECKU U TeONOJUTUYECKH H3MepeHUs, KOUTO ce O00YyC/aaBAT OT
CTpaTerMYyeCKUTe HHTEpPeCcHu Ha OT/JeJHUTEe CTPaHU W MpeArd BCHYKO Ha
pa3BUTHUTe Jbp>aBU. B cBeToBeH Malab CblIeCTBYBa rOJIIMO Treorpadcko
pa3/inyre B MeCTOPA3M0JIO)KEHUETO Ha CBETOBHUTE LJeHTPOBE HAa MPOU3BO/CTBO
Y noTpebJsieHHe HA eHepropecypcu. MexayHapo/HaTa areHIys M0 eHepreTHkKa
npeJiBUXK/Ja TMpe3 cJjeJBallldTe 5 TOJMHUM HeNpeKbCHATO HapacTBaHe Ha
rJ106aJIHOTO MOTpebJieHUe U PSA3KO yBeJHM4YaBaHe Ha IJio6asiHaTa ThProBUs C
eHeproHocuTteu. CTpaTernieckoTo pa3BUTHE Ce OPUEHTHPA KbM pelllaBaHe Ha
C/eIHUTEe MPUOPUTETHU 3aJauu: 1) ycBosiBaHe Ha HOBU HePTEHU M Ta30BHU
HaXo/UIlla, HEOOXOJUMU 3a OCHUTypsiBaHE HaA paCTALMTe MOTPe6HOCTH; 2)
W3rpaXkJjlaHe Ha HOBU HePTONPOBOAX W Ta3oNpoBOJH; 3) paslliUpsBaHe Ha
MEXJYHApPOAHOTO CBhTPYJAHUYECTBO 3a TMPHUBJMYAaHE Ha HeOOXOJUMUTeE
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WHBECTULIMY; 4) yCBbBBbPLUIEHCTBAHE HA TEXHOJIOTUXTE 3a 106UB U IpepaboTBaHe
C orJsieJ] noi06psiBaHeE Ha UKOHOMMUYECKAaTa U eKOoJIoTUYHATa ePeKTUBHOCT; 5)
pasBUBaHe Ha AbJATOTPAHU BPb3KU MEXKAY CTPAaHUTE-NMPOU3BOAUTENN U
CTpaHUTe-MOTPEOUTENIM HA  eHepropecypcy; 6) cTabuau3upaHe Ha
MEXAYHapOAHUTE Ma3apy Ha EHEPTUIUHU CYPOBUHU C OTJIe[ TapaHTUPAHETO Ha
r106a/HOTO MOTpebJieHUe; 7) OcUTypsiBaHE Ha Hy)KHaTa 0e30MacHOCT Ha
eHeprochbopbKEHHUATA; 8) KOOpJIUHUPAHE Ha [lelCTBUsTA 3a NIPeo/j0JisiBaHe Ha
eBEeHTYa/IHU eHepruiHU KPHU3U B CBETOBHOTO CTOMAHCTBO U AP.
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Bb3JEMCTBUETO HA KOPOHABUPYC COVID-19 BHPXY
MKOHOMMKATA HA B'bJITAPUA

Tynau 310He6 'adpypos
JIOKTOPAHT, crieliHagHocT ,,CBeTOBHO cTonaHcTBo 1 MUO“
CronaHcka akagemus ,/I. A. LlenoB" - CBUILIOB

BbBeeHue

[lanzeMusiTa OT KOPOHABUPYC Ce NMpeBbpHA B Hal-roJifiMaTa 3alJaxa 3a
CBETOBHAaTa MKOHOMMKA. BUpPyChT OTKpPUT B Kpasd Ha gekeMBpu Mecer 2020
roguHa B YxaH, Kutali e 3apa3us Hag 153 MuavoHa Ayuiy, KaTo OT TAX Haj 3
MUWJIMOHA ca moyrHasmr KbM Anpus 2021 roauHa, cnopes CBeTOBHATa 3/paBHa
opraHu3anus.

MKOHOMHUYECKHWTe TMOCAeJULU OT IMaHAeMHUsATa C KOpPOHAaBUPYC 3a
pPa3JIMYHU 3a Pa3JIMYHUTE OU3HECH, CEKTOPU U chepr. MHOTO OT NpeANpUATUSATA
He MOraT /Jia ce aJanTUupaT KbM B Te3U CMYILIEHUs BbB BEPUTHUTE Ha JIOCTABKH,
NpPOU3BOACTBOTO Ha CYpOBUHU. ToBa BOJAU U [0 CBUBaHe Ha CEKTOpA C YCJIYTH.
MHOro OT TAX NPeyCcTaHOBSABAT JIEMHOCT BPEMEHHO WJIM 3a NMOCTOsAHHO. Cnaj B
CBETOBHUAT TypHU3bM, IOPaJH CTPaxbT B XopaTa OT 3apa3a C BUpPyca, MHOTOTO
VM3UCKBaHUd KaTo oTpunaTteseH PCR TecT uin kapaHTHHA, BOAAT 0 HaMaJsiBaHe
Ha Oposi TYPUCTU B CBETOBEH IJIaH.

HacroamuaTr poksiaZ e HacoyeH T[JIaBHO KbM Bb3/IeMCTBHETO Ha
MKOHOMMYECKaTa Kpu3a ImopojeHa oT KopoHaBupyc Covid - 19 BBpxy
WKOHOMUKATa Ha bbarapus. [IpeanpreTuTe MepKHu 3a OBJIa/iiBaHe Ha Opos HA
3apa3eHd OT BUpPyCa, HUMaT OrFPOMHO HEraTUBHO Bb3/EWCTBHUE BBPXY
MKOHOMUYECKHUTE JIeHHOCTH, CBbP3aHHu ¢ QU3NYECKHU OJIM3KU B3AUMOOTHOILIEHUS
MeXJy XOopaTa, BCHYKM BHJIOBe II'bTYyBaHUS U TPaAHCOOPT, TYPU3IDM,
NPOU3BOJACTBO, THProBUS U T. H. B HacTOAWMAT JOKJaJ 1ie ce pa3srJeja
BJIMSIHUETO HAa MaHJEMUATA BbPXy BpyTHUAT BbTpelleH NPOAYKT Ha bbarapus,
KaKTO U KOU ca Hal-3acerHaTuTe OTPacjd Ha MKOHOMUKATa OT MaHAeMUsTa.

Cbuio Taka 1ie ce pas3rjeAaT U JAelcTBUATA Ha EBponencKUAT CblO3 3a
crpaBsiHe OT NOCJIeACTBUATA OT MaHAeMHUSTA.

1. UKoHOMHMYeCKa KpHU3a

OnpejgeseHHETO ,MKOHOMHUYECKA KpU3a“ ce ompeelisi, KaTo CbCTOsIHHE Ha
JlaJleHa UKOHOMMKA Ha PervuoH WM JbPrKaBa, KOSITO B AbJCOCPOYEH aCHEKT ce
XapaKTepHU3upa C HUCKU HUBA Ha TbProBUsl U UHBECTUILMOHHA JIEHHOCT, BUCOKHU
HMBa Ha 6e3paboTulla U UHJIAIKSA, ¥ Kpasi HAa Te3U MPOIeCU BOM /10 HECTabUIeH
HOJINTUYECKHU KUBOT.

Cnopej, pyry y4eHHU ,MKOHOMHUYECKA KpHU3a“ MOKe Jja ce ONpeJiesiu U KaTo
CbCTOSIHME Ha UKOHOMHKATa B KOETO TO Ce BJIOIIABa, KOETO Ce ChIPOBOXK/JA OT
cnaj, B TNpPOU3BOACTBOTO, 3aTpy/lHEHa peaju3aldss Ha NpoU3BeJeHaTa
NPOAYKLMS, HEIJIATeXXK0CnoCoOOHOCT U aluT Ha MNpejNpUsATHs, HapacTBa
6e3paboTUlaTa U Ce HApYIllaBa >KM3HEHUs CTaHapT Ha HACeJIEHHUETO.

PasnpocTpaHeHHeTO Ha KOpOHaBUpyca OT HadasoTo Ha 2020 roguHa
JloBeJle 10 CeprO3eH LIOK B MKOHOMHUKHTE Ha JbpKaBUTe B CBETOBEH IJIaH.
MepkuTe KOUTO NpeJiipueMaT pa3/IMUHUATE A bpKaBy AOBEXKAAT [0 TOTAJIEH Xa0C
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B CBETOBEH Ma].l.[a6, CB’bpP3dH C MEXJAYHapoAHATa T'bPproBud Ha CTOKH U YCIYTH,
IMPpON3BOACTBOTO HA CTOKH U IPUABUNKBAHETO HA XOpa.

2. Bp3aenicTBue Ha KopoHaBupyc Covid - 19 BbpXy HKOHOMUKATA Ha

Bbiarapusa

Bb3geiicTBueTo Ha KopoHaBupyc Covid - 19 BBbpXy MKOHOMMKaTa Ha
Bbarapus mMoxe Ja ce okaxe nary6Ho. [Ipeanpuerure ,JpacTUYHU" MEPKU OT
[IpaBuTesicTBOTO HAa Bb/irapus B ONUT Ha OBJaJsABaHe HAa BUPYCa, ChIO TaKa U
IIOKAYBAaHETO HA L eHUTe Ha CYpOBHHH, BOJIATUJIHOCTTA HA KallUTAJIOBUTE
nasapy, TPYAHOCTUTE BBbB BCUYKU BHJOBE TPAHCIOPT, MOXe Ja JoBeJaT
Bbirapus 1o MKOHOMHYECKa KpH3a, C KOATO lLie O'bJe MHOrO TPYAHO Ja ce
CIpaBH.

Ha 13 mapTt 2020 roauHa bbarapus 06s1BU U3BbHPEHO M0J0KEHUE KAaTO
6s1xa 3aTBOPEHU PECTOPAHTH, XOTEJNU, JUCKOTEKH, KUHOCAJIOHHU, Pabpuku U
MHOTO Apyry. ToBa U3BBHPEAHO NOJIOKEHHEe MPOABJKU Ba Mecela, UIv I0-
TouHO A0 13 mai. KaTo npe3 ToBa BpeMe, MHOr0O X0Opa 3arybuxa pabOTHUTE CU
MeCTa, He MOXKexa /la CU IJIalllaT BHOCKUTE M0 KPeJUTH, TU3UHIU. MHOro pupmMu
danupaxa.

Hali-BaXHUAT UHAMKATOp 3a U3MepBaHe Ha pa3Mepa Ha ejHa UKOHOMMKA
e BBIl. bBpyTHUAT BbTpelieH NpoAyKT Ha cTpaHaTa 3a 2020 rogvHa HaMaidgBa B
peasiHO uspaxenue ¢ 4.2% cupamo 2019 roguHa, ToBa co4yaT pesBapUTEeTHUTE
JlaHHU Ha HallmoHa/IHUA CTaTUCTUYECKU UHCTUTYT (cripsiMmo MapT 2021 roauHa).
(CtosiHOBa, www.investor.bg, 2021)

@uzypa 1. BBII no mpumecevus 3a nepuoda 2005 - 2020 2. no cpedH0200UWHU YeHU Ha
2015 .
HzmouHuk: HCH
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3a 2020 roauna BBII goctura HoMuHasieH o6eM ot 118 605 muinoHa
seBa. Ha yoBek oT HaceseHueTo ce naga no 17 109 aB., uau 9 974 fonapa, uiu
8 748 eBpo. bpyTHaTa f06aBeHa CTOMHOCT Bb3/u3a Ha 102 649 MuMOHa JieBa.
PeanHudaT cToliHOCTEH 06eM Ha mokasaTeJisd € ¢ 4.3% Mo-HUCBhK B CPaBHEHUE C
TO3H, focTUrHar npe3 2019 roauHna.

UHaycTpUanHUAT ceKTOp cb3faBa 26.5% oT gobaBeHaTa CTOMHOCT Ha
MKOHOMHUKATa Mpe3 MUHAJaTa roJiHa, KOeTo e yBejudyeHue ¢ 1.5 mpoueHTHHU
nyHkKTa B cpaBHeHHe ¢ 2019 roauHa. CeKTOpbT Ha ycayruTe cb3gaBa 69.5%, a
arpapHuAT ceKTop - 4% oT fob6aBeHaTa CTOMHOCT, py cboTBeTHO 71.2 u 3.8%
npe3 npejxoJHaTa roiuHa.

[IpegBapuTtennuTe AaHHUM Ha HCU moTBBpKAaBaT eKclipecHaTa OLlEHKA,
cnopep koato BBII otunTa criag ot 3.8% npes3 4eTBbpTOTO TpUMeceyre Ha 2020
ro/iiHa Ha rojuiinHa 6a3a. OT Ce30HHOTO M3IJIaJIEHUTE JaHHU Ce BUXK/a, e 3a
nepuo/ia oT oOKTOMBpHU 10 fekeMBpH BBII otuuTta pbeT 0T 2.2% cripsiMo TpeTOTO
TpUMeceuuMe Ha MHUHaJ/aTa rogvHa. [Ipe3 TpeToTo TpHMeceuyrWe Ha MHHajaTa
roZijiHa CTaTUCTUKaTa peructpupa tpuMmecedeH pbceT Ha BBII ot 4.3%, kaTo ce
B'b3CTAaHOBU OT peKOpAHOTO cBUBaHe ¢ 10.1% npe3 BTOpaTa TpuMece4yne, KOeTo
Hal-CWJIHO TMOYyBCTBAa 3ApaBHaTta Kpu3a ot Covid-19, koaTto yaapu
MKOHOMHMKaTa. [Ipe3 yeTBbpTOTO TpUMeceure Ha 2020 roguna, bBII Bb3/11M3a Ha
33 162 Musmap/a 1o TeKylH JaHHHU.

Quzypa 2. Cmpykmypa Ha bpymHama 0ob6aseHa cmoliHoCMm No UKOHOMUYECKU CeKmopu
npe3 yemsspmomo mpumeceyue Ha 2019 u 2020 e.
HzmouHuk: HCH

B HCH wusuucasaBaT, 4ye 3a KpaHWHO MNOTpebGJieHHWe Mpe3 4YeTBbPTOTO
TpuMeceuue Ha 2020 roauHa ce uspasxoasBaT 79.8% ot npousBegeHus BBIL
MuBecTunuuTe (6pyTo 0o6pasyBaHe B OCHOBeH KanuTasa) ¢opmupat 21.2% oT
npousBeZieHuss BBIl. BBHIIHOTBProBCKOTO Casil0 OT CTOKA U YCJAYTH e
OTpULIATEJHO.
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Quzypa 3. Komnonenmu Ha uznoaszeaHusi bBII npe3 wemespmomo mpumeceyvue Ha 2019 u
2020 a.
Temn Ha npupacm Ha BBII, 06wo u no komnoHeHmu
Hzmounuk: HCH

[Ipe3 nocsielHUTE TPU Mecelja HA MUHaJsaTa roarHa BBII HapacTBa ¢ 2.2%
COpsAMO TPETOTO TPUMeceuHe, a 6pyTHaTa Jo6aBeHa CTOMHOCT B UKOHOMMKA Ce
yBesmyaBa ¢ 1.4%. [lo npeABapuTe/IHU JJaHHU 32 4YeTBBPTOTO TPUMeceuyue Ha
2020 roauHa, KpaWHOTO NOTpebJsieHUe Oenexu crnag ot 1.% copsmo
NpeAX0HOTO TpUMecevyHe, a 6pyTo 06pa3yBaHETO B OCHOBEH KaluTaJ/l HaMaJsiBa
€ 0.1%. 3HOCBHT Ha CTOKHU U cjiyry HapacTBa € 11.2%, a BHOCHT Ha CTOKU U YCJIYyTH
ce yBesiMyaBa ¢ 4.4% (CtosHoBa, www.investor.bg, 2021).

Quzypa 4. 'nobaseH uHdekc HA Hecu2ypHOCm
Hzmounuxk: MB®
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['106a/HUAT UHJEKC Ha HECUTYPHOCT OTYMUTA KOJIKO IIbTH € CIOMeHaTa
JlyMaTa ,,HeCUTYPHOCT MJIX HEUH CUHOHUM B JIOKJIaIUTe Ha pa3y3HaBaTeJHOTO
3BeHO KbM ,UKOHOMUCTBT", 32 143 'bpkaBU 110 CBeTa. [J106a/1HATA HECUTYPHOCT
ce e TMOBUIIMJA [0 PEKOPJHO BHUCOKO HHBO. BHcokaTa HeCUTypHOCT B
WCTOPUYECKU IJIaH CbhBNAJa C MEPUOJU HA MO-HUCHK PACTEX WU MO-CTPOTHU
dbuHaHCOBU YyCJIOBUA. PekopgHOTO HMBO Ha HECHUTYPHOCT, NOPOJEHO OT
KOPOHaBUpYyCHaTa Kpu3a, He e U3KJYeHUe. To3U 10K Ha HECUTYPHOCT 3acsra
NOBeJIeHUeTO Ha BCUYKM HKOHOMUYECKH areHTH, KOeTO OT CBOSl CTpaHa BOAH 10
nocJeavIy 3a UHBECTULIMUTE, NOTpebJeHUeTo, asapa Ha TpyZa U ¢opmara Ha
B'b3CTAHOBSIBAHE.

BbB B3aMMOCBBbp3aHUA CBAT UKOHOMHUKUTE BBIPEKHM BCUYKO OCTaBaT
Ha'bJIHO WU3JI0KEHU Ha BBHIIHU LIOKOBE — KAaTO HAapUMep Mo-caabo riaob6aaiHo
T'bpPCEHE, OTPAHMYEHHS HA TPAHCTPAHUYHUTE I'bTYBaHUS U FOJIEMUTE JIBUXKEHUS
Ha CBeTOBHUS GUHAHCOB na3zap. (Mypruncku, 2020)

3. 3acersaTtv orpacju
EfHU OT Hali-3acerHaTUTe OTpac/ay OT KopoHaBupyc Covid-19 ca:
XoTenmepcTBO U peCTOPAaHTbOPCTBO
Onepauuu c HeABUXKUMU HMOTH
CyxonmbTeH, Bb3/jyllleH U MOPCKH TPAHCIIOPT
[IpousBoacTBO
KynTypa, ciopT ¥ pa3BJieueHue
KbM MoOMeHTa HaH-U3JI0)KEHUTE Ha HeOJaronpusaTHO Bb3JeUCTBUE
CEKTOpPHM OT ObJrapckaTa HMKOHOMMKA Ca Te3HW, B KOWUTO JeHHOCTTa e
NPUHYJUTEJNHO OrpaHuyeHa. CHUIHO MOBULIEH € PUCKDBT U B CEKTOPUTE, KOUTO Ca
CUJIHO 3aBUCUMH OT IJIOOAJIHUTE BEPUTH 3a JJOCTAaBKU UJIK BUCOKO YYBCTBUTETHU
K'bM MOTPebUTeNICKOTO oBeJeHUe. CieiBa Jja ce UMa Npe/iBU/I, Y€ OlleHKaTa Ha
pUcKa ce 6a3vpa Ha HaJW4yHaTa UHOpMalMs KbM MOMEHTA Ha U3rOTBSHE Ha
Jokynaza. CbOMTHUATA Ce pa3BUBAT eXeJHEBHO, MOPaJiu KOETO € Bb3MOXXHO U
peaju3MpaHETO Ha MO-NECUMUCTUYEH CLeHapuil 3a roJsgMa 4acT OT
VKOHOMHYECKHTE JeMHOCTH.
Ho, uMa v ceKTOpH KOUTO GesiexkaT CepU03eH P'bCT B CBOETO pa3BUTHE:
e HHpopMallMOHHU U TEJIEKOMYHHUKAIIMOHHU TEXHOJOTHUHU
e TBbproBusi c XpaHUTEJIHU CTOKHU
e OHJIaliH TBProBUA
e Kypuepcku ycayru
Haii-3acerHaTUsIT CeKTOp crnopea MeH e o0Opas3oBaTesHUAT. bsaxa
3aTBOPEHU YUMJIUIA, YHUBEPCUTETU U AeTCKU rpaguHu. OT HU3c/aeABaHe Ha
YHULE®, 700000 y4yeHurnd ca mnpeMHHa/JM HA [AUCTAHIMOHHO OOydYeHHe.
(AnkoBa, 2021) Oxkosio 50 000 yyeHUIIM HAMAT Bb3MOXKHOCT Ja ce obOydaBaT
JUCTAHIIMOHHO, 3al10TO HAMAT JAOCTBI 0 KOMMNIOTHD WM UHTepHeT. ChILOTO
BaXKM U 3a CTyZeHTU. ToBa Lije 0Beie 10 OTpOMeH 6poil He06pa30BaHU yYEeHUIU
Y CTYJ€HTH.

4. IlnaH 3a Bb3cTaHOBABaHe Ha EBpona
Bb3cTaHOBABaHeTO HAa UKOHOMUKATA HAa EBponelckuTe A bpKaBH YJIeHKH
Ha EC, Mmoxe 6u e Hail-roaisiMoTo npear3BukatesnctBo Ha EC. Ha 23 anpua 2020
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roguHa iuaepute Ha EC pemaBaT aa paboTsT 3a pa3paboTBaHeTo Ha poHA Ha EC,
YHUSATO LieJ € Jla Ce CMeKYaT MNOCAeJULUTE OT MaHAEMUSATA BbPXy UKOHOMUKUTE
Ha AbpxkaBuTe yieHKU Ha EC. Ha 21 rwosu 2020 roavHa e goroBopeH ¢oHJ 3a
Bb3CTaHOBsIBAHe B pa3Mep Ha 750 Musmapgaa eBpo, KOWTO ce Hapuya Next
Generation EU.

3a Ja 3amnassAT xopaTa pabOTHUTE CU MecTa Mo BpeMe Ha KpusaTa, EC
Cbhb3/laBa MHCTPYMEHT 3a ,BpeMeHHa MOoJIKpela C 1jeJ1 CMeKYaBaHe Ha PUCKOBeTe
oT 6e3paboTrua npu u3BbHpeHU obcToATesncTBa (SURE)”. Ypes Tasu cxeMa Ha
I'bpKaBUTEe 4YJIEHKH Ce MNpefoCTaBAT OJIarONpUsTHU YCJAOBUSI Ha 3aeMM 3a
NOKPUBAHETO HAa 4YacT OT Pas3Xx0/u, CBbP3aHU ChbC Chb3/jJaBAHETO HA HAllMOHAJHU
CXEMH 3a HEII'bJIHO PaO0OTHO BpeMe UJIU TIXHOTO pasllivpsiBaHe.

duHaHcoBaTa nojkKpera 3a bbjrapus Bb3sin3a Ha 511 MuiMoHa eBpo.

3akyIloyeHue

[Ipu yBesiMuaBaHe Ha MEPKUTE, LieJSLA OTPAaHUYEHUE HA NMAHAEMUSATA U
MMallu 3abprKaly epeKT BbpXy UKOHOMHUYECKAaTa aKTUBHOCT, KAKTO Hallpumep
B MOMEHTA, MOXe€ /1a Ce 0YaKBaT OTPUILATEJIHU LIIOKOBE 10 OTHOILIEHUE Ha BCEKHU
e/IuH KoMIOHeHT. [Ipy Taka cb3/asiaTa ce peKop/jHa HECUTYPHOCT MOYTH BCUYKHU
MKOHOMUYECKH areHTHW HEHMMOBEpHO Ovxa 6OeJsisi3ajJii HUCKU HMBA Ha pacTeX B
CpeIHOCpOYEH IJIaH, KOeTO PeCNeKTHUBHO 1ije 3a6aBU TeEMIa HA UKOHOMHUYECKO
B'b3CTaHOBSsIBaHE.

AKo morsieiHeM KOJIKO BpeMe e OWJIO0 HYXHO Ha bwbarapusa jga ce
B'b3CTAaHOBH OT MpeJUIIHATAa UKOHOMUYecKa Kpu3sa oT 2008 roguHa, To 111e ca HU
HY>KHH NIOHe 3 TOJJUHHY, 33 ZIa BUAUM I'bPBUTE NMPU3HAIM HA Bb3CTAHOBSIBaHE.

Cbuio Taka He TpsOBa /a ce mpeHeOpersa U Bb3MOXKHOCTUTE Ha TMOJKpeEra,
kouto EC mpennara 3a 60p6a ¢ kpu3aTa 1 Bb3CTAaHOBSBAHE HA MKOHOMUKHTE.

N3nm0/13BaHU U3TOYHUIIM:

CtosiHOBa, I1. (09 MapTt 2021 r.). U3BseueHo oT www.investor.bg:
https://www.investor.bg/biudjet-i-finansi/333/a/bylgarskata-ikonomika-se-e-
svila-s-42-prez-2020-g-323461/

Ankosa, M. (2021). www.unicef.org. U3Bae4eHo OT
https://www.unicef.org/bulgaria/uctopuu/6bp3a-oleHKa-Ha-Bb3JeCTBUETO-
Ha-covid-19-Bbpxy-06pa3oBaHUETO-3a//bJI00YaBaHe-HA-IPOMYCHATOTO
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THE DIRECTION OF THE WORLD ECONOMY

Narek Gaykovich Minasyan
1st year bachelor's degree, Faculty of Economics and Finance
Rostov State University of Economics

Introduction

Economic crises have many definitions. Economic Crises are a sharp
deterioration in the economic state of the country, manifested in a significant
decline in production; violation of existing production relations; bankruptcy of
enterprises; and rising unemployment.

Generally speaking, the Economic Crisis is any of a broad variety of
situations in which some financial assets suddenly lose a large part of their
nominal value. Other situations that are often called economic crises include stock
market crashes and the bursting of other financial bubbles, and currency crises.

Many economists have offered theories about how financial crises develop
and how they could be prevented. There is no consensus, however, and financial
crises continue to occur from time to time.

In this article we will talk about International economic crises, their costs
and causes on the economy, and policies to predict and prevent Economic crises.

1.International economic crises.

Financial crises occur when financial systems become illiquid or insolvent.
Such crises have recurred throughout the history of capitalism. A collapse in
investor confidence, usually after a period of market euphoria. According to
modern economic theory, information asymmetries and financial market failures
are central in explaining macroeconomic fluctuations and financial crises.

When a country that maintains a fixed exchange rate is suddenly forced to
devalue its currency due to accruing an unsustainable current account deficit, this
is called a currency crisis or balance of payments crisis. When a country fails to
pay back its sovereign debt, this is called a sovereign default. While devaluation
and default could both be voluntary decisions of the government, they are often
perceived to be the involuntary results of a change in investor sentiment that leads
to a sudden stop in capital inflows or a sudden increase in capital flight. Because
lenders know less than borrowers about the use of their funds and cannot compel
borrowers to act in the lenders’ best interests, lenders can panic and withdraw
their funds when they perceive increased risks, in the absence of adequate public
regulation and safeguards. That can trigger much wider financial crises, with
spiraling real-sector effects. The costs can be severe.

Such crises can bring down the financial system, cause asset prices to
collapse, and bankrupt sound as well as unsound banks and corporations.

The analysis of financial crises and the appropriate policies needed to
prevent them highlights the way various factors interact and amplify risks. These
include inadequate macroeconomic policies, surges

in capital flows, fragility of domestic financial systems, etc. The number and
costs of financial crises have risen in developing countries since the 1980s, partly
because relatively small economies are more exposed to the risks of international
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capital flow reversals. Many recent crises are in fact both currency and banking
crises. Developing countries have recently been exposed to a wave of capital
inflows but have little experience with institutional safeguards needed to
minimize associated risks. The easier availability of cheap international capital in
good times encourages excessive private risk taking, which can turn into a major
problem when favorable financial sentiment erodes. The institutions needed to
minimize the risks of such crises take a long time to develop.

Several currencies that formed part of the European Exchange Rate
Mechanism suffered crises in 1992-93 and were forced to devalue or withdraw
from the mechanism. Another round of currency crises took place in Asia in 1997-
98. Many Latin American countries defaulted on their debt in the early 1980s. The
1998 Russian financial crisis resulted in a devaluation of the ruble and default on
Russian government bonds.

Poor macroeconomic policies leave a country vulnerable to financial crisis,
and prudent policies are the first line of defense. In the presence of large capital
inflows and weak financial systems, however, the room for maneuver in setting
appropriate macroeconomic policies to control excessive private borrowing and
risk taking is constrained because of the presence of numerous tradeoffs and their
distributional consequences.

2. Costs and causes of Economic crises

Financial crises have become more frequent in developing countries since
the start of the 1980s.

They have taken three main forms: currency crises, banking crises, or both.
Currency crises are usually attacks on the domestic currency that end with a large
fall in its value.

Banking crises refer to bank runs or other events that lead to closure,
merger, takeover, or large-scale assistance by the government to one or more
financial institutions. Sometimes, both currency and banking crises occur around
the same time—the so-called twin crises. The 1997 financial crisis in East Asia is
the most recent example— with Indonesia, the Republic of Korea, Malaysia, and
Thailand all experiencing currency turbulence along with serious banking sector
problems.

Financial crises can entail large costs and distributional effects, which are
substantially magnified in a twin crisis. Banking crises exacerbate the negative
impacts on the economy through a reduction in the volume of loans, the
misallocation of financial resources, and the ensuing contraction in credit and
cutbacks in investment.

One of the major impacts of economic crises are the Social Impacts.
Increased unemployment, loss of income and increased vulnerability have been
among the dominant social impacts of the crisis. As output and demand fall, firms
cut back on hiring new labour. This leads to a rise in unemployment as there are
fewer job vacancies. Also, some firms may have to shed labour through
redundancies, directly creating unemployment.

As unemployment rises, this can worsen the crisis. The unemployed will
have less income to spend leading to lower consumer spending, lower Aggregate
Demand and lower growth rates. This, in turn, can lead to more job losses as firms
have to cut back even further on employment levels.
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The economic crisis is expected to produce secondary mental health
effects that may increase suicide and alcohol death rates with the rapid rise in
structural unemployment. However, the mental health effects of the economic
crisis can be offset by social welfare and other policy measures. For example,
active labour market programmes aimed at helping people retain or regain jobs
counteract the mental health effects of the economic crisis. Family support
programmes contribute to counteracting the mental health effects of the crisis.
Increasing alcohol prices and restricting alcohol availability reduce the harmful
effects on mental health and save lives. Debt relief programmes will help to reduce
the mental health effects of the economic crisis and accessible and responsive
primary care services support people at risk and prevent mental health effects.

As challenging as it may be, the crisis offers an opportunity for achieving
social progress by making universal social protection a reality, revisiting the social
impacts of globalization, and ensuring more inclusive and sustained growth.

3. The Causes and Consequences of the 2008 Financial Crisis

The latest financial crisis of 2008 was the most striking and hard-hitting
crises to affect the world in recent times. It is referred as “ The Great Recession”
as it's effects are unprecedented in the scale and reach seemingly leaving no
country untouched.

There isn't yet a consensus on the fundamental causes of the “Great
Recession” but the events leading to it are well established. The crisis was set off
by a decline in housing prices, mainly in the United States and certain European
countries. This led to the subprime loan crisis as borrowers defaulted on loans
and mortgages as they noticed that even selling their houses wouldn't be enough
to pay them back. This provoked a crisis in the investment banking sector. This
events led to banks issuing securitizations that is estimated to be 27 trillion dollars
between 2001 and 2007. Commercial banks then entered crisis as the market for
securitizations disappeared. The result was a decrease in market and consumer
confidence and eventually a stock market crash. There is no shortage of proposed
causes of the 2008 financial crisis.

To this day advanced capitalist economies struggle to reach pre-crisis
levels. One of the most notable consequences of the crisis was an increase in
unemployment in many countries as the financial crisis expanded into an
economic crisis. Some countries managed to co-op with the increase in
unemployment, for instance Germany even alsaw a consistent decrease in
unemployment rates. Countries in the south of Europe had more trouble coping
with the effects of crisis on employment.

The crisis had a major effect on the unemployment in most of the world,
leading to a doubling of unemployment rates in some countries.

The 2008 Financial Crisis had deviating results for workers, countries, and
economies world-wide. While it was banks, lax financial regulation, growing
inequality and debt, it was workers, and citizens that suffered. Governments
adopted various measures to respond to the situation such as economic stimulus
funds, but in many cases the measures were not aimed at protecting the most
vounorable workers.

The 2008 economic crisis represents another blow to the trade union
movement and caused devastating effects on economies all over the world.
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4. Policies to deal with economic crises

"When trouble is sensed well in advance it can easily be remedied; if you
wait for it to show itself any medicine will be too late because the disease will have
become incurable. As the doctors say of a wasting disease, to start with it is easy
to cure but difficult to diagnose; after a time, unless it has been diagnosed and
treated at the outset, it becomes easy to diagnose but difficult to cure. So it is in
politics"

This quote of Niccolo Machiavelli perfectly describes the need for policies
to deal with economic crises. Over the years various economic policies were
withdrawn to resist and prevent the destructive capabilities of economic crises.

One of these solutions is fiscal policy.

Fiscal policy - When the government influences demand through changing
spending or taxes.

Government investment in new infrastructure helps to stimulate demand
and creates jobs.

Income tax cuts - increasing the disposable income of workers,
encouraging them to spend.

Monetary policy is a dominant policy used by the central bank of the
country.

Monetary policy - When Central Bank influences demand and supply of
money.

Cutting interest rates — makes borrowing cheaper and should increase the
disposable income of firms and households - leading to higher spending.

Quantitative easing - when Central Bank creates money and buys bonds to
reduce bond yields.

One of the recent examples of economic crises is the coronavirus. Some
sectors of the economy have been particularly hard hit - travel, leisure, the gig
economy. It is not known whether it will prove a temporary blip or turn into a full-
scale recession. The means to prevent the possible recession caused by the
coronavirus are based around cutting interest rates and income tax cuts.

For example the Bank of England and the Federal Reserve have cut interest
rates. This will provide some relief to businesses and homeowners However, it is
unlikely to stimulate demand or make that much difference.

To some extent, there are no policies that can prevent a slump in demand,
when you get a crisis like this. But, the government can mitigate the effects for
those left with no income - direct payment, rent relief, tax relief

Prevent the temporary slump turning into larger-scale recession - if the
private sector cuts back investment, there is a role for both monetary and fiscal
policy to provide additional demand.

These kinds of policies are sustainable and actually make a big difference
to long term budget situations.

Conclusion

Based on the state of today's economy and experiences throughout the
history, economists suggest a downturn is somewhere over the horizon, and
recent signs of slowing global growth should underline the imperative to prepare
for unexpected developments.
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Today governments have the knowledge and policies necessary to prevent
devistating effects of crises. The situation with coronavirus shows this progress.

Economic crises can be a huge threat for social and financial aspects of
people's lives, having means to deal with them will play a major role in
maintaining stability in today's economy.
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Introduction

In our article we want to consider problem of interconnection of world
shipping routes in world trade on the example of the Suez Canal. The objective of
our project is to determine the meaning and relationship of the Suez route with
world trade and how to resolve the problems associated with it. In order to show
how local incidents in trade routes affect the world economy we consider the Suez
Canal as the main object of research.

The Suez Canal project was created to connect the Nile to the Red Sea, and
it was headed by many rulers of Ancient Egypt over the centuries. In the 3rd
century B.C,, the canal was made navigable by Ptolemy II Philadelphus. However,
in 1569, it was blocked by order of Mehmed Sokollu, and then after one thousand
years, France and the British Empire became interested in this project. The official
grand opening of the canal took place in November 1869.

Currently, the Suez Canal connects the Mediterranean and Red Sea, and
with the help of it, merchant ships significantly shorten the route between the
Indian and Atlantic oceans, without going around the whole of Africa. Every year
there are 19 thousand ships pass through the channel and 12% of the world's sea
cargo traffic is carried out.

1. The maritime cargo transportation sphere at the present time

Most of the goods are transported by sea all over the world. International
maritime transport accounts for the lion’s share of global freight transport: ships
carry around 80 percent of the volume of all world trade and 70 percent of its
value. This is especially true for industrial cargo such as crude oil, petroleum
products, liquefied natural gas and bulk chemical products. The second place in
terms of the volume of shipments by sea is taken by containers. Container ships
have pushed universal ships out of the market, as a standard 20- or 40-foot
container can hold any cargo from needles to cars. Shipping using container ships
is organized according to the feeder principle: large-capacity container ships
deliver goods between major ports (in China, Singapore, South Korea, Hong Kong,
United Arab Emirates, New York and others), and delivery to consumers in other
ports is carried out by small feeder container ships. Moreover, the processing time
for such vessels has been reduced dozens of times, thanks to the unification of the
transport system around the world with regard to container transportation.
Mechanization and information support of transport processes are also play a
significant role. Prices for shipping by sea have become cheaper, and ships have
grown significantly in size. Large ships have reduced labor, fuel costs and
downtime costs. The average age of a vessel can also be an indirect indication of
its environmental performance. In most cases, younger vessels are more fuel-
efficient and less polluting because of technological advances.
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Today Maritime shipping to all the ports of the world passes through the
major trade routes shown on the map below:

Figure 1. Domains of Maritime Circulation
Source: Dr. Jean-Paul Rodrigue, Dept. of Global Studies & Geography, Hofstra
University Shipping density data: National Center for Ecological Analysis and Synthesis, A
Global Map of Human Impacts to Marine Ecosystems.

As we can see, the Suez Canal is among the 8 most important maritime
trade artery with one of the highest shipping density. Local accidents and crises at
such key points in the network of trade routes can cause enormous losses for the
entire world economy.

2. The Suez Canal incident in 2021

The blocking of one of the world's main transport arteries could not leave
stock indices unchanged. It should be reminded that 10% of the world trade in oil
and oil products passes through the Suez Canal, and the "jam" off the coast of Egypt
was not slow to affect oil quotations. In the aftermath of the accident, the market
price of Brent crude oil rose almost 6% in the first 24 hours after the accident,
reaching $63.90 a barrel, Bloomberg reported and confirmed that problems with
power supply to the ship were regarded as the cause of the accident.

Toward the evening of Thursday, March 25, TankerTrackers analysts
reported that tankers carrying more than 10 million barrels of oil had piled up
near the Suez Canal. 10% of that oil is Russian shipments, which analysts estimate
to be worth $160 million, according to TankerTrackers co-founder Samir Madani.

Wood Mackenzie experts said that if the problem of the jam off the coast of
Egypt is prolonged, it could lead to higher prices for LNG, since up to 8% of the
world's liquefied gas trade passes through the Suez Canal. In addition, it was noted
that 12% of the world's cargo traffic passes through this transport artery,
including not only energy, but also electronics, heavy equipment, clothing and
much more.

On Saturday, the operation to eliminate the accident continued. The head
of the Suez Canal Authority Osama Rabia said that more than 10 tugboats are
already involved in the work to bring the container ship Ever Given off the shoal,
but the situation is complicated by the size of the vessel and the number of
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containers. Rabia had difficulty giving an exact timeline for when the recovery
operation would be over, but he did note some progress, stating that the
propellers were working again.

By Saturday evening, the first encouraging news started coming in from
Suez. The WSJ reported that the stranded vessel could be off the shoal by the end
of the day. "We may be able to get her off sooner than expected," a source involved
in the efforts to free the ship told the WSJ. He noted that attempts to move the bow
of the ship have a very good result.

Early Monday morning, March 29, at 4:30 a.m., Inchcape Shipping reported
that the stranded container ship had finally been lifted off the shore. According to
the head of the Suez Canal Authority, Osama Rabia, tugboats have torn the bow of
the vessel off the shore and are continuing to straighten it out. This was made
possible by the high tide and the fact that more than 27 thousand tons of sand was
removed from the bottom of the Ever Given.

The exact causes of the accident are still unknown. Weather conditions,
technical faults and a possible mistake by the ship's crew are said to be among the
triggering factors. "The investigation will continue,” Rabia said. Navigation
through the canal is scheduled to resume as soon as possible. It is reported that in
the accumulated "traffic jam" waiting for their turn to pass through the waters of
Suez more than 400 transport vessels.

Figure 2: photo taken by Gokturk-1 Observation Satellite of container ship Ever
Given on the Suez Canal, in Egypt
Source: Intelligencer - New York magazine

3. Impact of the Suez Canal crisis on the Egyptian and world economy.

According to the administration of the Suez Canal, more than 16,000 ships
of various types passed through in 2017. In the 2018-2019 fiscal year there were
about 19,000 ships passed through the Suez Canal, with revenues from fees for
passage through the waterway totaling $6 billion, an all-time record, said
chairman of the Suez Canal Authority Osama Rabia. In 2020 the Suez Canal’s
revenues achieved $5.6 billion, despite the negative repercussions of the COVID-
19 pandemic which included a drop in the flow of international trade and the
decline of all countries’ indicators. In accordance with the World Shipping Council,
the average throughput capacity of the Suez Canal is 106 ships per day.
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The greatest impact is on the European market, which relies most on
transfers through the canal. But with the interconnected nature of global
manufacturing and commerce, there were likely consequences for the United
States. Even before the blockage of the Suez Canal, China faced a shortage of
containers. Now the situation has worsened - the grounded ship was carrying
empty containers. This provokes the accumulation of large quantities of goods in
warehouses and workshops.

Based on the value of all goods going through the Suez Canal, experts have
estimated that an hour of downtime costs $400 million and 3.3 million tonnes of
cargo. SCA chairman Osama Rabia said that that the Canal's revenues were taking
a $14-15 million hit for each day of the blockage. Insurance marketplace Lloyd's
of London estimated westbound traffic through the canal at about $5.1 billion per
day, and eastbound traffic at about $4.5 billion per day. Due to the circumstances,
more than 400 ships were diverted to avoid the Suez Canal. This adds about eight
days to their total freight time.

The incident in Egypt has not only caused major losses, but also allowed
shipping companies to make money. Traffic shutdown of the Suez Canal and
container shortage have led to an increase in maritime freight prices. Container
freight from China to Europe has quadrupled compared to 2020.

The report of Rating agency DBRS Morningstar said that while there was
no public information on the limit of the ship's liability insurance, "estimates point
to a limit in the $200 million to $300 million range”. Experts warned that the
insurance industry could be looking at costs in excess of $100 million due to the
Suez obstruction and noted that the incident would have significant ramifications
for global supply chains, which have already been under strain since the outbreak
COVID-19 pandemic.

SCA has set compensation for blocking the canal at $916 million, while the
ship's insurer Ever Given UK P&l has called it unreasonable. The company said
that despite the size of the claim, which was not substantiated, the ship's owners
and its insurers had negotiated in good faith with the Suez Canal Authority. A
carefully considered and generous settlement offer was made to the SCA on 12
April and the company is disappointed with the SCA's subsequent decision to
arrest the vessel.

The incident has had also consequences, such as a rise in the price of oil, as
well as a short-term increase in maritime transport prices and insurance rates.
Currently the container ship is under arrest until compensation of $900 million is
paid.

Conclusion

The modern economy consists of the interconnections and relationships of
numerous international economic entities interacting through a network of trade
routes that pass through the entire world. For Egypt, the Suez Canal is not only a
source in national income - it is an integral part of Egyptian history, culture,
identity and civilization.

The Suez Canal incident perfectly illustrates the dependence of world trade
and the world economy on maritime transport routes. This accident on the Suez
Canal affected not only the Egyptian economy, but also the world economy. The
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impact of the Suez Canal is more on the European market, but China and the United
States are also affected by this situation.

The full amount of damage to the global economy has yet to be calculated.
But even now, according to preliminary data, it may amount to at least $70 billion.
Even now, experts suggest that the economy is waiting for the growth of ship
freight costs. And given the lack of containers, prices for goods can increase by 5-
10%. Therefore, leading logistics companies are reviewing ways to deliver goods
from Asia to Europe.
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https://www.fitchratings.com/research/insurance/suez-canal-blockage-large-loss-event-for-global-reinsurers-29-03-2021
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AUHAMHUKA U TEHAEHIOUU ITPAMOI'O UHBECTUPOBAHHUA B
3KOHOMMUMKY YKPAHUHBbI

Anxenuka IOpueBHa lllnuHYyk
2 Kypc, 6aKasiaBp ClelHaJHOCTb ,MexayHapoJHbIi 61u3Hec”
CronaHcka akagemus ,/I. A. LlenoB" - CBUIIOB

BBeaenue

B nanHoW paboTe nmpoBeJeH aHA/JMU3 JUHAMUKH U CTPYKTYPbl NPSMbIX
VHOCTPAaHHbIX MWHBECTUUUKA B JKOHOMHUKY YKpauHbl. Kak u3MeHeHue
MOJIMTUYECKOTO Kypca HW3MEHWJIO CUTyalulo B UHBeCcTULMAX. [IpuynHbI
MHBECTUPOBATb B JKOHOMHMKY YKpauHbl. Kak BbIBOJ pacCMOTpPEHO
IepCreKTHBHbIe CeKTopa AJif NPUBJIeYeHUsd UHBECTULUOHHBIX CPELACTB, B TOM
YUCJie CPeJICTB MHOCTPAHHbBIX UHBECTOPOB.

1. /IuHaMMKa MHBECTULUM

[IpAMble MHOCTpaHHble MHBECTULUH ONpPeessTCAd KaK WHBECTHULUH,
KOTOpble CO3JAIT JOJIOCPOYHble OTHOLIEHHUS MW OTPaXalT YCTOWYUBBIN
VHTEpeC U KOHTPOJIb NpeANpUATUSI-pe3UIeHTa B 0JJHOM 3KOHOMHUKE (MpsAMOro
MHOCTPAHHOI'0 UHBECTOpPA) B MpeANpUsaTHe-Pe3UJEeHT B IKOHOMHUKE, OTJIUYHOU
OT 3KOHOMHMKHU HHOCTPAHHOTO NPSMOro MHBecCTOpa (mpeAnpUATHE, CO3LAHO
NyTeM NPSIMbIX MHBECTULIMHN WU Jj0UepHel KoMIaHuen) »[1]

[IpAMble WHOCTpPaHHble HWHBECTULMU 3aHUMAKT BeJyllee MeCTO B
npouecce rJjobasu3aldu - C€aMOro XapaKTepHOro MpH3HaKa pa3BUTUSA
COBPEMEHHOW MHPOBOM 3KOHOMHUKHU. [ YKpauWHbl BONPOC MPUBJIEYEHUS
NpPSIMbIX MHOCTPAHHbIX UHBECTUIMH SIBJISIETCS IPUOPUTETHBIM Ha COBPEMEHHOM
Tane TpPaHCPOPMALMUOHHBIX U3MEHEHUHW B IKOHOMHKe. YiydlleHUe
MHBECTULIMOHHOTO KJMMaTa fIBJSETCH MPeIOChIJIKONM MPUBJIEYEHUS NPSAMBIX
VHBECTULIUMN, JleJlaeT BO3MOXHBIM  pellleHUe  COLiMa/ibHbIX  MpPOoOJieM,
obecrieyrBaeT BbICOKMH yPOBEHb 3aHATOCTH HaceJIeHUs, I03BOJIIET OOHOBJATD
NPOM3BO/CTBO, MPOBOJUTH MOJAEPHU3ALUIO U BHEJPATh HOBEHILINE TEXHOJOTUH.
[loaToMy B HacTosllee BpeMsl CTabW/IM3alUs UHBECTULUOHHOTO KJMMAaTa, B
YaCTHOCTH 4Yepe3 €ero aHajlu3 U IPOTHO3WPOBAaHUE, SABJIAETCA aKTyaJIbHOU
3ajavent AJs1 YKpauHbl.[2]

Ta6auya 1.Ilpsimble UHOCMPAHHblE UHBECMUYUU 8 YKpAUHe
¢ 2002 no 2020 pp. (maH. doa. CLIA)

[TUHU [TNH
B YKpauHy 13 YKpavHbI Cabzo
2002 693 -5 698
2003 1424 13 1411
2004 1715 4 1711
2005 7808 275 7533
2006 5604 -133 5737
2007 9891 673 9218
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2008 10913 1010 9903
2009 4816 162 4654
2010 6495 736 5759
2011 7207 192 7015
2012 8401 1206 7195
2013 4499 420 4079
2014 410 111 299
2015 -458 -51 -407
2016 3810 16 3794
2017 3692 8 3684
2018 4455 -5 4460
2019 5860 648 5212
2020 -343 62 -405
C 2014 6e3 yuema oKKynupog8aHHsix meppumoputli - Kpovima, Cesacmonosi u
yacmu /floH6acca

Hcmounuk: MuHucmepcmeo QuHaHcos YkpauHbl [3]
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PucyHok 1. [lunamuka nocmynieHus / 8/10#C€HUSI NPAMbIX UHOCMPAHHbIX
uHeecmuyuil 8 3KOHOMUKY YKkpauHbl U u3 YkpauHul 8 mevenue 2002 - 2020 22. MAH Q0.
CLIA

Hcmounuk: MuHucmepcmeo QuHaHcos YkpauHsl [3]

WTak, no JaHHBIM Tabyulbl U rpaduKa MOXKHO C/esaThb BbIBOJ, 4YTO
HeraTHBHOE BJIUSIHME HA 0O0beMbl MNPSIMBIX HHOCTPAHHBIX HWHBECTHULMUNA B
3KOHOMUKY YKpauHbl ObLJIX BbI3BaHbI: I'J100a/IbHBIM 3KOHOMUYECKUM KPU3HUCOM
2007 - 2009 rr., rubpuaHOM BoiiHOM, HayaTou B 2014 roay u nangemuent Covid-
19 B 2020 roay v cBsI3aHbIM C HEHl KOPOHAKPHU3UCOM BO BCEM MHUPE.

B 2009 roay HabuswojaeTci 3HAYUTeJbHOE COKpallleHHWe o6beMa
npuBJjiedeHUd Ha 6097 MJIH. AOJJL., YTO CBS3aHO C U3MEHEHUSMHU B 3akoHe «O
peXuMe MHOCTPAaHHOTO0 WHBECTUPOBAHHUSI», KOTOPbIA B TO BpPeMS 3acCTaBJISI
BJIaJie/IblieB KallUTaJa PpeTrMCTPUPOBATh U HALlMOHAJIM3UPOBATh BCE BJIOKEHHbIE
cpeacta.[4][5]
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Hauyunas ¢ 2010 roga npoucxXogUT MOCTeNlEeHHOEe HapallluBaHHe MPSAMBIX
MHOCTPaHHbIX UHBeCcTULUM. B Teyenue 2013-2014 Habi0[aeM CTpeMHUTENBHOE
najieHue o6'beMa nprBJiedYeHHbIX UHBECTULIMU. B 2014 roay c 1ieJiblo yBeJIMYEeHUs
ob6beMa VHOCTPaHHBIX WHBECTULUH, N0/ JlepKKHU NPUOPUTETHBIX
VHBECTULMOHHBIX [POEKTOB, VYJy4YlleHUs HWHBECTULMOHHOTO KJMMaTa B
rocyZlapcTBe U obecrneyeHUs 3allUThI IpaB UHBECTOPOB, Co3JaH HannoHanbHbIN
VHBECTULIMOHHBIN COBET.

[TopsiloK TpUBJIeUEHUS] WHOCTPAHHBIX WHBECTUIUN OblLI yNpOLIEH U
npuobsmkeH K craHgaptaMm EBpomnedickoro Cowosa 3akoHoM «O BHeceHUH
M3MEHEHUU B HEKOTOpble 3aKOHOJAaTeJibHble aKTbl YKpPauWHbl OTHOCHUTEJBHO
OTMeHbl 00£43aTeJbHOCTU TOCYyJapCTBEHHOM pEerucTpaluyd HHOCTPAHHBIX
VHBECTULIMI», OTMEHSIOLUNA 00513aTe/JIbHYI0 TOCPErMcTpanydild MHOCTPaHHBIX
MHBECTULIMU U YIIPOLAOIIMNA UX IPUBJedYeHUs B YKpauHy. Uto yxxe B 2018 rogy
JlaJlo CBOU pe3yJsbTaTbl B BUJE YBeJHWYEeHUs] 00beMa MPSAMBIX WHOCTPAHHBIX
MHBECTULIMU HA 763 MUJIMOHA 0JJIapOB.

B TedyeHue mnociegHux 13 sieT HauOOJBIIMH HNPUPOCT MNPSAMbBIX
MHOCTPaHHbIX MHBeCTULMH npuiesicsad Ha 2008 rog.

HecMoTpsi HAa cTpeMUTe/IbHbIE KoslebaHUsA 06beMa UHBeCTULUH, B 2012
rooy HUX pa3Mep HauboJsiee MNPUOJU3UICA K IMOCJAeJHEMY MaKCUMaJbHOMY
3HAaYEeHUIO.

TeHaeHIMS K CHUXKEHHIO 00'beMa WHOCTPAHHbIX WHBECTUIIMU SIBJIsSETCS
C/Ie/ICTBMEM HEpelIeHHOr0 psAZa INpPUYWH HeJO0BEpUsS HHBECTOPOB, Cpeau
KOTOpbIX: BbICOKHH ypOBEHb KOPPYNIUM B CTpaHe, HeJoBepue K CyAebHOU
CUCTeMe, HECTAaOUJIbHOCTh HALlUOHAJIbHOW BaJIlOThI, MOHONOJIM3aLUsl PbIHKOB U
BOEHHbIW KOHPJIUKT YKpauHbl ¢ Poccuei.

2. CTpyKTypa nNpsAMbIX MHOCTPAHHbIX UHBECTULMHI

locypapcTBeHHOe ynpasaeHne u 060poHa;... il mm
[eatenbHocTb B chepe aAMUHUCTPATUBHOTO W... Il
LeatenbHocTb B cdhepe npasa v Byxrantepckoro... M
MpodecroHanbHas, HaysHas n TexHu4yeckas... il
Onepauun ¢ HeABUXMMbIM UMYLLLECTBOM [N
®PurHaHCcoBasA U cTpaxoBasaaeAaTe/IbHOCTL
NHpopmauma u TenekomyHuKaumMm el
CKnaacKkoe X03AMCTBO M BCMomaraTesibHas... [l
HasemHblIl 1 TpybonpoBOAHbIN TPaHCMOPT il
TpaHcnopT, cknaackoe X03AMCTBO, MOYTOBAA W... Nl Wl
OnToBaa TOPros/aA, KPOMe TOProB/K... il
OnToBas M PO3HUYHAA TOProB/A; PEMOHT... Il
CTpouTtenbcTso . m
MpombIWNEHHOCTb - I
CenlbCKOe X03AMCTBO, OXOTa TU YCYTX CBA3aHHbIe C... [l |

0 500000 1000000 1500000
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PucyHok 2. OcHogHble ceKmopbl hocmyn/aeHUs1 Npsmblx uHeecmuyuli 8 2010-2019
2odax
HcmouHuk: nocmpoeHo Ha ocHoge daHHblx ['occmam YkpauHa[9]
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AHanv3upys AaHHYH JUarpaMMy MOXKHO cJielaTb BbIBOJ|, YTO CaMbIMU
CTAaOWJIbHBIMM HaNpaBJEHHUSMHU B NPSIMbIX HHBECTUIIMAX B YKpPAUHY SIBJASAIOTCSA
IPOMBILJIEHHOCTb, CTPOUTEJIbCTBO, CEJIbCKOE X035MCTBO, TPAHCHIOPT U IOYTOBAs
JlesITEJIbHOCTh, ONITOBA MU PO3HUYHAsl TOPrOBJIsl, PEMOHT TPAHCIOPTHbBIX CPE/CTB.

HoBbIMY Y MepCneKTUBHBIMU MHBECTUIIMOHHBIMU OTPACASIMU SIBJSIOTCS
aBUALMOHHBIM TPAHCIOPT, KOMIBIOTEPHOE NPOrpaMMHpPOBAaHUE U Hay4HbIE
WcC/e[JoBaHUs U pa3pabOTKHM, aKTHUBHOE pUHAHCUPOBAHUE KOTOPBIX HAYaJI0Ch
ToJIbKO B 2019 roay v ux 011 BCE ellé CAMUIKOM MaJia YTOObI 6bITh OTPAXKEHHOU
Ha rpaduke.

3. IIpM4YMHU UHBECTUPOBATH B IKOHOMUKY YKpPaUHbI:

1) HHBecTHpoOBaHME B UHOCTPAaHHbIE PhIHKHU BKJIIOYAIOT B Ce6s BICOKUE
PUCKH, HO M BbICOKME MNpPHUOLLIM, MO JAaHHbIM MuUHHCTepcTBa (UHAHACOB
YKpauHbl, TeMIlbl UHPJIALUN YKPAUHCKOW T'PUBHBI YMEHbIIAOTCS, GaKTUYECKU
NPOUCXOAUT CTAOUIM3AIMS BATIOThI.

Tabauya 2. UHpAsiyus

2015 2016 2017 2018 2019 2020 2021

AnBapb 103,1 100,9 101,1 101,5 101 100,2 101,3

®eBpasb 105,3 99,6 101 100,9 100,5 99,7 101
MapT 110,8 101 101,8 101,1 100,9 100,8
Anpesib 114 103,5 100,9 100,8 101 100,8
Mai 102,2 100,1 101,3 100 100,7 100,3
12000030 100,4 99,8 101,6 100 99,5 100,2
Uroab 99 99,9 100,2 99,3 99,4 99,4
ABryct 99,2 99,7 99,9 100 99,7 99,8
CeHTs6pD 102,3 101,8 102 101,9 100,7 100,5
OKTS6pb 98,7 102,8 101,2 101,7 100,7 101
Hos6pb 102 101,8 100,9 101,4 100,1 101,3
Jekabpb 100,7 100,9 101 100,8 99,8 100,9

3aroz 143,3 112,4 113,7 109,8 104,1 105 102,3

Hcmounuk: MuHucmepcmeo QuHaHco8 YKpauHbl

B Tab6auie 2 MoxeM HaO6J0JaTb HW3MeHEeHHUs, IPOHU3olle/ e 3a
nocjenHue 6 JjieT, TeMn UHPAAUK yMeHbuAcA ¢ 43,3% B 2015 roay g0 5% B
2020 roay. Uto, B cCBOIO 04epe/ib, KpOMe CTaOMJIN3aLlMM 9KOHOMHUKH, TOBOPUT O
OoJibllel 3alUIEHHOCTH KauTaJ/la /iJii ”HOCTPAaHHOI'0 UHBECTOpa.

s cpaBHeHUs1 06paTuM BHUMaHue Ha 2015 u 2020 roasl: B 2015 roay
HabJil0/laeM KPHU3UC CBSI3aHHbIMA C BeJleHHWEM BOEHHbIX JeHUCTBUU B YKpauHe U
CTPEMUTEJIbHBIA OTTOK KalWTajJa KOTOpblIM, N0 JaHHbIM MHUHHUCTePCTBA
¢duHaHCOB YKpauHbl NpUBeZeHHbIMU B Tabsuie 1, coctaBua -407 MJIH. JJ0JII.
CIOA, rpuBHa cTpeMuTesbHO najaeT, uHOAsANUA 43,3% B roa. B 2020 roay
HabJ1t01aeM MOX0XYI0 CUTyallMIo, TOJIbKO KpU3HUC OoJiee r100a/1bHbIX Pa3MepoB,
OTTOK KamuTasa -405 muH. gosu. CIIA, HO Ha 3TOT pa3 3KOHOMHKA CTPaHbI
OKa3zajachb B JIy4ylleM MOJIOXKEHUH, UHPAANUSA cocTaBWIa Julib 5% B roj, B
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npejiesiaXx 3alJlaHUPOBAaHHOTO B IOJJ0BOM 0Ol0/pKeTe 3HayeHUA. YTO rOBOpPUT O
NO/IFTOTOBJIEHHOCTH CTpaHbl K OYyJAyLIMM KpU3UCaM, U OMNpeJieJIeHHbIA OMbIT
NpaBUTEJIbCTBA B UX NIPEO/0JIEHUH.

2) B penitunre BcemupHoro 6aHka «Doing Business» [6] B 2015 roay
YKpanHa 1o nokasaTeJIlo JIerKOCTH BeJleHus 6U3Heca 3aHUMaJsa 96 MecTo cpeu
189 ctpaH mupa B Mae xe 2019 roja, B TOM e peHTHUHTe, CTpaHa 3aHs/Ia 64
MECTO, YTO NO/ITBEPK/IAET MOJI0KUTEbHbIE U3MEHEHUS.

3) CTabu/bHOCTb GAHKOBCKOUM CUCTeMbl. BaHKOBCKas cucTeMa YKpauHbI
COXpaHsieT 3HAaYUTeJIbHbIM 3anac ¢UHAHCOBOU YCTOWYMBOCTU M MOTEHLMaa K
KpeJUTOBAHUIO: aIEKBATHOCTb PETYJSITUBHOTO KanuTasa 6aHkoB Ha 01.12.2020
coctaBua 21,67%, B TOM YHCJIe OCHOBHOrO KanuraJsa - 15,51%, 4to 6os1ee 4yeM B
JlBa pasa mnpeBblllaeT HopMaTHUBHble 3HadyeHus H2Z u H3 (10% u 7%
COOTBETCTBEHHO). [8]

4) Ha TeppuTOopuH YKparHbl K MHOCTPAaHHbIM HHBECTOPAM NPUMEHSEeTCs
HalMUOHAJIbHbIM  pEXHUM  WHBECTHULMOHHOW  JeATEeJbHOCTH, TO  €CThb
npefoCTaBJeHbl paBHble YCJOBUSA JeITEIbHOCTM C OTe4YeCTBEHHbIMU
vHBecTopaMu. HHocTpaHHble MHBeCTUIMM B YKpauHe He MOJJexaT
HalMOHA/IM3alUH.

5) IloanucaHo u patuduuupoBaHo BepxoBHoi Pagoil YkpauHbl
MEXIpPaBUTEJNbCTBEHHbIE COTJIAllEHUSI O COAENCTBUM W B3aWUMHOM 3alUTe
MHBECTULIMH ¢ 6oJsiee yeM 70 cTpaHamu mupa [10]

BbIBOAbI

YKkpauHa [JesaeT Bce BO3MOXHOE /Jis MNPUBJIEYEHUS HHOCTPAHHbIX
MHBECTULIMA U YJy4llleHUs] 3KOHOMMUYECKOro MoJioKeHUs. B nyHkTe 1 6bL10
NepeyrncaeHo MPUYUHBI CAEPKUBAHUS WHBECTULMOHHOIO NMOTOKA, 3 UMEHHO
BbICOKHH yPOBEHb KOPPYNLUH B CTPaHe U Hel0BepUE K CyZleOHOU cucTeMe - AJ1s
60pbOBI C ITUM YKpauHa BBeJia pPsifi 3aKOHOB 0 60pbbe ¢ OTMbIBaHUEM CPEJICTB U
3alUTe MHBECTOPOB: «00 HWHBECTULMOHHOMN JedATeJbHOCTU», «0 pexume
WHOCTPAHHOI'0 WHBeCTUpPOBaHUsA», «O 3al[UTe MHOCTPAHHbIX UHBECTUIUN Ha
YkpauHe», «0 BHELIHEIKOHOMHUYECKON [JesATeJbHOCTU», «006 HHCTUTYTax
COBMECTHOTO HMHBECTUpOBaHUS», «006 yTBepkAeHUH [losi0KeHUST O TOpsKe
rocyZlapCTBEHHOM perucTpanydu JOroBopoB (KOHTPAKTOB) O COBMECTHOU
JleITEJIbHOCTH C y4acTUEM HMHOCTPAHHOTO HWHBECTOpa» W JApyrue, KOTOpble
yOpPOIIAIOT UHBECTUPOBAHUSA B YKPAUHY U JleJIal0T MPOLecC NpOo3payHbIM.

BTopass npuuMHa CcJepKUBaHUS MHBECTHULMOHHOTO MOTOKa YyKa3aHa
HECTaOWJIbHOCTb HallMOHAJIbHOW BaJIlOThI, 60J1ee NOAPOOHO NpoLecc UHPISALUU
IPUBHbI PAacCMOTPEH B MNMyHKTe 2, OTTyJa BUJUM KaK ObICTPO MNPOUCXOAUT
CTabuM3alys FPUBHBI B CJIOXKHBIX /1J151 9KOHOMUKH YCI0BUSIX.

[locnegHelr BecOMOM MNPUYMHOM fIBJSETCH BOEHHbIM KOHQJUKT, U B
JlAaHHOM BOIIPOCE MbI TOXX€ BUJMM MOJIOKUTEJIbHYIO JUHAMUKY, ¢ 2019 BeayTcs
HenpsiMble TneperoBopbl ¢ Poccueldk o pasBefeHuu Boick (MHHCK),
MHULMMPOBaHHble YKPAaUHCKON CTOPOHOM, MpOLecC MPOUCXOAUT MOCTENEeHHO.
TpexcTOpoHHSS KOHTaKTHas TrpylNa CcorJjacoBajia 4YeTblpe HOBbIE€ TOYKHU
pasBefieHus1 cusl U cpeacTB Ha /Jlonbacce (I'puropbeBka, CiaBsiHOCEpOCK,
[letpoBka u HwuxkHeTemsoe), a Takke 19 30H /g TyMaHUTApPHOTO
pasMuHUpoBaHud [11]
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[lo HanpaB/JIeHUSIM UHBECTUIUH JIYYIIMM BbIOOPOM OYJAyT Te CEKTopa U
KOMIIAaHUH, KOTOpbIE YK€ MMEKT CBOIO JIOJII0 PbIHKA TaK KaK 3TU KOMIIAHUH
MOTYT TOKas3aTb JIY4YlIMH pe3yJbTaT MNPHA HeOOJbIIMX BJIOKEHUSIX U B
OTHOCUTEJIbHO  KOpPOTKHMe Cpokd. K TakuM ceKTopaM  OTHOCSTCS
NPOMBIUILJIEHOCTb, CTPOUTENBCTBO, CEJIbCKOE X035IMCTBO, ONTOBAsA U PO3HUYHAS
TOProOBJIS, PEMOHT aBTOTPAHCIOPTA, TPAHCIOPT, CKJAJACKOe XO03SWUCTBO,
noytoBasg JedTeqbHOCTh, ¢ 2019 roma BUAUM poOCT B 006s83aTeJSbHOM
CTpaxOBaHUH.

B o6sactu WHGOPMALMOHHBIX TEXHOJIOTUH, CEJbCKOM XO3SUCTBE,
aBTOMOOWJIbHOM NPOMBILLJIEHHOCTH, lepepabaThIBaOIEN MPOMBILIJIEHHOCTH U
BO30OHOBJIIEMOW 3JHEPreTHKe MPOUCXOAUT CcaMoOe OBbICTpOe pa3BUTHE.
OxuJiaeTcs, 4YTO 3TOT TEMII pa3BUTHUsA OyZeT COXPaHATLCA U B AaJibHeueM. [7]
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FEATURES OF TRANSNATIONAL CORPORATIONS FROM
DEVELOPING COUNTRIES

Andrey Aleksandrovich Tkachev
2 grade Master student, Rostov Sate University of Economics

Introduction

Transnational corporations (hereinafter referred to as TNCs) are becoming
the most important element in the development of the world economy and
international economic relations. Their rapid development reflects the processes
of internationalization of production and capital, globalization of world economic
relations, they appear as a kind of "locomotives” of the world economy. The
number of TNCs is growing from year to year, which is explained by the processes
of increasing globalization, rapid technical progress, liberalization of trade, as well
as many other reasons, among which is increased competition, forcing to reduce
costs by increasing the scale of production and introduction of new technologies;
search for new markets, cheap labor, to locate production in more favorable tax
jurisdictions.

However, in addition to the general growth in the number of TNCs and their
increasing influence on the world stage, there is another interesting trend in
recent years that directly reflects changes in the structure of the world economy
in general and international business in particular. This is the growing
participation of firms from emerging economies in various sectors of the world
economy. The purpose of this study: to find out the current position of TNCs from
developing countries in the world economy and to understand what features these
companies have in comparison with TNCs from developed countries.

1. Developing country TNCs on the world stage
To begin with, let us consider the general dynamics of TNCs in the world.
To do this, we turn to Table 1.

Table 1. - Number of TNCs, their affiliates and their foreign assets 1995-2010 in millions of
U.S. dollars. [1]

1995 2000 2005 2010
Foreign assets of | 3,769,042 8,008,434 12,563,770 21,288,584
TNC
Number of 38,541 63,459 69,727 103,786
headquarters
Number of 251,450 689,520 690,391 892,114
affiliates

According to Table 1, the number of TNCs almost tripled from 1995 to
2010: in 1995 there were at least 38,500 TNCs that controlled over 250,000
foreign affiliates. The one hundred largest TNCs (excluding banking and finance
companies) in 1995 owned assets totaling $4 trillion, of which more than $3.7
trillion were outside the parent company's countries. Thus, they occupied 90% of
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the world's direct investment abroad. In 2010, TNCs had $21,288.5 billion in
foreign assets. The number of multinational corporations was estimated at more
than 100,000, and the number of foreign branches of these TNCs was more than
890,000.

The available data do not allow us to establish the exact number of TNCs
and their affiliates at the moment, but for comparison let us refer to the World
Bank data on the level of foreign direct investment: while in 1995 the figure was
401 billion dollars, in 2019 it was 1.2 trillion dollars. Meanwhile, according to the
United Nations Conference on Trade and Development (UNCTAD), foreign direct
investment (FDI) from developing countries rose from about $4 billion in 1986 to
$418 billion in 2018. [2]

Quite revealing is the growth in the number of multinational corporations
of developing countries in such authoritative annual rankings of the world's
largest companies as the Fortune Global 500 and Forbes Global 2000.

In the Fortune Global 500 from 1995 to 2019, the number of corporations
from developing countries has increased more than 8 times (from 17 in 1995 to
69 in 2007 and to 150 in 2019) [3]. An increase of 1.5 times is also recorded in the
Forbes Global 2000 ranking (from 335 in 2007 to 512 in 2019) [4].

So we see that there has been a strong increase in FDI from developing
countries. Next we will try to find out what features these TNCs have, and how
these features allow them to compete with the much more powerful TNCs from
developed countries.

2. Peculiarities of TNCs from developing countries

Indeed, developed country TNCs tend to have special advantages in their
domestic markets, known as Ownership advantage, and they have much more
significant experience in international operations. Nevertheless, emerging market
TNCs can develop non-market opportunities in their home markets that allow
them to compete successfully in similar environments abroad.

Here are some types of non-market opportunities: First, successful TNCs in
developing countries are able to operate in authoritarian regimes that suppress
public opinion and often lead to political instability. Developing country TNCs are
also able to operate in inefficient states that have poorly designed and
implemented regulatory structures. In addition, TNCs in developing countries are
able to operate despite poorly protected property rights, which can include a lack
of rule of law as well as unchecked corruption. These TNCs have also learned how
to provide services to consumers living in poverty. Finally, successful developing
country MNEs are able to operate in the face of underdeveloped infrastructure. [5]

Another feature is that governments in developing countries are much
more supportive of their TNCs, creating advantages that allow them to conduct an
accelerated and less risky process of internationalization. This is primarily due to
the enormous strategic role played by the state apparatus in most developing
countries in shaping the business climate and national assets, which have a direct
impact on the international competitiveness of national companies.

A striking example is China, the government negotiates with the
governments of other countries on a number of issues, for example, to ensure
access to their natural resources or directly, by providing them with loans through
state banks. The "One Belt, One Road" initiative is illustrative here, where many
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Chinese companies, directly or indirectly affiliated with the state, receive
subsidies and incentives to conduct transactions with foreign companies [6].

Another interesting topic is that TNCs of developing countries to a greater
extent use the strategy of "late entry" into world markets, which is completely
contrary to the so-called First Mover Advantage. The fact is that this model of
behavior allows them to immediately create capacities using the most modern
methods of production, which is much more cost-effective, efficient and faster
than the modernization of old production systems by already functioning
corporations. This is why TNCs in a number of industries are building up capacity
and increasing the number of employees, while their partners in developed
countries are shutting down production and laying off staff. This strategy, for
example, has been successful for such companies as Huawei, Geely, China Mobile
Communications, América Mdvil, and PKN Orlen [7].

Conclusion

Thus, it is safe to say that, in general, in recent decades, a favorable
environment has been created for the internationalization of companies from all
over the world. However, the growth rate of TNCs from developing countries is
renewing new records year after year. This indicates changes in the structure of
international business and the world economy. The features of developing country
TNCs listed in this article, if skillfully used, can become a significant advantage, on
a par with, for example, the classic advantages of developed country TNCs.
However, it is too early to be sure, as in-depth research on this issue is needed. In
particular, we need a detailed analysis of where exactly outgoing FDI from
developing countries is directed, what is their profitability compared to TNCs from
developed countries, and, of course, how we can assess those non-market
advantages. However, in our opinion these studies will make a significant
contribution to the theory and practice of international business.
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Rostov State University of Economics

Financial intermediaries play an extremely important role in the financial
system of the state. They operate in the financial market as institutions that enable
households and businesses to convert savings into investments. Investment funds
are the most convention financial intermediation institutions.

The American mutual fund industry has experienced steady growth in
recent years, thanks to rising asset values and strong demand from American
households.

America is the region with the largest number of mutual fund assets, at
$25.5 trillion. The United States is the leader regionally as well as globally, with
$21.8 trillion, with 46% of global mutual fund assets. There are several reasons
for the large volume of mutual funds in the United States.

This large volume of mutual funds is due to several reasons. The first is the
strong regulatory framework foe securities markets and mutual funds. Mutual
funds in the U.S. have longer history of existence, which has influenced the current
size of funds in the country.

B Households M Institutional investors

Figure 1. U.S. mutual fund investor structure for 2019 in %
Source: Abramov E.A. Institutional investors in the world: features of activity and
development policy: monograph: book 2, 2018

The next reason is retirement savings in the United States, namely the
creation of funded corporate and individual retirement plans (Fig. 1). They play a
large role for households in this country. Pension savings are about 80% of the
total net assets of mutual funds in the United States.

Itis also noteworthy that households often use mutual funds to save for the
long term, such as college tuition. Investors make stable contributions through
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periodic payroll deductions, even during periods of market stress. This trend,
speaks to the interest of American citizens in this investment instrument. Such
interest will only increase every year.

Institutional investors, such as non-financial companies, financial
institutions and non-profit organizations, owned a relatively small portion of the
net assets of mutual funds.

The experience of mutual funds development in Russia differ from that in
the United States. Mutual funds play an insignificant role in the Russian economy.
Aggregate net assets of funds occupy a very small share of the country's GDP
(4,7%). In Europe and the Americas, assets are about 40% of the GDP of mutual
funds in the world.

The mutual funds market in Russia broke several records in 2019. The
inflow of funds into mutual funds was the highest in the last five years. The number
of investors increased by almost 240 thousand units.

Table 1. Key indicators of the development of mutual funds in Russia for 2009-2019

Value of net assets of mutual funds, bln. rub.
Years Open-end Interval Closed-end Mutual funds -
mutual funds mutual funds mutual funds total
2009 74,57 21,88 345,29 441,74
2010 94,63 26,50 1001,16 1122,29
2011 81,58 20,89 1191,55 1294,02
2012 88,76 18,28 1381,59 1488,63
2013 113,22 19,49 1733,22 1865,93
2014 85,36 21,39 2016,92 2123,67
2015 110,12 23,1 2248,73 2381,95
2016 130,81 18,15 2430,95 2579,91
2017 217,83 20,25 2698,56 2936,65
2018 315,47 31,23 2994,15 3341,75
2019 454,72 52,08 3949,86 4456,66

Source: Bank of Russia. Review of Key Indicators of Mutual and Joint-Stock Investment

Funds for 2019 // Information and Analytical Material No. 4.

From 2009 to 2019 the net asset value of mutual funds in Russia was
growing. The growth of assets in 2019 compared to 2009 is over 80%, or almost
by 4 trillion rubles. Such a positive trend is caused by an increase in the net asset
value of private funds. They occupy the main share and constitute more than 80%
of all types of funds. In turn, open-end funds and interval funds account for 10%
and 1%, respectively.

This distribution and the commitment of investors to closed-end funds are
indicative of the peculiarities of their functioning in Russia.

The peculiarity of closed-end unit investment funds is that the main funds
of investors are invested mainly in real estate funds. They are of considerable
interest to professional investors. American and European funds focus on
transparency and publicity. In contrast to foreign funds, Russian funds are
considered examples of "gray schemes".
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The legislation also provides an opportunity for closed mutual funds no to
publish official financial statements. Such a measure negatively affects the
development of mutual funds in the country because the statistics on the fund's
data disappears. It becomes inaccessible for independent analysts, academic
research.

By the end of 2019, 1531 mutual funds were registered in Russia. By the
end of 2019 the number of funds has increased by 91 units compared to 2018. The
dynamics of the number of unit investment funds shows growth only for closed-
end funds. The number of open-end funds has decreased.

There are various problems of unit investment funds development in
Russia. They do not allow this type of financial capital investment to equal other
forms of investments. There are following:

- low investment potential of mutual funds;

- low financial literacy of the population as potential investors (no stable
class of investors has been formed in Russia);

- Russian citizens do not trust investment funds with their savings;

- structural imbalance (commitment to closed-end fund types);

- The Russian mutual fund market lags far behind foreign markets, including
both Western countries and China and Japan.

All these facts testify to the presence of serious problems in the Russian
investment funds industry. Competent economic policy, timely adoption of certain
measures can lead the Russian mutual fund market to moderate growth.

The development of mutual funds in Russia is one of the key areas of
financial market development for the period 2019-2021. On the 1st of May 2019
the President of Russia introduced amendments to the Federal Law " About
Investment Funds". They are aimed at additional protection of the rights of
investors of investment funds. These changes will cause the growth of the market
of unit investment funds and, consequently, the growth of the financial sector of
the country.

Thus, the experience of mutual funds development in the United States and
Russia is different. In the United States, mutual funds have a long history of
formation. A well-developed regulatory and legal framework for securities
markets has given an impetus to the growth of funds. In Russia, there has been a
positive trend in mutual fund assets, indicating a growing interest of private
investors in this form of collective investment. But the highlighted problems
impose further changes in the structure of the country's mutual funds. These
changes will entail growth of the mutual funds market and, consequently, growth
of the financial sector of the country.
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Introduction

The use of foreign investment is an objective necessity, because for the
effective development of any country's economy, national funds are not enough.
The country will have to attract foreign investors sooner or later, since their
investments can improve the development of production, increase its capacity,
thereby increasing profits, and change the technological level. Attraction of
international investment is an objective necessity, this phenomenon is due to the
international division of labor, the development of international relations and the
integration of the national economy in the world economy. One of the most
important tasks of investment is to help the state avoid economic crises.
Therefore, the question of international investment in any economic system is
very relevant and important in the modern world.

1. Foreign investment and its regulation in the world.

International investment, like other types of investment, means an
investment of money with the expectation that it will be fully returned, and most
importantly, it guarantee additional profit in the future. International investment
create the opportunity to use privileges by performing transactions with foreign
capital, which is a positive phenomenon for the country's economy. There is not
almost control over the finances of the organization by its state and most
importantly, most taxes can be avoided through foreign investment.

Foreign investment may differ in the nature of capital placement facilities.
It can be in the form of international direct investment, foreign portfolio
investment and other international investment.

Foreign investment in the Russian Federation is regulated in two ways.
First one is studying of internal documents and second is considering external
legal acts. It should be noted that Russian legislation in this regard attaches
paramount importance to international agreements, so it is better to start the
issue of regulating international investment with it.

International investment is regulated by many conventions, but only two
of them are important for the Russian Federation. The first is Seoul Convention,
also known as MIGA. And the second is Washington Convention, which has not yet
passed through the ratification procedure.

The Seoul Convention was created in order to protect international
investment from possible non commercial risks. For example wars or riots. The
Convention insures international investment. This is monitored by a specially
created organization - MIGA (International Investment Guarantee Agency).

The Washington Convention was created to deal with disputes between
private investors. There is a special body for the implementation of the most
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important goals, which makes sure that any disagreements related to
international investment are subject to general rules.

There is also a convention for the protection of investors' rights. This is a
document that is valid on the territory of the CIS. It compiles the combined
principles of both conventions related to international investment issues.
However, since 2007, the Russian Federation has not used it, because it prefers to
focus on bilateral agreements for favorable relations with each of the countries
separately.

Of course this approach to the legal regulation of international investment
looks complicated, but in reality general principles can be identified in each
agreement that form the features of the legal regulation of a particular issue.
Despite the existence of many agreements, almost every agreement has an
emphasis on the insurance protection of international investment.

Inner legislative regulation of foreign investment in Russia has three stages
of development: preparatory (1980-1990), the beginning at which 'investments'
became a legal term (1990-1999) and the final stage affecting the present (1999-
present). It should be noted that Russia has a variety of ways to influence
investment activities:

Indirect methods of influencing investment activities are those actions that
create certain conditions for investment. This can include the right to create their
own investment funds, provided to subjects of investment activities and much
more. At the same time, indirect methods, according to the law are considered a
priority for the state.

Direct methods of influencing investment activities are the creation by the
state of guarantees for subjects of investment activities, financing from the budget,
etc.

2. Direct foreign investment in Russia according to 2020.

The Russian market is one of the most attractive for foreign investors, but
it is quite unpredictable, so investors are trying to occupy part of the Russian
market, but they are not ready to lose their investments. Investors are guided by
the investment climate in Russia, which is determined by independent experts and
serves to indicate the effectiveness of investments in a particular country.

In the Central Bank's statistics 2021, direct investment is understood as an
investment in which a foreign investor owns at least 10% of the company's capital.
Direct investments include both the initial transaction for the acquisition of a
share in the enterprise and all the following financial transactions between the
investor and the company: the acquisition of equity and debt instruments, as well
as the reinvestment of income. In Russia 2020, the volume of foreign investment
decreased by 96% from $ 32 billion to $ 1.1 billion. By the same indicator China
and the United States were among the leaders.

The producer price index fell 20 times to the 1998 level of $ 1.4 billion. The
total volume of new foreign direct investment in Russian non-financial companies
atthe end 0of 2020 amounted USD 1.4 billion, which is more than 20 times less than
in 2019 (USD 28.9 billion), follows from the data of the Bank of Russia (Figure 1).
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Figure 1. Change in foreign direct investment in Russia since 1994, min. USD
Source: Central Bank of Russia - [Electronic resource]. - Assessment of the balance of
payments of the Russian Federation (analytical presentation)

In the materials of the Central Bank, it is noted that in the first and fourth
quarters of 2020, there was an outflow of investor funds amounting $ 4.1 billion
and $ 0.9 billion. Losses were recovered in the second and third quarters ($ 5.9
billion and $ 0.5 billion), but the bottom line was the smallest in the 21st century.
(Figure 2).

Figure 2. Foreign direct investment in types of economic activity (USD million, payment
turnover)
Source: Central Bank of Russia - [Electronic resource]. - Assessment of the balance of
payments of the Russian Federation (analytical presentation)
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The last time, according to the Central Bank, less than in 2020, the amount
of foreign direct investment in Russian non-banking companies was in 1998. Then
it amounted to $1.303 billion.

The maximum amount of such investments reached in 2013 ($ 85.21
billion), but the next year it fell almost fivefold (to $17.637 billion), and a year later
almost threefold (to $6.264 billion), after which it began to grow again.

Portfolio investments of foreigners in Russian companies in 2020
decreased by $14.1 billion: in the second quarter alone, the outflow of funds ($ 7.3
billion) was more than in the whole of 2019 ($4.2 billion). The last time portfolio
investments of foreigners in the non-banking sector of the Russian economy
contracted at a comparable pace in 2013 (minus $12.3 billion).

As a result, in 2020 Russia recorded a net outflow of FDI of $4.8 billion,
which almost completely neutralized the inflow of the previous year ($6.3 billion).

3. Factors restraining the inflow of foreign investment into the
Russian Federation.

The inflow of foreign capital to any country and the efficiency of financial
investments are determined by the superiority of the investment climate in the
given country. The investment climate is a combination of political, economic,
legal, social, domestic and other factors that determine the degree of risk and the
chance of effective use of capital investments.

Over the years, the Russian Federation has lost a large number of real
international investors who wanted and planned to invest in local enterprises.
They were forced to give up due to the instability of the investment climate. The
main reasons for the refusal were:

- high costs and as a result non-competitiveness of production in Russia;

- complex systems for registering investments at Russian enterprises;

- intransigence of Russian partners;

- unpreparedness of Russian enterprises heads for concrete actions and
cooperation with foreign investors, low level of management.

Regulation of the customs regime in Russia has become an extremely acute
problem. Currently, a number of foreign companies implementing import
substitution projects are faced with a situation in which the current rates of
customs duties on raw materials, components and finished products make
production in Russia impractical. An unfavorable investment climate creates a real
monetary expression, in which material losses are calculated due to the lack of
significant investments and low efficiency of "working" capital investments.

The investment climate is negatively affected not only by the direct
restrictions on the activities of foreign firms contained in the legislation, but also
by the ambiguity of the legislation of the host country, since this instability
deprives the investor of the ability to predict the development of events, which
reduces the real degree of investment. One of the manifestations of the crisis state
of the Russian economy is the investment crisis, which means a long-term
tendency to reduce the volume of capital investments, and, consequently, the rapid
obsolescence of fixed assets and thereby the threat of losing not only
competitiveness, but also the possibility of the existence of many enterprises and
entire industries. The way out of the crisis depends on solving the investment
problem.
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Currently, the investment climate in Russia is not favorable enough to
attract foreign investment, primarily direct investment.

Conclusion

The state investment policy at the moment is aimed to provide investors
with all the necessary conditions for working in the Russian market, and therefore,
in the future, the Russian economy can count on a change in the situation for the
better. However, in order to change the situation in the country, the state must
actively attract direct investments, since they contribute to the development of
productive forces, increase employment, provide access to new technologies and
contribute the growth of exports and national income.

Most investments in the Russian economy come from Cyprus, Great Britain,
Luxembourg and Germany. The capital of the represented countries is mainly
directed to manufacturing and financial activities.

The most attractive sectors for foreign investment are the fuel and energy
complex, manufacturing, wholesale and retail trade, i.e. industries with
guaranteed demand in the domestic and foreign markets. Domestic-oriented
industries are experiencing a lack of foreign investment. Industries such as
compulsory social security, education, health and social services, agriculture
receive particularly no foreign investment.

The study was carried out on the basis of an integrated system approach in
the use of logic-analytical and economic-statistical methods of selective
observation, structural-analytical groupings, variation analysis and identification
of various indicators.

The theoretical and methodological basis of the study is a comprehensive
system description of information monitoring of investment activities both in the
world and in Russia, which includes practical and significant market indicators for
strategic investment management.

In the regional structure, there is an uneven distribution of foreign
investment. A characteristic feature of the regional structure of foreign investment
in Russia is a high concentration of foreign capital in metropolitan cities and
adjacent regions, in the central regions of the European part of the country.
Insufficient inflow of foreign capital is typical for the northern, eastern and
southern regions, which are most in need of investment.

So, the problem of attracting foreign investment is very multifaceted and
has many aspects, therefore it requires significant attention from all government
bodies.
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buisHa /lusaHoBa /laMmsaHoBa
JlokTopaHT, kaTe/ipa ,PUHaHCU U KpeaUT"
CtomnaHcka akagemusd /1. A. lleHoB" - CBUIL0B

BbBeeHue

WKOHOMHYECKUTE CyOEKTH C IIOCTOSSHHOTO pa3BUETe Ha CBOUTE
NOTPEOHOCTH U TSAXHOTO 3aJI0BOJISIBAaHEe, MPUOSATrBAT [0 pPa3HOO6pa3HU
M3TOYHHULM 3a UHAHCUpaHe. B TeopusATa M NpaKTUKaTa ca NO3HATHU Pa3jU4HHU
dopMHu U HayMHU 3a GUHAHCHpPAHe Ha aKTUBHU. Hall - 0610 ce kiacudunypar
KaTo COOCTBEHHU Y NpPHBJIeYeHH U3TOUYHULU. OCHOBHUAT aKLeHT Ha HACTOSILUA
JIOKJIaJl € CBbp3aH C IpUBJEYEHUTE MU3TOYHULU 3a (PUHAHCUpaHE U IIO-
KOHKpEeTHO cC jiu3uHra. O6eKT Ha u3cJje/iBaHe € JIM3UHI'bT KaTO U3TOYHHUK 3a
duHaHcupaHe Ha akTuBU. IIlpegMeTsBT oO6XxBalla NpejAuMMcTBaTa U
HeJOCTAaT'bIIMTE HA JIM3UHrA, aHaJM3UMpaHU IMpe3 IMpu3MaTa Ha OH3Heca.
HacTtosmusaT fok/aaJ cu MOCTaBs 3a LeJI Jla NpeACTaBU B TeOPEeTUYEH aCIEKT
OCHOBHMTE IMpeAUMMCTBAa M HEJOCTaTbLM Ha JIM3UHrA KaTO H3TOYHUK 3a
dUHaHCHMpaHe HAa aKTUBH.

1. U3TOYHULM 32 QUHAHCHMPAHE HA AKTUBU - CBIIHOCT H
XapaKTepUCTUKHU

M3TouyHuLIUTE 32 PUHAHCUPAHE HAa aKTHMBU Ce pa3/essiT Ha BbTPEIIHU
(cobcTBeHM) U BbHUIHU (npuBsiedyeHH). COOGCTBEHHMTEe HU3TOYHHMLHU 3a
duHaHCHpaHe ca COGCTBEHUS KalNKTal U aMOpPTU3alMUTe Ha MaTepUAJHUTE U
HeMaTepUaIHU JbJroTpaliHU akTUBU. COGCTBEHHUSAT KaluTa/l e Napu4eH M3pas
Ha MMYIECTBOTO Ha IpeANPUSATHETO, KOETO e NPUJO0OUTO ChC CpesCcTBa Ha
co6cTBeHUIIMTEe. KbM Hero cnaZjaT OCHOBEH KaluTasl, pe3epBU U Nedasnbda OT
JlelHOCTTa. AMOpPTHU3alusATa Ha AbJArOTpallHUTe MaTepUaJHU U HeMaTepUaJlHU
aKTHUBU € HAYMCJIEHOTO U3xabsiBaHe Ha J/bJITOTPAalHUTE aKTHBH, KOUTO IPEHACAT
Ha 4aCTH CBOSITA CTOMHOCT B CbCTaBa Ha pa3Xo/iMTe 3a NIPOU3BO/CTBO HAa FOTOBA
NPOAYKIMS W/IM OKa3aHW YCJAYTH OT MpeAnpusTheTo. [‘opeonucaHuTe
M3TOYHULIM 3a (UHAHCUpaHe Ha aKTHUBHU Ca MOJAXOJSAIIM 3a PEHTAOWIHU U
KOHKYPEHTOCNOCOOHU GUPMHU. 3a MAJIKUTE U CpeHUTE MpeANpHUITHS ca J0CTa
puckoBU. [IpuB/IeyeHUTe U3TOYHULMU 332 GUHAHCUpAHE ce MPUA06UBAT ype3
durHaHCOBUTE NMa3apy, 6AHKOBHUTE UHCTUTYLIMU U JIM3UHTOBUTE CIIOpAa3yMeHHUs.
duHaHCcMpaHEeTO NOCPeACTBOM (UHAHCOBUTE KalMUTaIM Ce CBeXAa Jo
eMUTHpaHe Ha COOGCTBEHM aKUUKM M obsurayuu. baHKOBUTe KpeauTH
(KpaTKOCpPOYHH, CPeIHOCPOYHH WJIM JbJTOCPOYHM), C€ OTIYCKAT 3a oNpefiesieH
CPOK U Ce moracsiBaT 4ype3 3alialllaHe Ha MepUOAUYHH MOTACUTEJHHU BHOCKHY,
KOUTO BKJIIOYBAT TJIABHUIA MO JbJIra M JAb/HKMMaTa JIMXBAa 33 CbOTBETHUSA
nepuof. I[Ipy TAX 3aJb/HKUTENHO Ce U3HWCKBa Obe3lleyeHUe KaTO rapaHT INpH
€BEHTYaAJIHO BJIOLIaBaHe Ha PUHAHCOBOTO ChCTOSIHHE HA IOPUAUYECKUTE JIUL,
pecneKTUBHO HaMaJisiBaHe Ha 6/1aroCbCTOSIHMETO Ha GU3NYecKUTe JnLa. YacT oT
BBbHIUIHATE U3TOYHULM 32 PUHAHCHMPAHe Ha aKTUBHU Ca PUCKOBHU 3a pa3BHBaLIUTE
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ce dupMH, 3allOTO Ca CKbIHM, U3KWCKBAILU HAOOp OT AOCTAaTbh4YHO JIUKBUJHU
aKTUBU U CPAaBHUTEJIHO J06p0 GUHAHCOBO MOJIOXKEHHE.

JIM3MHI'BT BBb3HUKBA KaTO TbproBcka onepauus (Hanapenos, b., 1995),
XapakTepusupall ce KaTo cnenuudpuyiHa popMa Ha CTOKOB KpeauT (JIuosa, P.;
3axapues. A; boxxuHoB, b. 1 kosiekTuB, 2015). Toll e JOrOBOPHO cIOpa3yMeHHUe,
IpU KOeTO eJUH Cy0eKT, Hapu4yaH JIM3WHIOJaTeJs, NMpPeAOoCTaBsd NpPaBOTO 3a
110JI3BaHe Ha CBOS COOCTBEHOCT Ha JIpyT CyOeKT, Hapu4aH JIM3UHToIloJIyyaTeJl, 3a
JIOTOBOPEH CpPOK Cpelly oOIlpeJesieHO Bb3HarpaxjeHue, mnoj d¢opmara Ha
JIM3UHTOBM BHOCKM, IpPU KOHKpeTHa cxeMa Ha pasmiaimase. [IpaBHaTa
perjiaMeHTalys Ha JIM3UHIOBUA INpolec e 00eKT Ha pasriaexzaHe B [JiaBa
ZBazieceT U TpeTa -/loroBop 3a JIM3UHT OT T'bproBcKus 3aK0H (T'bproBCKU 3aKOH
Ha Peny6sinka bbarapus, B cusa ot 01.07.1991 r. , usm. /IB.6p. 64 ot 18.07.2020
r., B cuya ot 21.08.2020 r., 2020) u 3aKoH 3a 3aJ’b/DKEHUSATA U JIOTOBOPHUTE
(3akoH 3a 3agb/KEHUsATa U AoroBoputTe Ha Penybsuka bbarapus, B cuia ot
01.01.1951r., pomn. /IB. 6p.42 ot 22 Maii 2018r., 2020).

B mnpakThkaTta ce cpewjaT pas3JMYHU BHUJIOBE JIU3UHT CIOpe]
pPa3HO0Opa3HU KPUTEPHH, KOUTO Ca CbOOPA3eHU C HYKAWTe U IIpeAI0YMTaHUATa
Ha JIN3UHToUCKaTesuTe. Hall - pa3anpocTpaHeHOTO JeJieHHe B HaljMOHaJIeH U
MeXJYHapoJeH acneKT e Ha (QUHAHCOB JIM3UHI (paBO Ha NpUA0OUBaHe Ha
aKTHBa B Kpasi Ha JIM3UHTOBHUS [JOTOBOP) M ONlepaTHBEH JIM3UHT (6€e3 mpaBo Ha
npugobuBaHe) (Lease Finance: Type, Advantage and Disadvantage of Leasing,
2020). Ha ¢urypa 1 Bu3yasiHO € NpejcTaBeH HOBUAT OGM3HeC N0 PUHAHCOB U
ornepaTUBeH JIM3UHT 3a nepuog 2010 -2020 roguHa.

@uzypa 1. Hoe 6usHec no puHaHcos8 u onepamueeH Au3uHz no 8ud akmuse 3a nepuod 2010
-2020e.
Hzmounuk: (BHB, Cmamucmuka, /Ipyau ¢ouHaHcosu uHcmumyyuu, /IusuHzosu
dpyacecmea, 2021) u cobcmeeHu U3HUCAEHUS

Haii - MHoOro axTHMBH, KOUTO ce ¢HUHAHCUpAT Ype3 JIM3UHI ca
TpaHCIOPTHUTeE cpefcTBa. C TAXHA MOMOL Ce OChILEeCTBSAIBA BHOC U U3HOC, KOETO
JIOlpUHAacdad 3a pa3BUTHe B 00JlacTTa HaA MeX/JyHapoJHaTa TbproBUH,
OslaroflapeHye Ha U3rpafileHu B3aMMOOTHOLIEHUS C APYTH CTPAHH, B C/IeCTBUE
OT IpUCbeJUHsABaHeTO Ha bbirapusa B EBponelckus cbros.
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2. IIlpeguMcTBa NpM ynorpe6aTa Ha JIM3UHT

JIM3BUHTOBUTE ClNOpa3yMeHUs1 WM JIM3UHTOBUTE CJAEJKUM ca Haul -
NOAXO/SIIN KaTO U3TOYHUK 32 PUHAHCHPaHe Ha aKTUBH 3a NPEANPUATHS, KOUTO
He pasnoJiaraT € I0CTaTb4HO UMYLIECTBO, HEOOXOAMMO 3a OCHOBHATA JIEMHOCT,
JIOCTaTb4HO CpeJACTBa, 3a Ja obe3nedyaT OAHKOBUTE KpeAUTH WJIU 3a
NpeANpUATHUS], KOUTO CTapTHUpPAT CBOs Ou3Hec. JIM3UHI'BT KaTo crnenudpuyHa
dopma 3a ¢uHaHcUpaHe Ha AaKTHUBM, MpUTEXaBa peaulla NpesUMCTBA
(AumutpoBa, T. 2015) npen ocraHaaute ¢opMu 3a ¢uHaHcupaHe. Ilo-
ChLIECTBEHUTE OT TSAX Ca BU3yaJM3upaHU Ha durypa 2.

» CpefcTBO 3a CBOeBpeMeHHO HabaBsiHe Ha (UHAHCOBHU

CpeAcTBa;

e ['bBKaB UHCTPYMEHT;

e KIMEHTHT UMa Bb3MOXKHOCT Jla IIJIaHUpPaA pa3Xo/IUTe, TaKa
u cbrrbTcTBamusa J/1C;

e [lo-Manko mo 06eM JOKYMEHTHU 3a MOJNHCBAaHE U TIO-
KpaTbK CpPOK;

* He ce nsuckBa o6e3neyeHue;

e [[1aHUpaHe Ha U3XOASAIIMS TApUU€EH NTOTOK;

e [los1I3BaHe Ha JJaH'BYHU 00JIEKUYEHHUS;

e PazcpoueHo nuamane Ha A/IC;

e AKTHBUTE CaMH U3ILJIAlAT CBOSTA CTOMHOCT;

e U3rogunu ycioBus OT JOCTaBYUIM Ha aKTHUBU U
3aCcTpaxoBaTEJHU JIPYKECTBA;

e HamansiBa 3aryb6aTtuTe oT UHJIAIUSA;

e CniecTsiBaHe Ha BpeMe OT a/IMUHUCTPATUBHHU JAEUHOCTY;

Dueypa 2. [Ipedumcmesa Ha 1uU3uUH2a
Hzmounuk: Aemoposa adanmayusi

C moMomiTa Ha JIM3UHI'BT, WKOHOMHUYECKHUTE areHTH CU HAGaBAT
Heo0xoauMuTe PUHAHCOBHM CpeJACTBA 3a 3aKyNyBaHETO HAa HY)X€H aKTHUB
(Decide whether to lease or buy assets, 2021). OT ToBa ciezaBa, ye GUPMUTE
W3M0JI3BAaT HU3KJIIOUUTEJHO BaXKeH MHCTPYMEHT 3a MoAo6psiBaHe Ha
NPOU3BOJICTBEHATAa JIEMHOCT, KOETO BOJM /0 YBeJM4aBaHe Ha MPOJAKOHTe,
3ala3BaHeTO Ha 0OOPOTHUSA KalWTaJ U MOJIOXKWUTEJNEeH TPeHJ, B IPUXOAUTE OT
JleliHoCcTTa. Jlpyra chljecTBeHa MoJi3a € M'bBKABOCTTA. JIM3MHIOBaTa CJesiKa e
CBBKYIMHOCT OT MPOMEHJIMBY NapaMeTpH, KOUTO ca CbOOpa3eHU C JeHMHOCTTa,
NapUYHMSA NOTOK Ha UpMaTa U HEOOXOAUMOCTTA M OT 0G0OPOTHH CpPE/ICTBA.

3a Jga Moxe Ja ce OCBUECTBH JlafieHa JIM3UHTOBA CJeJIKa,
JIN3MHTOUCKATEJAT TPsi6Ba JjJa HAapaBX aBaHCOBA BHOCKA MJIM TaKa HApeYeHOTO
caMoy4yacTdhe Mpeau JOCTaBKa Ha aktuBa. OT ToBa cje/iBa, 4e GUPMUTE C
pasBUBaIla AEWHOCT, KOUTO HSMAT BB3MOXKHOCT 3a rOJeMH KaluTaJ0BU
pasxo/u, Mora Jia ce COOUAT C »KeJlaHWSl aKTUB. B pe3ysTaT KJIMEHTHT UMa
Bb3MOXXHOCT Ja IUIaHUpaA pa3xoauTe, Taka U cbibrcrBamuar AJC. [lpu
OomnepaTUBHUs JIU3UHT, C I'bJIHO OOC/IYyXKBaHe, MoOraT Ja ce IJIAHUpAT JO0pHU
pasxoAuTe 3a MO PbXKKa U KOHCYMaTHBY Ha M0JI3BaHUS aKTHB.

Ono6peHHeTO Ha JIM3UHTOBATa C/ieJIKa He € TOJIKOBA TPYA0EeMKO B
CpaBHeHHEe C 0JJ00peHHeTO NMpPU GAHKOBUTE KpPeAWTH, OKa3BallUd CbhIIECTBEHO
Bb3/IeCTBUE BBbPXy peHTabusHoctta (Zarkova, 2021). JIu3uMHroBuTe
JOKYMEHTH, HeOoO6XOAMMM 3a BJIM3aHe B CWJAa HaA JIM3UHTOBHU

55



['l06a/IHY ¥ peruoHaJIHU U3MepeHUs] Ha MeX/IyHAapOJHUTEe UKOHOMUYECKH OTHOILIEHHUS
Global and Regional Dimensions of International Economic Relations

B3aMMOOTHOLIEHUA Ca N0 - MaJIKM N0 00eM, KaKTO M CpokoBeTte. B
NpaKTUKaTa UMa cjay4au, B KOUTO 0J00peHUEeTO Ha C/ieIKaTa, U3rOTBSIHETO Ha
BCUYKH HEOOXOJVMMH [OKYMEHTH, MOANKMCBAHETO WM W I0JIy4aBaHETO Ha
CbOTBETHUS aKTUB, 1a Ce peajiM3upaT B paMKHTe Ha eJUH PaboTeH JieH.

[Ipy JU3UHTOBHTE CJeJIKM He ce M3UCKBa oOOe3ledyeHue, Thbi KaTo
JIU3UHTOJIaTeNIAT € COOCTBEHHUK Ha aKTUBA [0 U3THYaHe CpOKa Ha JIM3UHIa U
I'bJIHOTO MY U3IJIAIAHE.

CxemaTa Ha NepHUOJAUYHUTE JIM3UHTOBY IJIAIlAHUS, ONIpeJieJIeHH CIPSIMO
BOJIEU3SIBJIEHUETO HA  JIM3UHIONOJy4YaTeJasd W  IJIaTEeXOCIOCOOHOCTTA,
NM03B0JIfIBA IJIAHUPAHETO HAa U3XOASIMSA NaPpUY€eH MOTOK.

JIuzuHronosy4yaTesAT M0J13Ba JaHbYHU 00JiekueHus. JIu3uHroBara cxema
AOINPHHACA 3a OITUMU3MPAHe HA JAaHbYHOTO OGJIaraHe Ha NpeANpUATHATA.
JIM3UHTOBOTO MJalllaHe Cce BKJKYBAa B pa3Mepa Ha OOLUTE pa3xoAd Ha
npeANpUsATHETO, KOUTO HaMaJsisiBaT Heropara JJaH'b4Ha OCHOBA U JONPUHACAT 3a
HaMaJIsiBaHe Ha JJaH'bKa BbpXy nevasubaTta. Cbllo Taka JU3UHTOMOJydaTeAsIT UMa
NpaBo Jia NpUcnajiHe OT aMOPTHU3aLUsATa Ha JIM3UHTOBHS aKTHUB. AMOpPTH3alUsATa
(whatisaleasing.blogspot.com, 2011) BbpXy JIU3UHTOBUS 0OEKT Ce U3YUC/ISABA MO
UCTOpUYECKa Ce0eCTOMHOCT B CbOTBETCTBHE C rpaduka Ha JIM3MHTOBUTE
IJIallaHUA C/le]] BbBEXK/AAHETO B eKCIJIoaTalvs.

JIM3UHrpT 1MO3BOJIABA pascpoyeHo IviamaHe Ha JAAC. Camorto
pa3cpoyYBaHe, OT CBOsI CTPaHa MOKe Jja ;opUuHece 3a 1o — fo6po /I/IC niaHupaHe,
v uspaBHsBaHe Ha /JI/IC no nokynkuTe ¢ [I/IC o npogaxouTe.

CbIecTBEH MOJIOXKHUTEJIEH MPUHOC MPU JIU3UHTOBUTE CJl€JIKH, KOUTO ce
HabJ/t0laBa B MpaKTUKaTa e, Ye aKTUBU U3MOJI3BAHU B NMPOU3BOACTBEHATa
AeMHOCT caMM M3IUVIALAT CBOATA LeHa. [Ipu no6po miaHMpaHe UM pa3BUT
6usHec (Zaharieva, 2014), Han'bJIHO € Bb3MOXXHO NPOU3BE/IEHOTO OT JIM3UHTOBHUS
aKTHB Jla IOKPHUBA U3LSJI0 Pa3XoJuTe 3a MPUJ00MBaHETO My Ha JIM3UHT.

JIM3UHTOBUTE KOMIIAHUH, 4YECTO HMMaT CKJIOYEHU CHopa3yMeHus C
pa3/iMyHM AOCTABYMULM M 3aCTpPaxoBaTeJHU APYKeCTBa, KOUTO MpejJarat
JlocTa U3roJHU odepTH, MO3BOJIABALM MM Ja TM NPeLOCTaBAT Ha ObAelU
JIM3UHronoJsy4aTteau. [lo TO3uW HAUYMH JIM3UHIOMOJIyYaTeJuTe MoJiyyaBaT 3a
NoJI3BaHe, CKbIl M KayeCTBEH aKTHUB, KOWTO € 3acTpaxoBaH MNpU J00pu
3acTpaxoBaTeJIHU ycaoBUs. U36poeHMTe npeAyMMCTBaA HAMa /Jia ca BaJUJHU NMPU
WHJUBU/Iya/IHA MOKYIKa, KOETO MPaBU JIM3UHTA MPUMaMJ/IMB 3a IOPUJUUYECKUTE
auna. JIM3MHroBUTE CAleJIKM HaMaJIABaT 3aryourte ot uHd1anusa. Paziuynure
Nepuoiu BOJSAT 10 pasjiMyHa MHOJALUS, HO KAaKbBTO U Jla € HEWHUS pasMep
vHbManusATa NpeAcTaBsiBa 06e3l[eHKAa Ha CIeCTSABAaHUATA C WHOJIALMOHHUSA
npoueHT. B EBpona ce cuuta 3a HopMasHO UHPJanusa oT 3% roguiiHo. ToBa
O3HayvaBa Yye BCSIKA roJiMHa MOKyIaTeJHAaTa CUJIA Ha CIeCTeHUTe NMapu HaMaJisiBa
¢ 3%. JIu3UHIrbT NpefoTBpaTABA Ta3u 3aryba, KaTo npeBpblia UHPJIALUATA B
noJie3Ha 3a JIM3UHIOIoJIydYaTeJisl.

He Ha mnocieAHO MO BaXXHOCT MSCTO, 4Ype3 JIM3UHTOBHUTE CJEeJIKH,
JIM3VMHIOMNOJIy4aTe/IuTe CHeCcTABaT CBOETO BpeMe 3a aJAMUHHUCTPATUBHU
aenHoctu. [lo - rossMaTta aJMUHUCTpaTHUBHA paboTa ce OCHIIECTBSABA OT
Ju3uHrojatess. ToM CK/IOYBA 3aCTPAaXOBKUTE 3a LieJIMsl CPOK Ha JloroBopa 3a
JIM3UHT, MJallla BCUYKKM HEOOXOAMMH TOJUIIHU JaHbLM, a IPU ONepaTUBHUS
JIMBUHT C II'bJIHO OOCIy)XBaHe Ta3u Io0Ji3a JOCTUTa CBOSI MaKCHUMYM.
JlusuHrosaTessiT BUHAaru ce CTPeMHM KbM MaKCUMaJIHO V/IOBJIETBOPEHUE
VHTEepecuTe Ha JIU3UHIONoJIydaTed.
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3. HepoctaTbuu OT IM3UHIrOBOTO PUHAHCHUPAHe IIpeJ 6M3Heca

JIMBUHI'BT KaTO (PUHAHCOB MHCTPYMEHT 3a (QUHAHCHpPaHE HA aKTUBU
NpUTeXaBa W HAKOJKO HeaocraTbKa (AaaBenHuybp CobpBucuc EOO0/, 2020).
HarsiegHo ca npencraBenu Ha durypa 3.

e Jlon'bJIHUTEJIHU Pa3X0aU;

e KaTo o6e3meyeHHe ocTaBa aKTUB 10 JAeHcTBall
B usunros JLOTOBOpP;

e Jlunca Ha CUTYPHOCT

e YBeJsiMyaBa cyMaTa Ha 3aJJI'bXXHSJIOCT;

Quzypa 3. Hedocmamsyu Ha Au3uHaa
HzmouHuk: Aémoposa adanmayus

OCHOBHUSAT HEAOCTATHK KAaTO BUJ, GMHAHCOBA ycayra 3a MHAHCUPAHE Ha
aKTHBHU €, Ye yBeJIM4aBa CyMaTa Ha 3aJ/IbXHAJIOCT. JIMU3UHIONOJIy4YaTeJUTe
Tpsi6bBa Jja UMaT AOCTAaTb4YHO PHHAHCOBA Bb3MOXKHOCT, 3a Ia MOraT Jia moracsiBaT
JIM3VUHTOBUTE 33 'bJKEHUS 3a LieJIMA CPOK Ha JIM3UHTOBOTO CIIOPa3yMeHHe.

JlusuHroBaTa cAesiKka BoAu cieji cebe CM HAKOU AOMbJIHUTETHH Pa3X0H,
KOUTO NPHU JUPEKTHA MMOKYIIKa HAMaA Jja ce peasu3upaT. OCHOBEH JOM'bJIHUTEJIEH
pasxo/; e TM3UHTOBaTa JIMXBA. B MpakTHKaTa He BCHYKU UKOHOMHUYECKHU CYOEeKTHU
3aCTpaxoBaT UMYILECTBOTO CH. [Ipu JIM3WUHTOBUTE CAEJIKHM, 3aCTpaxOBKaTa Ha
MMYILIECTBOTO WJIM aABTOKACKOTO, IpPU TPAHCIHOPTHUTE CpPeACTBa, Ca
3a/bJDKUTENIHM 3a LeJIUd CPOK Ha JIM3UHIOBUA [JOrOBOP, KOETO 3aJ’bJDKaBa
JIOI'bJIHUTEJIHO TOpTdeiyia Ha JIM3UHromosydaTtess. [pyru JONbJIHHUTENTHU
pa3xo/iy, KOMTO Ca CBBbpP3aHU C peajyd3alUAaTa Ha JIM3UHIOBAaTa CJeJiKa ca:
pa3xou 3a BIMCBaHe Ha JIM3WHTOBHUS aKTUB B lleHTpa/iHUA perucTbp Ha
0COOeHUTEe 3aJ034, HOTApUAJHUTE TaKCH, pa3XoJUTe CBBbpP3aHU C
npu006HMBaHETO HAa aKTUBA W HaJlJIe)KHATa pPerucTpaliys, KoraTo e Heob6xoauMma.
BcuuykM onvMcaHy pa3xo/iy ca B TEXKeCT Ha 6'beluTe JU3UHTOMCKATE U,

B nmnpakthkata ce cpewaTrT CAeJKHU, INPU KOUTO, aKO JaJeH
JIM3WHTOIIOy4yaTe sl UMa IoBede OT eJJUH JIM3UHI B e/lHA JIM3WHI0BA KOMIIAHUS,
KaTo o6e3nedyeHHe MOXKe [la OCTaHe U aKTHMBA MO AeHCcTBallUs JM3UHIOB
AOTOBOP, [10 I'bJIHOTO MOTaciBaHe Ha BCUYKHU 3abJKEHUATA 110 HOBUSA JIM3UHT.
llesnTa Ha Tasu npouesypa € MUHMMU3WPaHe Ha PUCKA HA JIM3UHIOJATesNd OT
peajHaTa Bb3MOXXHOCT 3a BJOIIaBaHe Ha IJIATEXKOCIOCOOHOCTTA Ha
JIM3WHromnoJsy4yaresd. [0 TO3M HauyuMH JIM3UHIONOJIy4aTe s, BBIPEKU 4Ye €
W3MJIaTHUJ BCUYKHM JIM3WUHTOBU 3aJ’b/DKEHHE, HE MOXKe Jla Npu006He aKTUBa,
npeayd U3TUYaHe Ha HOBUA JIM3UHT.

Jluncarta Ha CUTYPHOCT € CpeJi HeJOoCTAaThbLUTe HA JIM3UHra. Bceku
MKOHOMUYECKH CyOEeKT, o4yakBa B Objelle Ja NpUTeXaBa MOBeYe, OTKOJIKOTO
JIHeC, HO He BHHArd ce IMoJyyaBa NOpaJU Bb3JEWCTBUETO HAa MHOXKECTBO
BBTPEIIHU U BbHUIHU ¢pakTopu. OT TOBA cJie[jBa HECUTYPHOCT, KOSATO OU J0Besa
Jlo BJolIeHO (UHAHCOBO ChCTOSIHME Ha QUPMUTE, KOeTO HapyllaBa
MJIATEXXOCMOCOOHOCTTAa U KPEeJAUTOCIIOCOOHOCTTAa Ha JIM3UHTromoJiy4yaTtess. B
C/e/ICTBHME Ha TOBa, MOXeE Jla Ce CTUTHe [0 HeCbOMPAeMOCT Ha JIM3UHTOBUTE
MJIallaHusl, KOeTO BOAU 10 U33eMBaHe Ha aKTHB, KOWTO € MOYTH U3IJIaTeH.
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3aK/IloyeHue

OT HampaBeHHUs aHAIU3 Ha NPeUMCTBATa U HEJOCTAThIMTE HA JIM3UHTA
npes3 npu3Mara Ha OM3Heca, MoraT Jja ce U3BeJaT CJeJHUTE 10 — BAXKHU U3BOJU
Y KOHCTaTalUH.

II'bpBO: [locpeACTBOM JIM3UHI'BT, Pa3BUBAIIUTE Ce MNPEANPUATHUS Ce
CHabJsiBaT C HOBU U MOJIepPHU3UPAHU AaKTUBU U TEXHOJIOTHH, MO3BOJIsIBALU
noBeye 06eM Ha NPOAYKIHMS, KOSATO HOCU Nevyasnba Ha ¢upmaTa. B pesysarar Ha
TOBA Te CTaBaT 10 KOHKYPEHTHOCIIOCO6HU Ha Ma3sapa.

BTopo: JIM3UHI'BT € CPAaBHUTEJNHO €BTHUH HAauWH 3a QUHAHCUpaHe Ha
aKTUBH, IIOCPEACTBOM KOMOWHALMUTE OT MNPOMEHJHUBH TMapaMeTpU-
caMoy4yacTHe, CpOK, JIMXBa, aKTHUBH, KOUTO 3aBUCAT OT IKEJAHUETO U
Bb3MOXXHOCTUTE Ha JIM3UHTOUCKaTe/quTe. Bceku JIM3WMHrozAaTe ] 3alUTaBa
WHTEPECHUTE HA CBOUTE KJIHWEHTH, KOUTO Aa 6'bJaT MAaKCUMAJIHO y/I0BJIETBOPEHHU
OT MpeJIOCTaBEeHUSI UM aKTHUB 32 M0JI3BaHE U ChI'bTCTBAIUTE UM YCIYTH.

TpeTto: JIU3MHI'BT 3aJb/KaBa PUHAHCOBO JIM3WHIONOJyYaTessl, KOUTO
Tpsi6Ba J00pe Ja IJIaHUpa W peaju3vMpa OH3HeC IJIaHOBETe CH, 3a Ja €
IJIATEXX0CI0CO6EeH U KPeJAUTOCIIOCOOEH 3a 1ieJIUsl CPOK Ha JIN3UHTOBUS JIOT0BOP.
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INTPOTPAMHMU INEPCIIEKTUBH 3A TPAHCTPAHUYHO
CbTPYAHHUYECTBO MEXKAY b'bJITAPUA U PYM'BHUA B
INEPHUOJA 2021-2027 T'OA.

Bopucias Ilerpos Jlazapos
JIOKTOPAHT, JOKTOPCKa nporpama ,,PruHaHCH, MapUIHO 0bpalleHHe, KPeJUT U
3actpaxoBka (PunaHcu)“, CTonaHcka akagemus /1. A. lleHoB" - CBUIIOB

BbBejeHue

CbTpyZHHUYECTBOTO Mexay cTpaHuTe oT EC e B ocHoBaTa Ha OCHOBOIO-
JlaraliuTe JOroBOPH M CHOpa3yMeHHus 3a Cb3JlaBaHe W QYHKLMOHUpaHe Ha
cbo3a. ToBa CbTpyHUYECTBO MOXe /1a 06xXBallla IPaKTUYeCKU BCUYKHU cpepU Ha
0011eCTBEHO-UKOHOMUYECKHUS KUBOT, 00pa30BaHUETO, KyJTypaTa, HayKaTa U
cnopTa. OT rJ1. T. Ha IiaHupaHe B EC e Ha/103keH cTaHAAPT HA 7-TOAUIIEH LIUKbBJI
Ha Om/pKeTHO akyMmyJupaHe, ¢opMupaHe Ha QOHJOBE U MOCJe/Ball0
duHaHCcupaHe, 0asupaHo BbpXy nporpaMu. Cpej Te3u mporpaMu C IpsKa
HAaCOYEeHOCT K'bM yKpelnBaHe W NOoJIIOMaraHe pa3BUTHETO HAa CbCEeAHU PErHOHU
Ha CTPaHU-YJIEHKH ca IPorpaMuTe 3a TPaHCTPaHUYHO cbTpyAHUdecTBO (TI'C).

Ha Ta3u ocHoBa 3a 0GEKT Ha J0KJaJa ce onpejesisd TPAaHCIPAHUYHOTO
ChTPYAHHUYECTBO Mexay bbarapus u PymMbHHA, a 3a Herop mpejMeT, pecIl.
BB3MOXHMUAT JU3allH U MPUOPUTETH B INporpaMara 3a TpPAHCTPAaHUYHO
CbTPYAHUYECTBO Mexay bbiarapusa u PymbHuda B nepuoga 2021-2027 r. Leara
Ha HAay4yHUd JOKJIaJ e Ja 3alUTH NpeJJIoKeHHe 3a HaArpakJall v JOI'bJBall
NpeAXOJHHUTEe NPOrpaMHHU NepUoJH HOB AU3alH Ha nporpamara 3a TI'C mexay
bbarapua v PymbHua B nepuoga 2021-2027 rop,.

1. [Iporpamarta 3a INTERREG V - A PymbHuUsA-bbarapua u
nporpamara 3a TT'C Bearapus - PymbHuda B nepuoaa 2014-2020r.
KaTo OCHOBA 32 HOBUA NPOrpaMeH NepHoj,

[Iporpamata INTERREG V - A PymbHua-bbarapua e nporpama,
¢duHaHcupaHa ot EBponelickus Cbio3 upe3 EQOPP (PagkoB & 3axapues, 2021),
KOSITO LieJd Jila ,pa3BUe TIpaHUMYHAaTa 30HA MeXJy /JiBeTe CTpaHU uypes3
dbuHaHCUpaHe Ha CbBMeCTHU NpoeKTH . HelHUAT 0611 610/2keT 3a nepuoja 2014-
2020 rog. e 258.504.126 eBpo. YactTa Ha duHaHcupaHe oT EDQPP e 215.745.513
eBpo oT EDPP, koeto ce paBHsiBa Ha 85%. OcTaHasaTa 4acT OT 6r/pKeTa ce
JIO'bJIBA C HW3TOYHMUIM, KaKTO cCJeJBa HallMOHAJHO cCbUHAHcUpaHe (OT
npaBuTesicTBaTa Ha bbarapusa u PymbHUA) M 2% COOCTBEHO ydyacTHe Ha
6eHedULIMEHTHTE.

[lo naHHU OT enneKTpoHHUA nopTas https://www.interregrobg.eu/ o61muaT
O10/pKeT e pasnpe/iesieH B LIeCT HanpaBJieHUs,, 0603HaYeHU KaTo NPUOPUTETHU
0CH, BKJIIOUYBAILU:

1. /Jlob6pe cBbp3aH peruoH, c 6romxet €116,333,742;

2. 3eneH pervuoH €54,276,756;

3. besonaceH peruoH €41,571,196;

4. KpanudunupaH u npuobuiasai peruon €13,807,294;

5. Eduxacen peruon €12,600,167;
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6. Texnmyecka nmomoliy €19,915;

TepuTopuasHUAT 06XBaT 3a NMPOrpaMHO Bb3JEeHCTBUE 0OXBalla celeM
okpbra B PymbHusa (Mexeaunu, [lomxk, Oat, TeseopmaHn, 'opreBo, Kbabpaii,
KoHcTtaHna) ot Tpu pernoHa - RO22, RO31 u RO41. OT 6barapcka cTpaHa 3a
BKJIIOUU oceM obJsiacTu B bbarapusa (BuguhH, Bpana, MonTaHa, [lieBeH, Besvko
TbpHOBO, Pyce, Cunuctpa, lobpurd), cCbllo OT TpU pakioHa 3a niaHupane (BG31,
BG32 u BG33), Bx. ur. 1.

@uzypa 1. Tepumopuasaen o6xeam Ha [Ipoepamama INTERREG V — A PymwsHusa-beazapus
8 nepuoda 2014-2021 200.
HzmouHuk: www.interregrobg.eu/bg/programme/programme-general-data.html

KaTo gBuraresy 3a peasvsanus Ha nporpaMaTa B HelHaTa OpUTrMHa/IHA
o6ocHoBKa oT 2013 rozi. IOrHYHO ca onpe/iesieHH ABOMKUTe IpasoBe (twin cities)
1o rpaHUyHaTa peka /JlyHaB (Bx. ¢ur. 2): Buaun - Kanadar, OpsixoBo - Beker,
Hukonon - TypHy Merypesne, CBuiioB - 3umMmHuy, Pyce - I'opreso, TyTpakaH -
Oatenuua v Cunvctpa - Kasapaw. Ypes metogosorusita Ha SWOT aHanus u
,A'bPBO Ha npobsiemuTte” npe3 2013 roa. ca ueHTUPUIMPAHU peaulia 30HU 3a
B'b3/IeNCTBUE, KOUTO Jjla HaMepsAT NPUOPUTETHO GUHAHCUpaHe B Iporpamara.
Cpen Ta MoOXe fAa ce mocodaT JeNonyJu3alus M HM3XOAAlla MUTpalus Ha
HaceJeHUETO B MOTPAaHUYHUTE PErMOHM, BJOLIeH 3JipaBeH cTtatyc (Tep3ues,
HuHoB, & BaHoB, 2019a), Murpanus Ha MeauuMHCKU KaZpu (Tep3ues, HuHoB, &
MBaHoB, 2019b), HUCBK GU3HEC pacTeXk, HUCKA aTPAaKTUBHOCT 3a U4yXJ,eCTpaHHHU
NpEeKU MHBECTULUH, HUCKU J0XOJU, BUCOK MPOLEHT HAa CMbPTHOCT U HUCBHK
NPOLIEHT Ha paXKJaeMOCT, JIUIICa Ha CBbP3aHOCT npe3 peka /lyHaB, KOATO ce SiBsiBa
I10-CKOPO eCcTeCTBeHa Nperpaza, 0TKOJIKOTO Bb3MOKHOCT 3a CBbP3aHOCT, JIUIICA
Ha JIOCTaT’b4yHO JIOKALIMU 3a TPAaHCIPAaHUYHO NpechyaHe Ha peKaTa, pUCKOBe 3a
OopraHHU3MpaHe Ha KopaboIaBaHe 10 peKaTa B JIETHUTE Mecel|y, I0Opa/ih IparoBe
NPU HUCKU BOJY, JIMIICA HA MYJITUMOJAJHN TPAHCIOPTHU ChOPBXKEHUS.

Ot nmo3unusaTa Ha 2021 roj. Moxe Ja ce HaNpaBU U3BOJZA, Y€ HE3A8UCUMO
om dobpe HanucaHume npe3 2013 200. HaMepeHus, AHAAU3U U 0CU2ypPeHU pecypcu
3a 7-200uwHUsl nepuod coyuo-0emozpagpckomo csCmosiHue U UKOHOMUYecKume
nokazameJu 8 ocemme 6s/12apcKu 0baacmu u cedemme pyMesHCKU OKP®2d HE CaMO
He ca ce nodobpuU, HO U €a ce 810WuUauU cnpsimo cpedHume 3a EC.
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Duzypa 2. Twin cities no meueruemo Ha p. /lyHas & I[Ipoepamama INTERREG V - A
PymeHus-bwazapus 6 nepuoda 2014-2021 200.

Ha pernonanHo HuBo B EC ceBeposamaZjHuA M CeBepHUSA LEHTpPAJHU
palioHU 3a IJIaHMpaHe ca Hah-6eaHUTe 3a cbto3a. BG31 (IntelliNews, 2021) e ¢
32% BBII per capita (PPS crangapt) B EC 3a 2019 rog., a BG32 e Ha cnefBaio
msacto ¢ 35% BBII per capita (PPS cranzgapr). IlokasaTesnuTe 3a TpyaoBa
NPOM3BOAUTEJSHOCT ca OJIM3KU M Bb3u3aT Ha €12700 3a BG32 u €13400 3a
BG31. 3a cpaBHeHue, cnopey, IntelliNews roxHUAT pervoH Ha Hpsangus e c
TpyZoBa npousBoguTesHocT oT €205500 npu cpeaHo 3a EC ot €66800 3a 2019
roZ. Bcuuko ToBa noka3Ba, ye NOCTUraHeTO Ha KOHBepreHyus Ha bbarapusa B EC
(AumuTpos, 2019) e Bce olle HENOCTUXKUMA, 0COOEHO 3a MaKPOPETrMOH CeBepHa
Bbirapus, kaTo Ha cpaBHUTeHA 6a3a PyMbHUA nocTura no-1o06pu pe3y/TaTu
npu 4ieHcTBOTO cHu B EC, cnpsimo bbarapus (3axapueB & MapuHoB, bbiarapus u
PymMbHUA: [UBepreHuus u koupepreuyus, 2017).

2. HoBuar nporpamen mnepuoa 2021-2027 roa. kKaro HoBa

Bb3MOXKHOCT 3a pa3BUTHE HA IOrPAaHUYHUTE PalioHU Ha Bbarapusa u

PymMbHUS.

®unocodpusara Ha mnporpamute INTERREG B EC e pga Hacbhpuum
XapMOHHUYHOTO UKOHOMHYECKO, COLIMAJIHO ¥ TEPUTOPHAIHO pa3BUTHe Ha Cbro3a
KaTo 1is1J10, 6a3UpaHo BbpPXy TpU HamnpasJiieHHUd (A, B & C) Ha cbTpyAHUYECTBO:
TpaHcrpaHudyHo (INTERREG A), TtpancHauuoHanHo (INTERREG B) wu
MexxaypervoHanHo (INTERREG C). TpancrpanuuHoTo cbTpygHudectBo B EC (A
HanpaBJ/ieHue), TapreTupa Bbpxy peruonute no NUTS III ot ,Haii-Manko fABe
pas/IMYHU JbpXKaBU-YJIEHKH, HaMUpALIU Ce AUMPEKTHO HAa TIpPaHULIUTE WJIM B
6au3ocT fo Tax“. HesaBucumo oT fo6Ope CTPYKTypUpaHHs I'bPBHM BapUaHT Ha
nporpamarta INTERREG VI-A PymbHUA-BBArapua cutyauusaTa B IBeTe CTPAHU B
nangeMuuyHuTe 2020 u HavyasoTo Ha 2021 roja. sicCHO mOKa3Ba, ye CEKTOpa Ha
3/lpaBeolla3BaHeTO JIOTUYHO cJeABa Ja ObJe cpeJi NpPUOPUTETUTE 3a
duHaHcupaHe Ha npoekTH OT cTpaHa Ha EC. CUTyalMOHHMUAT aHa/JU3 Ha
cuctemara B bbirapus fiCHO NOTBbPk/aBa, 4Ye Ha HUBO OOLMHCKO U 00JIaCTHO
3/lpaBeolla3BaHe B IOPAaHUYHUTE OOJIACTU Ca Ha/lMlle peJjula NPONYyCKHU U
HeraTUBHU TeHJeHUuU (Tep3ueB, HuHoB, & HUBaHoB, 2019c). C He mo-MaJika
NPUOPUTETHOCT B 06J1aCTTa Ha MJIAaHUPAHETO B nporpamMHus nepuog 2021-2027
ro/i. cieiBa Jla 6'bjie U CUTyaluaTa cbe 3aeTtocTTa (Terziev & Ivanov, 2020) u
JlOXOIWTe, BKJ. U ,M3cBeTJsiBaHeTO" (KaBpbKOBa, 2019a) (KaBpbKOBa, 2019b) Ha
MKOHOMMKATA, KOeTO ce NPoABU ¢ ocobeHa cusa B XoPeKa cektopa no Bpeme Ha
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naHaeMusaTa. ETo 3a10 e JOrMYHO UHTErpUpaHaTa MoJUTHKA Mo peka /JlyHaB 3a
NPOCTPAHCTBEHO Pa3BUTHUE HA KpalbOpeKHUTE TEPUTOPUHU Jia AONIPUHACA 3a:
° 3acuJieHO U3MoJ3BaHe Ha peka /l[yHaB KaTO TPaHCIOPTEH KOPUAOPHU
HEeHMHUTe NPUCTAHUILA;
° [locTiraHe Ha BHCOKM €KOJIOTMYHHM CTAHAAPTU B TpaHCIOpTa M
JIOTMCTHUKATA, OTTOBapSIILM Ha IOKa3aTeJJUTe B ,3eJieHaTa cZiesKa";
° [lo-fo6po omasBaHe W ynpaBJieHMEe Ha TOPCKOTO CTONAHCTBO W
3oHuTe Ha NATURA 2000;
° HoBM BB3MOKHOCTH 3a yacTHa uHUnuaTtusa U [IYIl B obsacTTa Ha
TPAHCIOPTA, IOTUCTUKATA U eHEPreTUKATa;
° /JlaBaHe cTaTyT Ha ,3alllUTeHH” HaA JieyeOHUTe 3aBeJeHHUs B
NOrpaHUYHUTE [AYHABCKU pallOHUM C HalUOHA/JHU CTaHAApPTH 3a
dbuHaHCUpaHe U MaKeTH rapaHTHpaHa 3/ipaBHa IOMOIII;

. CTuMyJsiMpaHe WU3MO0JI3BAHETO HAa MWHOBAaTUBHU U €KOJIOTHUYHH
W3TOYHHUIM HAa €eHeprus, OTroBapsIlM Ha IOKa3aTeJuTe B ,3eJjieHaTa
creaka“;

. CTuMmysivpaHe Ha Typu3Ma [0 peKaTa 4pe3 perdoHaJHHU
TYPUCTUYECKH NPOJYKTH, IOHTOHHA UHPPACTPYKTYpPa C JIOJKOCTOSHKH U
B'b3MOXKHOCTH 3a 3apexJiaHe Ha MaJIKU MJIaBaTe/IHU CbJl0Be 32 TYPU3bM;
. 3acusiBaHe Ha aJanTalusTa Ha OOL[HOCTHUTE KbM NPOMEHUTE Ha
KJIMMaTa, CbTPYJHUYECTBO B o06JlacTTa Ha 6opbaTa C KOMapuTe U
rpajlylIKUTE;

o ['pascko Bb3CTAaHOBABAHE U Pa3BUTHE Ype3 HHCTPyMEHTapuyMa Ha
[l1aHOBeTe 3a UHTErpUPaHO Pa3BUTHE HA OOIUHUTE;

o Bb3cTaHOBSIBAHE HA CEJICKUTE PAaHOHU U TSIXHATA pe-ypbaHU3aLus B
YCJIOBHSI HA IOCTENHUAEMUYHO TEPUTOPHUAIHO YCTPOUCTBO;

. Cp3aaBaHe Ha 0-06pH YCJIOBHS 32 U3M0JI3BaHe Ha eJIEKTPOHHOTO
ylpaBJieHHe U UHOBALMUTE B YIIPABJIEHUETO HA TEPUTOPHUSTA.

3. [IpoeKThT 32 TPETU MOCT Ha peKa /lyHaB npu CBULLOB-3UMHHUY KaTO
neJieBU pe3yJrar B nporpamara 3a TI'C mexay buiarapusa u PymbHuA B
nepuoga 2021-2027 ropa.

C ocobeHa BaxKHOCT 3a nmporpamMHus nepuon 2021-2027 roj. cu ocTaBaT
Bb3MOXXHOCTUTE 3a TpaHCTPaHUYHA TPAHCOOPTHA HHPpPACTPyKTypa U
INPOCTPAHCTBEHO pa3BUTHUE HAa MOTPAaHUYHUTE TEPUTOPUU. U3rpakpaHeTo Ha
MocT npu CBULOB — 3UMHUY (3axapues, [IpogaHos, & MapuHoB, 2018) ciegBa fa
O'b/ie IPUOPUTETHO, TOPAJU MHOTOOPOMHUTE PEJUMCTBA HAa Ta3U JIOKALUS, BKJI.
v oT rJ1. T. Ha iuMuTUTe Ha NATURA 2000 http://natura2000.eea.europa.eu/ (Bx.
¢ur. 3). FeorpadckoTo MecTONno/I0’KEHUE HA TPAHCTPAHUYHUSA peroH CBUILOB -
3MMHUY Ce OLleHsIBa OT eKCIIEPTUTE KAaTO 6JIaroNnpuUsTHO U /1aBa Bb3MOXXHOCTH 3a
pa3BuUTHMEe Ha TPaH3UTHUTE INPEBO3M [0 HAINpaBJEHHWETO Ha JBa OT IMeTTe
O6110eBpONENCKH TPAHCIIOPTHU KOPH/JAOPH, Mpecruyald JAbprKaBaTa, BKJ. IO
0CTa CeBep-10T, KOSITO € CpeJi IPUOPUTETHUTe Ha MHUIIMaTuBaTa , Tpu MmopeTta“. 3a
PYMBHCKaTa CTpaHa NpejUMCTBAaTa Ca He IO-MaJIKU U Te BKJKYBAT peaulia
aprymeHTU. 3UMHUY - CBUII0B e Hal-l0KHaTa TOYKa Ha peka /lyHaB Ha KapTaTa
Ha EBpona. Bcuuky TpaH3UTHU NOTOLM OT U KbM bbjirapusa npyv UHTEpMOJaJIHO
npetoBapBaHe B CBUIIOB 1ie 6bJaT pa3NoJOKeHU B Hal-6JIM3KaTa Bb3MOKHA
Jgokanua o Ereiicko Mope.
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Quzypa 3. Bausanue Ha NATURA 2000 espxy pewieHussma u aHa/audume 3a u3bop Ha
J0Kkayus 3a mpemu Mocm Ha peka /JyHas mexcdy Beazapus u PymesHus
H3TouyHuk: (3axapueB & Jlazapos, 2021)

TpancnoptHuatr xopugop No IX mnpe3 Pyce - T'ropreBo HacoyBa
HapacTBalUTe NOTOLY OT TPAH3UTEH TPAPUK OT TEKKHU KAMUOHU JUPEKTHO KbM
crosulaTta bykypel, cb3aBallki eKOJIOTMYHU NPO6JIEeMHU CbC 3aMbPCABAHETO
Ha Bb3Jyxa Y 3aJpbCTBAHMUATA 10 OKOJIOBPBCTHHUTE II'bTULIA B M3TOYHATA U
3amajHaTa 4acT Ha ctosvuarta Ha PymbHuda. U3rpaxgaHeTo Ha HOB MocT Ha 60
KWJIoMeTpa 3anaZiHo oT Pyce - ['topreBo lje mojo6pu eKoJorMYHaTa CUTyalUs
CbC 3aM’bPCSIBAHETO HA B'b3/lyXa U llje HaMaJ/I¥ 3HaYMTeJHO paKTopuTe 3a TpaPUuK
3ap’bCTBAaHUA 110 OTHOLIEeHHWe Ha crosauunara bykypew. IlogxoabT 3a 4acTHO
¢uHaHcupaHe uau [MYIl 3a mpoekTa lLije HaMa/lu MepuoJa Ha UHXXEHEPUHT U
CTPOUTEJICTBO U CbOTBETHHUA IEpPUO/ Ha OTKYIlyBaHe W Lie yJIeCHU U YCKOPHU
vHTerpanuara Ha lOxHa PymbHua u CeBepHa bbirapusa B HOB NaH-AyHABCKHU
pervoH 3a CbhTPYAHUYECTBO, pACTeX U TPAHCTPAaHUYHU HKOHOMUYECKHU
JEeUHOCTH; BCMYKU afiTepHAaTUBHY JIOKALIMU 3a U3TPaXK/JAaHe Ha HOB MOCT MeXAY
bbarapua u PymbHUA nonazaTt B 3aluTeHHd 30HU Ha Hatypa 2000; IOxHaTa
Marucrtpana (A6) bykypei - Anekcanapusa - Kpaiosa - Kanadart e ocurypu
poctbn a0 moct ,HoBa EBpona” (mpu Bugun) u moct ,,Jlynas 10r” (npu CBUILL0B).
Te3n apryMeHTH ca JIOTUYHA OCHOBAa Ha B3€TOTO pelleHHe OT PYMBbHCKOTO
npaBuTesicTBO npe3 2019 rox. B noakpena Ha TpeTUsS MOCT UMeHHO npu CBULIOB
v 3uMHMY (3axapueB & Jlazapos, 2021). ®akToJsiorusita Ha Beye MpeAIpUeTUTE
MeXAYyNpaBUTEJICTBEHU CbrJacyBaHUA BkJo4Ba: [IbpBo. [loanucBane Ha 29
MapTt 2019 r. csies CbBMECTHO 3ace/laHMe Ha JBeTe NpaBUTEJICTBA B bykypely,
PymMbHUA Ha ,MeMopaHAyM 3a pa3bupaTesiCTBO OTHOCHO WU3I'bJIHEHHETO Ha
CbBMECTHU MHUIIMATUBU 3a M0J00psiBaHe Ha YCJOBHUSATA 32 KOpaboIJlaBaHe Ha
CbBMECTHUSI O'BJIrapo-pyMBbHCKM Y4acTbK Ha peka /JlyHaB U TpaHCIOpPTHATa
CBbP3aHOCT MeXAY JiBeTe JbpKaBu ”; Bropo. OnoBecTsiBaHe Ha JeK/apanus OT
12 anpuna B /lybpoBHUK Ha JBaMaTa MUHUCTBbp-Npeacegatesnnd b. bopucos u B.
JlaHuusia 3a TpeTHUsl MOCT, KOUTO Aa ce u3rpaay Ha 6asara 3a [TYIl c sokanus
Mexay CBuioB U 3uMHUY. TpeTo. [IpueMane ot [IpaBuTescTBoTO Ha PyMBHUA
Ha MeMopaHAyMa, noanucald Ha 29 mapt ¢ pemteHde Ha MC Ha 18 anpua 2019 r.
YeTBbpTO. [IpoBexkaane Ha 31 wsu 2019 r. HA 6BJATAPO-PYyMBHCKA €KCIEpTHA
cpella o TpaHCIOPTHATa CBbp3aHoCT B Codus.

3aks04yeHue (U3BOAH)
C nosivTuyecku npoMeHu B PyMmbHUA 0T eceHTa Ha 2019 roA. NpoeKThT OT
PYMBHCKa CcTpaHa 3a MocT npu CBUIOB - 3MMHUY € BpeMeHHO
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JenpuopuTusrpaH. ETo 3a110 ype3 MexaHM3MHUTe Ha eBPONENCKO 0lo6peHUe Ha
IPUOPUTETU U CbAbpKaHUe Ha nporpamara 3a TI'C bbarapusa - PymbHuS,
ycrnopeAHO Ha UHUIMaTUBaTa , Tpu MopeTa“ e Hal'bJIHO JIOTUYHO M OYaKBaHO /12
ce NIOCTUTHe Bb3CTAaHOBABAHE HA JUajiora MeXx/Jy JABeTe IPaBUTEJICTBA 3 TO3HU
duHaHCOBO Hall-060CHOBaH ype3 MexaHu3Ma Ha [[YIl uHdpacTpyKTypeH NpoOeKT
Ha peka /lyHaB - npoekTa 3a MocT ,/JlyHaB lOr: CBuioB - 3uMHHY". be3 mogo6Ha
KOHKpEeTHKa Y MallabHOCT Ha LieJIeBUTE pe3yJTaTU Bcsika mporpama 3a TI'C
OTHOBO lle JoBeJie o KpuTu4yHa EX post oueHka Ha HelHaTa O0OLecTBeHa
I10JIE3HOCT.
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NNOJIMTUKUTE NNPEAIIPUETH OT EK U EIlb 3A 3AIIA3BAHE HA
®UHAHCOBA CTABHJIHOCT B YCJ/IOBUATA HA KOBHU/I 19
KPU3A

Mapuana MoHeBa /layo
JIOKTOPAHT, cienuasiHOCT ,OUHAHCH U KpeauT"
CronaHcka akagemus , /1. A. LlenoB” - CBHILIOB

1. KpaTbK nperJie; HA MAKPOUMKOHOMMYECKA KapTHHA U IPOTrHO3U

(2020-2023)

Cnopen aoksiaga Ha MB® ot anpusa 2021 r., cies npubAM3UTETHO CBUBAaHE
Ha rJji06ajsiHaTa MKOHOMHUKA OT —3,3 npoueHTa npe3 2020 r., ce oyakBa T4 Jia Ja
HapacHe ¢ 6% npe3 2021 r., u c 10 4.4 % npe3 2022 r. OTYeTeHaTa KOHTPA aKL XA
322020r.e 1,1 npOLeHTHU IyHKTA [10-MaJIKO OT IPOTHO3UPAHUA NIPe3 OKTOMBPHU
2020 r. ToBa ce A'bJI>)XKM OCHOBHO Ha MOCTUTHATUSA PacTeX BbB BTOPATa M0JI0BUHA
Ha roJyHaTa 3a [OBeYeTO pEervoHH, cjeJ; KaTo ce obJieKkyMxa pejuna
OTpaHHUYeHUsI U GJIOKUPOBKMU U Ce MOJIyYM ajanTalys KbM HOBUTE HAaYUHU Ha
pab6oTa. [IporHo3uTe 3a pactex 3a 2021 u 2022 r. oTpassiBa JOM'bJHATEJHUATE
buckaJlHU U NapUYHU NOAKpeNH, KOUTO ce CJAyuyuxa B HAKOJKO T[0JIeMHU
MKOHOMUKM B ToBa yucao EC u Awmepuka. [lomydyun ce U 04aKBaHOTO
B'b3CTAHOBSIBaHE, 33/IBU2KEHO OT MpPUJIaraHeTo Ha BakCHHUTe cpelny KoBua-19,
BbB BTOpUs NoJsioBMHA Ha 2021 r. OuakBa ce rj106aJHUAT pacTex Ja Ce yCIOKOHU
npyu gocrurade o0 3,3 % B cpefHOCpo4YeH IUIaH. B eBpo3oHaTa ce o4akBa
Bb3CTAHOBSIBAHETO HAa MKOHOMHYECKaTa aKTUBHOCT Ja ObJe 10-6aBHO HU
NPOAbJDKUTENHO CIPSAMO OCTAaHAJIUTE PAa3BUTU UKOHOMUKH.

Ta6auya 1: U3meneHue Ha bpymHus eesmpeweHn npodykm (BBII) 3a nepuoda 2020-

2022e.
F'ogumHo usMeHeHue B %
[Iporuosu

2020 2021 2022
I'/106a/1Ha UKOHOMUKA -3.3 6.0 4.4
Pa3BUTH UKOHOMMKH -4.7 5.2 3.6
Awmepuka -3.5 6.4 3.5
EBpormneiicku cbio3 -6.2 4.3 3.8
Benuko6puTaHus -9.9 5.3 5.1
Kanaga -5.4 5.0 4.7
Jpyru pa3sBuTH UKOHOMUKH -2.1 4.4 34
Pa3BuBaly ce na3sapy ¥ pa3BUBaLLU C€é UKOHOMUKH -2.0 6.6 4.9

H3zmounuk: IMF (2021)

[Ipe3 2020 r. rio6asHaTa MKOHOMHUYECKa aKTUBHOCT ce MOHWXHU € 3.3% B
peajHO u3pakeHUe B pe3yJTaT Ha Kpu3aTa NpeJU3BUKaHA OT NaHJeMHUSATA
COVID-19. B eBpo3oHaTa peannuat bBII ce nonuxu ¢ 6.2% npe3 2020 r., kaTo B
Fepmanus, Utanus, u BesnkoO6pUTaHHUS KOUTO ca CpeJi OCHOBHUTE ThPTOBCKU
napTHbOPH Ha bbsrapus, cnagHa cboTBeTHO € 4.9%, ¢ 8.9% u ¢ 9.9% Ha roguiiHa
6a3a (bHB, 2020).

[Ipe3 anpusa 2020 r. nokasaTes AT 328 UKOHOMUYECKU HAaCTPOEHUS, KOUTO
IIOKa3Ba MKOHOMHUYECKUA KJUMaT B EBponelickus cpo3, 6e cnaHasa nodytu ¢ 31
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NyHKTa 10 63,8 NyHKTa, KOEeTO ce OTYeTe KaTO Hal-roJIEMHUAT CHaj OT Ha4aJoTo
Ha IMpOy4YyBaHeTO Ha TO3W MHAUKATop oT 1985 r. Kbm mapTt 2021r. TO3Hu
NoKa3aTeJl OTHOBO ce BbpHa Ha HUBO oT 99,9 nyukTa (EBpocrar, 2021).

[To nanHu Ha EBpocrtat (2021) 6e3paboTuniata B eBpo3oHata EC-27 npes
deBpyapu 2021r. e 6usia 8,3 %. Hail-BUCOKMAT mpoueHT Ha 6Ge3paboTuna e
peructpupaHn B Ucnanus (16,1 %) u I'epuuda (15,8 % npes pekemspu 2020 r.).
BespaboTuiiata cpef MiaguTte e gocturHana 17,2% B EC, kaTo Hall-HUCKY HUBA
ca Ha6mwoaaBaHu B lepmanusa (6,1%), Yexusa (9,3%) u Xonanausa (9,4%).
['ogumHaTa nH@JIauus B eBpo3oHaTa npe3 MapT 2021r. e 6una 1,7 cupsamo 0,9%
npe3 ¢peBpyapu 2021 r.u 0.3% npes oktomBpu 2020.

JanHuTe roBopar, ye MepkuTe Ha ELlb mocoyeHu mo-f0Jly ce okasaxa
ePpeKTUBHHU B OTTOBOp Ha Kpu3aTa ¢ COVID-19, kaTo ce ocurypu mojkpemna 3a
peajHaTa MKOHOMHMKA M 3a lleHOBAaTa CTAOUJHOCT, MMaWKu MNpeABUJ, Ue
ocHoBHaTa ueJ EIIb e rapanTHpaHe Ha eHOBa CTAOMJIHOCT U UHQJIal U [0 HUBA
oT 2%.

2. OcHoBHHM MepKH npeanpuetH oT EC, 3a a ce Hamaau epeKra oT
nangemusaTa Koeua-19 u ga ce nognomorse puHaHcoBaTa
CTAaOMUJTHOCT Ha AbpKaBuUTe WwieHKkH (2020-2021r.)

Ot Hauyanoto Ha KoBup mnangemus ¢eBpyapu 2020r., EC npepmnpue
MHOKeCTBO U3BBHPEJHHU NOJMTUYECKH MEPKH 3a /ia Ce OBJIAZleAAT CbTPECeHUATA
B MKOHOMMUKATA, Jjla ce 06sieK4yaT GUHAHCOBUTE YCJOBUA U Ja Ce MOJAINOMOTHe
VKOHOMHKATa Ha JbpXKaBUTe — YIeHKH. ToBa OT CBOA CTpaHa CIIOMOTHA 3a
orpaHrM4aBaHe Ha puckoBeTe 3a ¢uHaHcoBaTa crabuaHocT Ha EC. Tesu mepku
0s51Xa MPUJIOKEHU B pa3/IMUHHU 00J1aCTH, B TOBA YMCJIO 3/ipaBeona3BaHe, HAyYHUTe
Y3CJie/|BaHM, UKOHOMMKA, 3a€TOCT, I'bTYBAHUSA U TPAHCIOPT.

BbBenenute ot EK npe3 2020 r. mo BaXHU MepKM B IOJAKpena Ha
GUHAHCOBUSA CEKTOP U MPeANPUATUSATA BKJIOYBAT:

e JVKOHOMHYECKU MepKH, B pombaHeHue Ha ELIb mnporpama 3a cnemHo
3aKylyBaHe Ha aKTUBH B OTTOBOpP Ha MaH/eMusTa ¢ 610/pkeT oT 1350 muipa,.
€Bpo B Jon'bJHEHHE KbM 120-Te MUIMapAa eBpo NPUETH N10-PaHo;

e BpeMeHHM IIpaBWJla 3a JbpKaBHa I[OMOL, JaBalld Bb3MOXHOCT Ha
IIpaBUTeJICTBAaTa Ja OCUTYPAT JIMKBHUAHOCT Ha HWKOHOMMKATa C LeJ
no/inoMaraHe Ha rpakJlaHUTe U 3ana3BaHe Ha paboTHU MecTa B EC;

e 33j/lelicTBaHe Ha Ha obulaTa Kjaysa 3a Jeporanus ot [lakTa 3a CTabUJIHOCT U
pactex (IICP), kosTo mo3BoJIsSIBa MaKCMMaJIHA 'bBKAaBOCT 110 OTHOILEHUE Ha
O/pKeTHH TNpaBWJla M JaBa Bb3MOXKHOCT Ha JbpxkaBuTe oT EC ga
npejnpueMaT MepKHU, OTKJIOHSIBAWKHU Ce OT O10/XKETHUTE U3MCKBAHUS, KOUTO
ce mpuJiaraTt 06MYarHO ChIJIACHO eBponelickaTa ¢pUcKaJlHa paMKa C LeJ1 Jja ce
COpaBAT MO aJleKBaTeH HAayWH C Kpy3aTa B TOBA YMCJIO NOJAIMNOMOTHe Ha
3/IpaBHUTE CUCTEMU U IPENPHUATHATA U Jja Ce 3ana3daT pabOTHHUTe MecTa Ha
XopaTa 10 BpeMe Ha Kp13aTa;

e 26 wmapt 2020r. EBpomelckaTa KOMMCHA IIpUe CTpPaHUTE YJEHKH Ja
OTNPaBAT UCKaHHUA 3a nmomouy oT PoHpa 3a conugapHocT Ha EC B 6opbaTa ¢
enujieMusiTa. Ha mpakTuka ToBa [loBeJe [0 pasuiMpsiBaHe Ha 06XxBaTa Ha
ferictBre Ha PoH/ia 3a CONMAAPHOCT, KOMTO [0 IpeJi TOBA MOXellle ja O'bJe
M3M0J13BaH MpU MNpUpoJHU OenctBuss B aAbpxkaBu oT EC. Hait-cunno
3acerHaTuTe CTPaHU YJIEHKM MoraT Ja IoJiy4aT JOCTBII [0 CpeAcTBa B
pa3mep Ao 800 muH. eBpo npes 2020 r.
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e [Ipe3 mau 2020r. 6e npueT UHCTPYMeHT 3a nogkpena Ha 3aetoctTa SURE 1en
ocurypsiBaHe Ha 70 100 MuipJ. eBpo 3a 3aeMHU IIPU U3TOJHU YCJIOBHUH, 3a Ja
MoraT JApy»ecTBaTa Jja 3anasfT CAY>KUTEeJUTE CU U [ja HaMaJIAT paboTHOTO
BpeMe. MexaHU3M'bT 3all04Ha /1a IeMCTBa OT 22 CenTeMBPY;

e HsnosisBaHe Ha cTpyKTypHUTe poHA0Be Ha EC 32 OCHOBHM MHBECTHULIMU U
pecypcu (37 MapJ. eBpo);

e EC ocurypu okosio 8 mMiapZ. eBpo 3a ¢UHaAHCHUpaHe HAa MaJKus OU3HeC B
EBpona;

e EBpomnelickaTa MHBECTUIIMOHHA 6aHKa Cb3/aZle rapaHliMoHeH GoHA OT 25
MJIPJ. €BPO, C KOUTO ce MoOUam3upat Ao 200 MJpA. eBpo 3a no/inoMaraHe Ha
eBponelckata nkoHomuka (EII, 2021B).

CnepnBawy BakeH nakeT Ha EC npuer npe3s ¢epyapu 2020r. e
MexaHU3MBT 32 Bb3CTAaHOBSIBaHE M YCTOMYUBOCT (MexaHU3M'bT), KOUTO Ii€e
npejgoctaBu 672,5 muiauapga esBpo (360 muauapaa eBpo 3aemMd u 312.5
MUIMapJia eBpo 6e3Bb3Me3[HU CpeJicTBa) 3a MNojakpena Ha pedopMu U
VHBECTULIMY, IpeAIIpUeTH OT AbpKkaBuTe-4ieHKHU Ha EC. llesnTa e 1a ce cmekuart
VKOHOMUYECKHUTE U coLuasHUTe nociaeauuu ot KoBua-19 nmanpemusa v Ja ce
HaNpaBST eBPONENCKUTE MKOHOMUKH U 0OIeCTBA MO-yCTOUYMBU U MO-A00pe
NOJrOTBEHU 3a IMpeJU3BUKATeJCTBAaTa M peajM3UpaHeTO Ha 3eJIeHUTe U
nudpoBu npexoau. Tozu MexaHru3bM BJie3e B cujia oT 19 peBpyapu 2021r., 3a fa
NO/IOMOTHE [JbpKaBUTe YJEHKU Ja T[OoCPeluiHaT U Cce CHpPaBAT C
npeJ3BUKATECTBATA, B obsactu KaTo KOHKYpPEHTOCIIOCOOHOCT,
NPOU3BOJAUTENHOCT, €KOJIOTUYHATA YCTOWYMBOCT, OOpa3oBaHUME W YMeHHUS,
3/jpaBeona3BaHe, 3aeTOCT, HWKOHOMHUYECKO, COLHUAJHO U TEPUTOPUATIHOTO
cOJI>KaBaHe.

duHaHCUpaHEeTO Ha BCSIKA 'bprKaBa YeHKa Ille CTaBa upe3 [peoCTaBsIHe
Ha 0e3Bb3Me3JHU CpeAcTBa. MakcuMasHUSI UM pa3Mep € Bb3 OCHOBA Ha
npeZBapuUTENHO ompejiesieH KoepUIMEHT Ha pasnpejesieHUe, MPU KOWUTO ce
B3eMa MnpeJBUJ, OpodaT Ha HacesneHueTo, BBIl Ha rsiaBa oT HaceseHUETO U
6e3paboTuraTa. 3a AbpKaBUTe, KOUTO Ca Hal-CUJIHO 3acerHaTH OT KpHU3aTa,
0CO0OEeHO Te3U C HUCHK J0X0/l Ha IJlaBa OT HAaceJIeHUEeTO U C BUCOK MPOLEHT Ha
6e3paboTula, KOeQUIUEHTBT lije JONPHUHECe [10 T0-BUCOKA GUHAHCOBA IOMOLL].

B fombiHeHUe AbPKABUTE YJIEHKH MOraT Jla KaHAWAATCTBAT 3a 3aeM,
ype3 KOUTO Ie MoraT /Jia HU3M'bJHSABAT CBOUTe pedopMU U MNYyOJUYHU
VHBECTULIMU. 3aeMUTeE 1lle 6'bAAT ABJTOCPOUYHH, C HUCKU JIMXBEHU MPOLEHTH U
TOBA I1le MOPO/Y 0COOEH HHTEPEC U 10J13a 3a A'bP’KAaBUTE YJIEHKHU, KOUTO OTUUTAT
BUCOKH pa3xXxo/iU IPY 3a€MaHETO Ha Cpe/icTBa. Bcska AbpkaBa 4ieHKa lie MOoXe
Jla KaHAWAaCcTBa 3a 3aeM C MakcuMaJsieH pasmep A0 4,7 % oT HellHUs 6pyTeH
HalMOHa/sieH JoxoA. Ta3su CTOMHOCT MOXe Jla ObJe W MO0-BHUCOKA IIpHU
W3KJIIOYUTEJIHU 00CTOSTEJICTBA, HO CaMO B CJyyaH, 4ye JbprKaBaTa MMa HaJIU4YHU
Cpe/CTBa.

3a ga noJsyyaT ¢UHAHCOBATa MOMOIL OT MepPKHTe Ha MeXaHU3MBT,
J'bp>KaBUTe YJIEHKU TpPsI6Ba Jla NpeACTaBAT IMJAaHOBE 3a Bb3CTAHOBSIBAHE U
YCTOMYHUBOCT, C OIpeJeseHH MporpaMud 3a pepopMH U MHBECTHULHUH 3a
c/AeBalluMTe YeTUPHU roAuHu, ToecT A0 2024 r. B Tax e Heob6x0oaUMO Aa 6bAaT
pasryiefianu pepopMuTe, NyOJUYHUTE UHBECTULIMOHHU NPOEKTH, oA, popmara
Ha oZj00peH nakeT. B Te3u nJyiaHoBe ce 04akBa Jja ce BUJY, 4e BCAKa JbpKaBa e
3ajenusa noHe 37% oT Gro/pKeTa CUM 32 MEPKU IO OTHOILIEHWEe Ha KJAUMaTa U
6uopasHoo6pasueto, kKakto U 20% 3a Mepkd B obJsiacTTa Ha LUpPOBUTE
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TexHoJIOTHUHM. [lJ1aHOBe, UMeTO U3MI'bJIHEHHME OM NPUYMHUJIO 3HAYUTEJHU Bpeau
Ha OKOJIHATa cpejia He cyie/iBa Jja ce GuHaHCUpaT.

®uHaHCOBUTE 6€3Bb3ME3/IHU CPEACTBA U 3a€MHU llle O'bJIaT OTIYCKAaHHU Ha
TpaHILOBE CJieJ, KaTO Ce JJ0KaXKe U3M'bJIHEHUE Ha eTallHUTe U KpPauHUTE 1eJiy,
3aJI0)KEHU B IIJIAHOBETEe 3a B'b3CTAHOBSIBAHE U YCTOWYHUBOCT Ha /bp>KaBUTE
YJIE€HKHU.

Jo 2022r. pbpKaBUTe YJEeHKU Ie MOraT eXXerojHo Ja NpejCTaBAT
IIJIAHOBETEe 3a Bb3CTAHOBSABAaHe W YCTOMYUBOCT Ha Komucusara. /lo oKTOMBpHU
2021r. Te 1we Morat Jia BHecaT II'bpBOHayaJleH IPOEKT Ha IIJIaHOBETeE, 3ae/HO C
HalMOHAJ/IHUS CU IPOEKTOO/KET.

EBponeiickata Komucus e moxke Aa npejsara Ha [lapsaMeHTa U Ha
CbBeTa HAaMOHAJIHUTE IIJIAaHOBE Ha Abp>KaBUTe YJIeHKHU. U3KMCKBa ce A'bp>KaBUTe
YJEeHKM JiBa II'bTH TOJUUIHO Ja NpejCTaBAT OTYeTU MO MNpUJIaraHeTo Ha
MexaHM3Ma U OlleHKa Ha HalpeJbkKa B paMKUTe Ha EBpomneickusi ceMecTbp
(EBponeiickaTa komucus, 2021).

Jpyr BakeH UHCTPYMEHT e JbJjrocpoyeH 6waxet Ha EC 3a mepuoja
2021 -2027 r. B pa3mep Ha 1074,3 munapaa espo 3a EC-27. Ha 9 anpua 2021
r. CbBeTHT 0J00pu JombjaHUTeNHM 121,5 MU/IMOHA €BpO upe3 pe3epBa 3a
COJIMJAAPHOCT M CIellHa MOMOL] 3a IOCpeljaHe Ha HEOTJIOKHUTE HYXIH,
cBbp3aHu ¢ naHgeMusta or COVID-19. BroaxeTbT 1ije 06XBaHe ceJleM pa3XxoJHU
006J1aCTH U e ocurypu puHaHcMpaHe Ha noduty 40 pasxoguu nporpamu Ha EC
npe3 cjejBallys ceJeMroauileH nepuo. [IpeaBukaa ce TOW Aa MNOAKpeNH
MHBECTULIMUTE B UMPPOBUS M €KOJIOTUYHUS PEX0] U YCTOMUMBOCTTA. 3ae/JHO C
MHCTpyMeHTa 3a Bb3cTaHOBsiBaHe Ha EC Next Generation EU, 6romxera wie
peasiM3upa MauabHoTo pUHAHCUpaHe B pa3Mep Ha 1,8 TpuavoHa eBpo mpes
cjJeABaliMTe TOAWHU 3a Bb3CTaHOBsSABaHETO OT nmaHgeMusTta or COVID-19 u 3a
J'bJATOCPOYHU mNpUopuTeTH Ha EC B pa3sMyHM 006J1acTM Ha MOJUTHKATa
(EeBpomneiicku napsiameHT, 2021).

Tabauya 2: MHo20200uwHa puHaHcosa pamka 2021—2027 a.
06w pasmep Ha cpedcmeama no obaacmu (EIl, 2021)

Pa3xoHu 06/1aCTH

B mupa. eBpo no njeHu ot 2018 (B ToBa
yuciio 6romxeTta Ha Next GenerationEU)

E,E[I/IHGH nasap, UHOBallul U I.U/ICl)pOBI/I TEeXHOJIOTUH

143,4 oT KOHTO

- EBpomelicku cTpaTernieckd MHBECTULIUU 35
- HayuyHu nscneiBaHHS U HHOBALUHU 88,2
- KocMuyecko npocTpaHCTBO 13,4
- Epvnen mazap 59
C6JiKkaBaHe, YCTOMYMBOCT U IEHHOCTH 1 099,7, oT KOUTO
- Bb3cTaHoBABaHe U YCTOMYUBOCT 693
- PeruoHasHo pa3BuUTHE U COJIMKABaHE 290,6
- HuHBecTunuu B X0paTa, COLUATHO 115,8

cbJIMKaBaHe U IIEHHOCTH

[IpupoHU pecypcH U OKOJIHO cpejia

373,9, oT KOHTO

- CeJICKO CTONAHCTBO U MOJIMTHKA 350,4
- OxoJiHa cpesa U IeMCTBUS B 06J1aCTTa Ha
KJUMaTa 22,8
Murpauusi 4 ynpapjeHue Ha TPaHULIUTE 22,7
CUTypHOCT ¥ 0TOpaHa 13,2
CbcelHU CTPAaHU U CbBETHT 98,4
EBpomnelicka ny6/uM4YHa aIMUHUCTPALUS 73,1
0610 MPP 1,824.3

H3mounuk: Eeponelicka komucus
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3. [lapuyHa nosinTukKa Ha ELIb c ies1 oB/1agsaasBaHe Ha Kpu3aTa

nopoaeHa ot KoBua-19 nanaemus (2020-2021r.)

[TapuyHaTa nosrTtuka Ha ELIb ce cbcpenoToyd BBpPXy TPHU KJIKYOBU
BBIIPOCA, @ UMEHHO: CTAOU/IM3UpaHe Ha Nla3apa, OCUTypsiBaHe Ha IMKBUJHOCT Ha
LleHTpa/IHUTe 6aHKHU 3a NOALbpP>KaHe Ha KpeJUTUPaHe 3a pea/iHaTa UKOHOMHUKA
Y rapaHTHUpaHe, Yye NIPOBeX/AaHaTa NapyuyHa NOJINTUKA € I'bBKaBa U J0CTAaTbYHO
npucnoco6uma (John&Mee, 2020). ToBa ce mocTUrHa Ype3 BbBeX/JaHe Ha MaKeT
oT Mepku oT ElIb, c nen fga ce cMek4u BB3[eUCTBUETO HAa NMaHAEeMHUATA OT
KOPOHaBUPYC BbpPXy UKOHOMHMKATa Ha eBpO30HAaTa.

Hakou OT Te3u MepKu BKJIOYBAT!:

IIporpamaTta 3a 3aKynyBaHe Ha AaKTHBH B YCJIOBHUATA Ha U3BBbHpeJHa
cutyanus (PEPP) B pasamep Ha 1850 muipa. EBpo, KosTo MMa 3a 1ieJ1 la HamMaJlu
pasxojuTe MO KpPeJUTH U Jja YBeJUYU KpeJUTUPaHeTO B eBpo3oHara. llesau ce
rpaXkJ@aHUTe, IPeANPUATHATA U IPAaBUTEJICTBATA Aa MOTraT Ja MoJy4aT AOCTbI
710 6'bp30 JIUKBUHU CPeJICTBA, HEOOXOAUMU 3a PeO0/0/1IBAaHETO Ha KpU3aTa U
CTUMyJIMpaHe Ha pa3xoJuTe U MWHBECTULUWTE, U TaKa Ja ce TMOAKpenu
MKOHOMHYECKHUSAT PaCTeX.

Tasu nporpama omnpejesieHO JOM'bJBA NPOrpaMUTe 3a 3aKylyBaHe Ha aKTUBH,
KOUTO ce u3n'bJHABAT OoT 2014 r. U o HesA MoraT fia 6'b1aT 3aKyNeHU HAKOJIKO
BUZa akTtuBU. Hampumep, korato EILBb kymyBa o6auranud AUpEeKTHO OT
06aHKUTe, T UM IpefoCTaBaBs NOBeye CPeJCTBa, KOUTO MoraT Ja moJs3atT 3a
KpeJUTHpaHe Ha JoMakKuMHcTBaTa U ¢upmuTte. Cbuwo Taka ELb moxe ga
npejanpueMe U3KyNnyBaHe Ha 00JIMTalMy Ha NpeANpUsTHs, KOeTO Ha MPaKTHUKa
npeACcTaBJ/siBa AOM'bJIHUTE/NIEH U3TOYHUK Ha KpeauTHUpaHe. CpPOK'BT 32 HETHUTE
nokynku no PEPP cera 3a cera e Hau - Manko 1o kpas Ha MapT 2022 r.
YnpaButennuAT cbBeT Ha ELB  yabmxku Hal-Manko [0 kpad Ha 2023 .
PEVHBECTUPAHETO HA NNOTaCeHUsTa 10 IJIAaBHULM Ha LIEHHU KHU>Ka C HAaCTbIIBalL]
najex, npuzo6utu no PEPP.

MMoagabpKaHe HA AOCTBIHOCTTA A0 3aeMu - EIIb 3amasu HempomeHeHU
JINXBEHUST MPOIEHT 10 OCHOBHUTE Ollepaluu o pepruHaHCUPaAHE U INXBEHUTE
NPOLIEHTHU MO MPeJIeJTHOTO KPEeAUTHO yJeCHEHHE U JIeM03UTHOTO yJeCHEHUEe—
cboTBeTHO 0,00 %, 0,25 % u - 0,50%. OyakBa ce, OCHOBHUTE JINXBEHH NMPOIEHTH
Ha ELIb na ce 3agbpaT Ha CeramrHOTO HUBO WJIK MO-HUCKO PaBHUIIE, JOKATO
NepcrneKTUBUTE 3a MHIALUATA ce A0OMKABaT KbM paBHUIe 0 1oj 2% B
paMKHUTe Ha MPOrHO3HUS NepPUOo/JI, U TOBA J00JIMKaBaHe Jia 0'bJie YCTOMYUBO.
Cnomarame 3a JAOCTBO [0 KpeJuTHpaHe 3a MNOpeANpUATHATA U
AoMakKuHcTBaTa - EIIb yBesinuu cpeacTBaTa, KOUTO GaHKUTE MOraT /ia 3aeMaT
OT TSIX, U HaMa/ld U3UCKBAHUSTA 3a 3aeMUTe, KOUTO OaHKWUTe B3eMarT, 3a Jia
KpeAUTUpaT HaW-NOCTPafaJUuTe OT pas3lNpoCTPpaHEHWETO Ha BHPYCa,
BK/JIIOUMTEJIHO MaJIKUTe U CpeJHUTEe mnpeanpusatusa. [Ipumep 3a ToBa e
pasxsiabBaHe Ha CTaHIApTUTE 3a 00e3NeYeHHeTOo, KOeTo 6aHKUTE NMPeJoCTaBAT
Ha EIlb kaTo BU/J rapaHuus 3a OTIYCHATUS KpeAuT. BpeMeHHO 6e pasmupeH
CIHCBbKA C aKTUBU, KOUTO GAHKUTE MOTAT /ia U3MO0JI3BaT KaTo 06e3NneyeHre U
MspKaTa, KOATO THA NpUJara, 3a Ja onpeejuM CTOWHOCTTA Ha Te3u aKTHBU
(n3BecTHa ollle KaTo ,JUCKOHTUpaHe").

! European Central Bank (2021)
https://www.ecb.europa.eu/home/search/coronavirus/html/index.en.html
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I[loBuIIaBaHe KamapuTeTa Ha 6GaHKUTe 3a KpeautupaHe - EIIb BpeMeHHO
CMEeK4YU U3MCKBAHUSATA 3a CPeJICTBATA UJIH ,KaluTaaa“,?2 KOUTo 6aHKHUTe TpsibBa
Jla nojabpxaT KaTo Oydep 3a nmepuoAu Ha 3aTtpyAHeHus. OcBeH ToBa ce
1103B0JIsIBa HA OaHKUTe NI0OBeYe 'bBKABOCT 10 HA/[I30PHUTE rpaduIiy, CPOKOBE U
npoueaypu
Bcuyky Te3u MepKu JONPUHACAT OaHKKMTe B eBpO30HATa Jja MoraT Ja ce
CbCpPEJIOTOYAT BBPXY CBOSATA KJHOUYOBA QYHKIMS Ha KpeJUTOPU B HACTOsLATA
M3BbHpeHa cuTyauus (European Central Bank, 2021).
TekyuaTa MaujabHa noJUTUYECKa MO Kpena noMara Ha npeAnpUusTUsTa
OT eBpO30HaTa U /IOMaKMHCTBATa /la Ce CIPaBAT C OCJAeJULATe OT NaHAEMUAT],
HO PUCKOBETe MOraT /ja Bb3HUKHAT WJIU OT NpeX/JeBpeEMEHHO IpeKpaTsABaHe Ha
MEpKHTe, WM OT NPOAbJ/LKHTENHA MoJKpena. B mociegHus cu mperJief Ha
¢duHaHcoBaTa crabunHocT, EIIb o6pblja BHMMaHue Ha YBeJIWYEHUETO Ha
yI3BUMOCTHTE B KOPIOpPAaTUBHUS CEKTOp KU 4Ye TOBAa MOXe Ja M3MNUTa
YCTOMYMBOCTTA Ha OAaHKUTe OT €BpOo30HaTa B ObJelle. [IpexjeBpeMeHHOTO
OTTerjiiHe Ha ¢QUCKaJHA TMOJAKpena MoXe Ja 3abaBU HKOHOMHYECKOTO
Bb3CTAaHOBSIBAHE, M KOPIOPATHUBHUA CEKTOP Ja CpeljHe Npo6JeMH C
JIMKBUJHOCTTA U IJIaTE€XXOCHOCOOHOCTTAa. ToBa OT CBOA CTpaHa Ile 3acerHe
duHaHCOBaTa CTaOUJIHOCT OT €JHO PSA3KO HapacTBaHe Ha KOpIoOpaTHMBHAaTa U
J'bp>KaBHATa 3a/IbXXHANOCT. [[pyro BaXKHO MPUTECHEHHE € YBeJUYEeHUETO Ha
yA3BUMOCTHTE B 0OaJlaHCOBUTE OTYETU HA MyOJUYHUA U HePUHAHCOBHUS YacTeH
CEKTOp 3HauUTeNHO ciaej navgemusTa (ECB, 2021).
[Ipe3 2020 r. ca Ha/MLe TOBUIIEHM HUBA Ha CbOTHOLIEeHUeTO Abr / BBII
B MHOTO CTPaHU OT €BpO30HATa U MO CHeLMaJHO HUBATa Ha Jbp>KaBHUSA 'bJIT
HapacTHaxa psA3KO TbH KaTo TMpaBUTeJICTBATA HaMpaBUXa I[O-TOJIEMU
duHaHCUpaHUs HAa UKOHOMUKATA (Bx. [paduka 1).

I'pagpuka 1: BaHkosu eapaHyuu u dpyeu nakemu conocmaseHu ¢ 0spicagHus doe hpe3
2020 Ha u3bpaHu cmpaHu Ha eepo 3oHama.

Hzmounuk: ELI6 2020

2 BbBexJaHETO Ha peryJjaTopHa paMka Basen Il B eBpomelcKOTO 3aKOHOJATEJCTBO Ch3JajZie 5 HOBU
KanuTajJoBU Oydepa B TOBA YUCJIO NpeANnaseH KanuTanoB 6ydep, cnenmuduyeH 3a Bcaka 6GaHKa
AHTUIMKJINYEeH KanmuTaJoB Oydep, 6ydep 3a cucreMeH pucK, Oydep 3a ryobajHa CHUCTEMHO 3HAaYMMa
UHCTUTYLUS U 6ydep 3a Apyra CUCTEMHO 3HAaYMMa HHCTUTYLUs
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[Ipe3 2020r. cbOTHOLWIEHHUETO Ha AbpKaBHUA ABbJAT KbM BBIl Buagumo
HapacTBa, KOETO OT e/lHa CTpaHa 6e MOPOJieHO OT 3arybaTa Ha MPOAYKLUS U
NpUXOJU CBbp3aHa ¢ penecuute npe3 2020 r., a oT Apyra cTpaHa HAKOU OT
MEPKUTE BBbBEJEHU OT JbpKaBUTe 3a CMeK4yaBaHe Ha Bb3JeWCTBUETO Ha
KpU3aTa, J0BeJ0Xa 10 YBEeJMYEHOTO 3aeMaHe ¥ HapacTBaHETO Ha HAaTpPyNaHUA
ABJT BBB BCUYKM JAbpxkaBu — wieHku Ha EC. [lo Bpeme Ha kpusara
npaBuTesicTBaTa U lleHTpasHUTE GAHKM Ha eBpO30HATa LieJisiXa Ja OCUTYPST
JIMKBUJHOCT, U Jla NPOTUBOJEUCTBAT Ha HaMaJiBaHETO Ha NOTPeOJIEHUETO.
[IporHo3ara e, 10 Kpad Ha 2021 r. pa3Mepa Ha AbP>KaBHUA AbJAC BbB BCUYKU
AbpxkaBu oT EC fa ocTaHe 0-BHUCOK, OTKOJIKOTO npe3 2019 r., U B HAKOM CJiy4au
c rosiiM Map. B kpas Ha 2020 r. noBeyeTo Abp>KaBU YiIeHKH HaJBULIKXA Ipara
ot 60 % ot BBII, u HAKosKO HagxBbpauxa 100% (I"bpuus, Utanusa u Ucnanus).
B Te3u cTpaHu paBHUIIATA HA A'bJra OTIPEAU KpU3aTa Beue 6s1Xa CPAaBHUTETHO
BUCOKH.

Cnopepn, poknaza Ha EK (2021) mpe3 2021r. u 2022r. ce oyakBa
CBbOTHOIIEHUeTO Ha Abjara kKpM BBIl ga ce crabunusupa 6JsiarojapeHue Ha
B'b3CTAaHOBSIBAHETO Y IPOTHO3MPAHUTE NO-HUCKU AeduuuTu (rpadpuka 2).

I'pagpuka 2: U3meHeHue Ha [oprcasHus dea2 kom BBII 3a nepuoda 2018-2021e.

200 2

150

100 o T

i

m2018T. m2019r. ©@2020nr. ==2021nr.

% o1 BBI

HUsmounuk: AMECO, daunume 3a 2020
u 2021 2. ca om npoeHo3dama Ha Esponeiickama komucust om ecenma Ha 2020

Crnopepn, ok/1aa O4YaKBaHUSTA ca B HAKOU Jbp>kaBu HA EC AbpKaBHUSAT
JUBJIT Jla IPOA'bJKU Jja HapacTBa npe3 2021 r., ocobeHo B PyMbHUS, KbJETO ce
NPOrHO3Mpa HapacTBaHe Ha J'bp>KaBeH AePULUT, a CbOTHOLIEHHUETO Ha JI'bJIra Ce
O4YaKBa /Jia NPOJ'bJI’KU Ia HapacTBa 3HAYUTEJHO.

Jlpyro omaceHue, KOeTO MOe Ja MOPOAU AONbJHUTEJHU PUCKOBE 3a
HSKOU JIbPXKaBU € MPeJCTOSIIMTE NafieXKh Ha JAbp>KaBHUSI IBJT B OTAEJHUTE
J'bp>KaBU YJIEHKH, KOETO Iie IpeAIoJara U pasjJduiHy HyKJU OT pebUHaHCUPaHe
B 6yiM3Ko ObAelle. [IpeaBmkaa ce OPYTHHUTe HYXIU OT PUHAHCHUpaHe Npe3
cAe/BalluMTe FOAUHU Aa ObAAT paBHU wiad Aa HagsuwasaT 20 % ot BBII 3a
Benrus, ®panuus, Yurapus, Utanusa u Ucnanus.

HaTpynBaHe Ha HalMOHAaJIHA AbJAroBe 06adye Cb3AaBa MpoO6JEMH NPU
TSAXHOTO 00CJIy?KBaHe, C KOeTO Npo06JieMbT cTaBa rio6aseH (PagkoB & 3axapues,
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2016, ctp. 357). 3axapueB (2012, ctp. 123-124) o6pblia cieqaJHO BHUMaHUE
Ha TOBa, Ye HApacTBAaHETO Ha JAbpKaBHUS ABbJT, GOpMHUpPAH B pe3yaTaT Ha
BBHIIHO (UHAHCUPAHE, YCJAOXHSBA HEroBOTO YIpaBJeHHWEe U HM3HUCKa
M3paboTBaHe U MpUJIaraHe Ha CUCTeMa OT MEpONPUSATHUS Ha JbpKaBaTa IO
CbOJII0/IaBaHETO HAa yCJA0BUSATA HA 3aeMHATa CJeJiKa, IPOMEHU B YCJAOBUSATA,
noracsiBaHe Ha 3aeMHUTe C HACT'bIIUJ MaZeX, C 1eJ eGeKTUBHOTO U KOPEKTHOTO
006Cay>XBaHe Ha I'bp>KaBHUS I'bJIT.

3aki04eHue (MU3BOAHN)

PaspaboTkaTa kaTo LisiJ10 HabJ/1Ara Ha HaJiexkallaTa Heo6X0JUMOCT Jia ce
npoBegart jgerctBua U Mepku oT EC, 3a ga ce usberHar roseMu ysi3BUMOCTH U
HOBU KpPHU3M, KaTO B CBUIOTO BpeMe He Ce [AOMNyCKa LIMPOKO pa3TAraHe Ha
dbUHaHCOBUTE yCI0BUSI.

CnenBa ja ce oTbesieXu, ye MEPCIEKTUBUTE 3a YCTOWYUB paCTEX ce
OYaKBa Jla BapupaT B Pa3/IMYHUTE CEKTOPU U 'bpP>KaBU- YWieHKHU. [10-6bp30TO U
epeKTHBHO NIpUJlaraHe Ha BAKCMHALMU 10 CBETA € C pelllaBallo 3Ha4eHue, 3ae/HO
Cc obJieK4yaBaHeTO Ha MEpPKUTe 3a MOoJKpena Ha NapuyHaTta W ¢QucKasHaTa
IIOJIMTHKA, KAaKTO B €BpPO30HAaTa, TaKa M B OCTaHaJud CBAT. M Bce mak mpes
cJe/iBalllMTe rOJJUHU Bb3CTAHOBSIBAHETO Ce OYKBa Jla 6'bje Kpexko, kaTo BBII ce
OKaKBa Jjla IOCTUTHE HUBOTO CH OTIIPEJIM KpU3aTa pe3 BTOPOTO TPUMecCeure Ha
2022 r., cnopef nporHo3uTe Ha nepcoHasa Ha EIIb ot mapTt 2021.
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B'b3EMCTBUE HA YYKJAECTPAHHUTE BAHKH BbPXY
BAHKOBATA KOHKYPEHIIUA-IIO IPUMEPA HA B'bJ/ITAPCKATA
BAHKOBA UHAYCTPHUA

OpsinH YaBaapos Anpakos
JlokTopaHT, kaTeipa ,PuHaHCU U KpeaUT"
CronaHcka akagemus , /1. A. LlenoB” - CBHIIIOB

BbBejeHue

BaHkoBaTa MHAYCTPUS CAYXXH KaTO CBOoeoOpa3eH KaHaJl, ype3 KOUTO
HEeCTabUJIHOCTTa B CEKTOpa, MOPOJeH OT HapylleHUs B MexAyDOaHKOBHUSA
KpeJJUTeH Ma3ap M HapyllaBaHe Ha IJAaTEXHUTe MeXaHWU3MH, MOxe Ja O6bje
npejaZieHa KbM JAPYrd MKOHOMHYecKU cdepu. ToBa OT CBOSI CTpaHa HaJjara
ThPCEHETO Ha pa3HOOOpa3HM BapUaHTU 3a aHaJM3 Ha CbCTOSHUETO Ha
duHaHCcOBaTa cucTteMa. B Tasu Bpb3ka OOGEKT Ha M3CJe/BaHe ca OAHKUTE B
Bobarapus. [IipegmeT Ha HacTOAIWMSA AOKIA[J CA NKOHOMUYECKUTE U ThProOBCKHU
npoduM Ha GAaHKUTE ONepUpallly Ha TepuTopusTa Ha bbarapus npe3 2020 r..
OcHOBHaTa Te3a BbpXy KOATO Ce rpaZii HAaCTOALIMA NOK/IA/ € CBbp3aHa C TOBQ, 4e
yBeJM4aBaHeTO Ha OaHKoBaTa KOHKypeHLMsI M0J, Bb3JelUCTBUETO Ha
Yy)KJeCTpaHHUTe OaHKOBM MHCTUTYLMM BOJAU JO IMO-HUCKA CUCTEMHA
HeCTabUJIHOCT, MO-Pa3BUTO MNPOAYKTOBO MO3UIMOHMpPAHEe U N0-ePeKTHBHA
duHaHcoBa cucteMa. LlesiTa Ha U3C/IeIBAHETO € J]a Ce aHAJIN3MPa Bb3J4eUCTBUETO
Ha 4YyK/JeCTpaHHUTe 0aHKU BbpPXy OaHKOBaTa KOHKypeHUUs B Bbbirapus. 3a
LeJIMTe HAa HACTOALIMA JOKJaJ, ca M3MO0JI3BAaHU MeTOJUTEe Ha CUCTeMaTUYeH
nperJie/i HAa U3TOUHUIMTE 110 TeMaTa, CUHTE3 U aHa/IM3 Ha JIaHHHU.

1. BaHKOBaTa UHAYCTPUA - BaKeH PaKTOp 3a pa3BUTHE HA

duHaHCcoBaTa cucrema

[la3apHOTO CTPyKTypUpaHe U pa3BUTHETO Ha OAHKOBUS CEKTOP ca eHU
OT OCHOBHHTe QaKTOpu 3a Bb3JeWCTBUe BbB (¢QUHAHcoBaTa cdepa U
MKOHOMMKATa Ha e/lHa CTpaHa. B3auMojieiicTBUETO MeXy
POM3BOJUTENHOCTTA, 1a3apHOTO NO3ULMOHUPaHe, KOHKypeHLIUATa
(Mulyaningsih, Daly, & Miranti, 2015), edekTUBHOCTTa U CTAaOUJHOCTTa Ca
IIMPOKO M3CJIe/IBAaHM BEJIMYMHU OT TEOPETUYHA U NMPAaKTUKO-NPUJIOKHA TJieHa
TO4YKa. Bpb3kaTa Mex/y pas/iMyHUTe GAaKTOPU U CTeleHTa Ha Bb3/elCTBUe Ha
Yy eCTpaHHUTe MHCTUTYLUU Bbpxy MecTHUTe (Lehner & Schnitzer, 2008) e
OTIIpaBHA TOYKa 3a aHa/IM3 Ha PAaKTUYECKHUTEe CbCTOSIHUA U Pa3BUTHETO KaKTO B
6aHkoBUS ceKTOp (Zahariev, et al., 2020), Taka u B cdepaTa Ha 3aCTpaxOBaHETO
(Zahariev, et al., 2020) u ynpaB/ieHueTO Ha Abp>kaBHUTe PpuHaHcU (Zahariev, et
al, 2020). B pa3BuTHUTe CTpaHU € HaJM4YHA KOHLENLUSATA, Ye NpPU BHCOKA
KOHIeHTpal sl Ha HUBOTO Ha KOHKYpPEHLUs OleJisiBaT caMO Hal-e(peKTHUBHUTE
MHCTUTYLIMY, IpeJJiarailii ”YHOBaTUBHU NPOAYKTHU U I'bBKaBO ynpaBJieHue. ToBa
HeNMCaHO NPaBUJIO e BaJIUJHO U B 6aHKOBaTa MHAYCTpUA. PerysaTtopHute HOpMHU
B EBpomneiickus cbio3 (Casu & Girardone, 2006) u pa3BUTHETO Ha
MkoHOMHYECKUS U NapUYeH CbhlO3 HajlaraT Cb3/JjaBaHeTO Ha eJUHHU YCJIOBUS B
6ankoBaTta chepa. Te npeOCTaBAT Bb3MOXXHOCT 6AHKOBUTE MHCTUTYLMM [ia Ce
U3INPAaBAT IMpeJ NpPeJU3BUKATEJCTBOTO Ha KOHKYPEHLUATA, YJEeCHABaWKU
HaBJIN3aHETO U NO3ULMOHUPAHETO Ha OaHKOBUSA Na3ap OT e/lHa Jybp>KaBa-4JeHKa
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B Ipyra, KaKTO W HaJlaraT eJMHHY NpaBuUJia 32 IPeBeHIMs Cpelly ,U3[IMpaHeTo Ha
napu“ (KaBpbkoBall., 2019). HactenBaHeTo Ha COVID-19 B HayasnoTo Ha 2020 .
NOCTaBU OAHKOBUSI CEKTOp IMpeJ Mopejuvlia OT U3MUTAHHUsS, KOETO HaJIOXKHU
npejnpueMaHeTO Ha peJulia JAelCTBUS 3a Ja MoraT 6aHKUTe epeKTUBHO Ja
W3M'bJHSABAT pPOJIATAa CU Ha BOJEUM HHCTUTYLMU 3a QUHAHCHpaHe Ha
MKOHOMMKATA.

2. A3csieaBaHe BIIMAHUETO HA Yy KJAECTPAaHHUTE OAHKHU BbpPXY

6aHKoOBaTa MHAYCTpUA B bbiarapus

Bbarapckata 6aHKOBa MHAYCTPUSA, THUIHWYHO 3a MaJKa JbpKaBa, ce
XapaKTepHU3upa C OTHOCUTEJIHO Ma/I'bK Opoi 6aHKU — 24 6aHKU. TeXxHUAT pa3Mep
€ CpaBHUTEJIHO MaJ'bK, HO 00XBaTa Ha TexHUs GU3Hec POKYyC U MpejJiaraHUTe
NPOAYKTH U YCJAYTU e 3HauyuTesieH. Onepupaiiurte 24 6aHKU Ha O'bJArapcKus
O0aHKOB Mas3ap ca pasZeJieHUu B TPU OCHOBHU TpPyIU OT ylnpaBjeHHe ,BaHKOB
Hazazop“ (BHB, 2021) c orsies pa3aMepa Ha TEXHUTE aKTUBHU B Kpasi HA OTYETHUS
nepuog, (2020 r.). [I'bpBaTa rpyma o6xBalia 5-Te HaW-roJeMd OaHKH B
O'bJirapckata 6aHKOBa UHAYCTPHS, BTOpaTa rpyna — 6aHKUTe C I0-Ma'bK pa3Mep
Ha aKTUBUTE, TpeTaTa — KJIOHOBETE Ha Yy»K/leCTpaHHUTe 6aHKU B bbarapusi.

Tabaunu 1, 2 u 3 1nOpeAcTaBAT CcUCTeMaTU3UpaH IperJieJ, Ha
MKOHOMUYECKHUS U PUHAHCOB MpPoPua Ha GAHKUTE OT TPUTE TPYMH, CHPSIMO
MOCJeJHOTO HAaJIMYHO pasjiesieHre KbM Kpad Ha 2020 r. B cbabpKaTesieH BUJ,
TabGJULUTE BK/IOYBAT: HAUMEHOBAaHMETO U BU/Ia Ha OaHKaTa, 001Us pa3Mep Ha
aKTUBUTE, 3aeMaHUsl NTa3apeH JsJ1 CIPSAMO HAJIMYHUTE aKTUBHU, IPeJOCTaBIHUTE
KpeJUTH U IpMeMaHUTe JEeN03UTH, KaKTO U J'bprKaBaTa B KOSITO € Pa3MoJI0KEHO
LIeHTPaJIHOTO ymnpaBJeHUWe Ha 6OaHkarta. 3a Ja ce wujeHTUGUIUpAT
KOHKYpPEHTHHUTe pa3juuusl Mex/y 6aHKHTe B aHa/M3a Ha 6aHKOBUTE Npoduau
me ObJle aKLeHTUPAaHO W BbpXy MOpeAJaraHuTe MNPOAYKTH U YCJAYrd Ha
O bJIrapcKkusi 6aHKOB Masap.

B Tabsinna 1 ca pasnoJsioxkeHU NeTTe Hall-rojieMyd OaHKH, ollepyupaliyd Ha
TEepUTOpPUATA Ha cTpaHaTa. [lo cBosATa ChIIHOCT NeTTe OAHKU, BKJIIOYEHU B I'bpPBa
rpyna ca oT BU/Ja ,yHUBepcajHa 6aHKa“. O6GIIUAT pa3Mep Ha aKTUBUTE UM € B
pa3sMmep Ha 82 603,61 MJiH. eBpo U 3aeMaT 66,62% 0T 061111 Ta3apeH A1/ CIPSIMO
akTuBUTE, npejpoctaBaAT 68,05% OT KpeAuTHTe B CTpaHaTa U MNpPUTEXaBaT
66,22% oT peno3utuTe B bbarapus. B cBodaTa eMHOCT Te aKLeHTUPAT BBbPXY
npejJlaraHETO Ha IIMPOKa raMa NpoAyKTHU: TeKylla CMeTKa, ceiPpOBe, CIECTOBHU
CMETKH, IeI03UTHU CMETKH, IeOUTHU KapTH, KPeJUTHU KapTH, IOTPEOUTECKU
3aeMM, UINOTEYHU 3aeMH, KpeAWUTHU 3a OBBbpPApPadT, CTYJEHTCKH KpPEeIUTH,
VHBECTULIMOHHU (OHJO0BE U YCJAYTH, KaTo: OaHKUpaHe Ha JApebHO, JIMYHO
O6aHKHMpaHe, KOPIMOPATUBHO M HWHCTUTYLMOHAJHO GaHKHMpaHe, OaHKHpaHe Ha
MaJIK{ U CpeJHU NPeJNPUSITHS, OHJIalH OPOKepPCTBO U JIp.

Ta6auya 1. [Ipogusn Ha 6aHKumMe om nspsad 2pyna

iy [MasapeH aan CrpaHa
Banka Bup AKTUBU Ha
(MJIH. eBpO) AxtuBu Kpeautu @ [lenmosutu IIPOU3X0J,

YHukpeaur

YB3 24107.53 19.44% 16.68% 19.23% Urtanus
Bys6aHkK

3 VB — VauBepcanHa 6aHka
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06mpo MasapeH aan Crpana
banka Bug, AKTHUBHU Ha
(van. eBpo) AKTHBH  Kpeautu — /lemo3UTH  ppopsxon
Banka /JICK YBb 22812.23 18.40% 20.29% 18.05% YHrapus
06eauHeHa
ObJarapckKa Yb 12797.13 10.32% 12.17% 10.48% Besruns
GaHKa
I0Opo6aHk
Yb 12103.85 9.76% 10.95% 9.65% ['bpuus
Bbiarapus
I[I'bpBa
MHBECTH- VB 10782.87 8.70% 7.96% 8.81% Bharapus
LIMOHHA
6aHKa
OBLIO0 - 82 603,6 66,62% 68,05% 66,22% -

Hzmounuk: [JanHu om (Banks in Bulgaria, 2021) u asmopoeu uzuuciaeHus

Haii-rosisiMmaTta 6aHka B bbarapus, BUAHO OT Tabauna 1 - YHUKpeauT
By/s16aHK e ¢ UTaJIMaHCKU MPOU3XO/JM U € N03HATa Ha O'bJrapCKusl masap KaTo
yHUBepcasHa 6aHka. [Ipe3 2020 r. Td 3aeMa HaW-roJisIM Ma3apeH AsJ IO
OTHOLLIEHHE HAa CBOUTE aKTHBHU U NIPUBJIEYEHHU [EN03UTH. [I[pernMy1iecTBOTO pes,
6aHKaTa CIpPsIMO OCTaHAJIUTE YeTHPU OAHKU B rpymnara € Mo OTHOLIeHHWe Ha
npejyiaraHeTO Ha celddoBe U MHCTUTYIMOHAJHO 6aHkupaHe. baHka /ICK e
BTOpaTa IO rojieMuHa 6aHka B bbiarapus. Td e ¢ yHrapckd NpOU3XOJU U
NpUTeXaBa HaAM-TOJIAM Ma3apeH JAsAJ N0 OTHOLIeHWe Ha MpeJoCTaBsHHUTE
kpeautd. banka [[CK e egHa oT MankoTo 6aHKHM, mpejJjarauia ,CTyJeHTCKH
KpeJUTU“ U BUPTyasHU KapTh. O6GeauHeHa Objrapcka 6aHkKa ce cuuTa 3a
O'bPBUAT NPOEKT Ha KOHCOJWAALMUS Ha ObJarapckdss 6aHKOB masap, CJej
obeavHsABaHeTO npe3 90-Te roAMHU Ha 22 O'bJArapCKd perMoHaJHU TbPrOBCKU
OaHKM ¥ KbM HACTOSIILIUS MOMEHT Ce CYMTa 3a TpeTaTa IO rojeMHHa OaHKa.
llenTpasaTta Ha ynpaBjeHWe Ha 6aHkaTta e B besarus. HOpo6ank bbarapus
onmepupa Ha OBJrapcKkus Mma3ap IMoJ HauMeHoBaHUeTO IloleHcka OaHKa.
Jpy>kecTBOTO 3aTBbpKJaBa NO3UIMUTE CU KaTO YHUBepcajHa OaHKa Ha
ObJIrapckusi masap cjej npugobvBaHeTo Ha ,Anda 6aHk” u ,Ilupeoc Bank
Bbarapusa“ npes nociegHuTe roguHu. LleHTpasaTa Ha yrpaBJeHHe ce HAMUPA B
['bpuusa. [locnegHarta B K1acanysaTa Ha 6aHKWTe OT II'bpBa rpyna nonaja I[I'spBa
MHBECTUIIMOHHA 0aHkKa. Td ce cydMTa 3a HaMl-rosisiMaTa 0aHKa C OBJITApCKU
kanuTaJ. [IUb e vHOBaTHBHA 6GaHKOBA MHCTUTYIMS, IpejJiarauia 6orata rama oT
KJIaCU4eCKU U UHOBAaTUBHU MNPOAYKTU U yCJAYTM HACOUYEHU KbM YACTHUTE U
KOPNOPATUBHU KJIUEHTH.

BankuTe ot BTOpa rpyna (Tabsiuna 2) ca 3HaUUTENHO NO-MHOTOOPOWHY,
HO 3aeMaT 110 MaJ/I'bK 00611 Ta3apeH As1. KyMy1aTUBHO cyMaTa Ha TEXHUTE aKTHBU
e B pasMmep Ha 37 436.26 MyiH. eBpo. OGUUAT pa3Mep HA aKTUBUTE UM 3aeMa
30,20% ot akTuBUTEe B OaHKOBaTa cuctema B bbarapusa. [lpegocTtaBeHuTe
0aHKOBU KpeJUTH ca B pa3Mep Ha 28,66%, a NpUBJIEYEHUTE [IENO3UTH,
pasnoJiokeHH B GaHKWUTe OT BTOopa rpyna npegcrtasiasaBaT 30,57% oT obuus
nasapeH JsJj. BrneuaTsieHue MpaBH, 4ye caMO TPU OT OOIO0 TPUHAJAECET ca C
ynpaBJjieHHe U3BbH bbirapus, B T.4. Bau3aT PaiidpaiizeH6aHK — ABCTpUs, AJIMaHI]
6ank u [IlpoKpeauT 6aHK, YMeTO LeHTPAJHO yNpaBJeHUE € pa3MoJIOKEHO B
[epmanua. Brtopata rpyna Ha O6aHkhTe B bbarapus e orsiaBeHa OT
Paiipaiizenb6ank. Haii-cusiHO e MO3UIMOHHUpPAHETO M Ha Mas3apa B Jejia Ha
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KpeauTuTe, KbJaeTo 3aeMa 9,41% oT o6wusa mnasapeH Asa. lleHTpasiHa
KOoollepaTHBHA 6aHKa e II'bpBaTa Mo pa3Mep 6barapcka 6aHka BbB BTOpA rpyna,
dokycupania ce Bbpxy (UHAHCMpPAHETO HA MaJIKUsl U CpeJileH Ou3HeCc U
6aHKUMpaHeTO Ha ApebHO. bbarapcka 6aHka 3a pa3BUTHE e ClielHaJu3UpaHa
ObJrapcka 6aHka, paboTelia B NOMOL Ha MaJIKUTe U CpeHUTe NpeAlpUsaATHUS.
AnvaHy baHk 3aema noj 3% OT masapHUTE [isJIOBE U KaTO yHUBepcaJHa 6aHKa
npejJsiara UIMpoKa rama OT MPOAYKTH U YCAYTH 3a GaHKHpaHe HA JpeOHO U
6usHec. BropaTa repmMaHcka 6aHKa, pa3noJiockeHa BbB BTOpaTa rpyna 6’bJarapcku
6aHku e [IpoKpeauTt 6aHk. Ta ce oT/iM4aBa CbC CBOS KOPIOPATHUBEH BUJ, U Ce
BIIMCBA B MHCTUTYLUUTE, NPeNOCTaBANM OGaHKHpaHe HA JApeOHO 3a MaJIKh U
CpeJHU NpeAnpUsTHUS.

Tabauya 2. l[Ipogus Ha 6aHKume om emopa zpyna

06wo MasapeH aan1 CrpaHa
banka Bug, aKTHBH Ha
(muin. eBpo) | AkTuBM | Kpeautu | /lemo3uTv | mpoOU3XO[,
Pa“gl“}fe“' 3 9625.57 7.76%  9.41% 8.02% ABcTpus
IleHTpaaHa
KoonepatuBHa @ Yb 6641.29 5.36% 4.40% 5.65% bearapus
6aHKa
Breirapcka BJIM
6aHKa 3a CI* 4006.85 3.23% 3.13% 2.23% Bbarapus
pa3BuTHE
A’]‘;:"J‘I‘:;‘lf;:“ VB | 328538 265% | 2.69% 282% | Tepmanus
"p"B';ﬁff‘“T Kg‘f 2920.52 2.36% 2.74% 2.43% TepMaHus
HNHBecT6aHK Yb 2200.62 1.77% 1.34% 1.82% Bbarapus
Oﬁﬁ";zﬁ;“a VB 2058.14 1.66% = 0.64% 1.80% Bharapus
brbiarapo-
aMepHKaHCKa Yb 1868.86 1.51% 1.57% 1.53% Bbarapus
6aHKa
HNHTepHe-
II'bH'BJ AceT Yb 1780.96 1.44% 1.01% 1.53% bbarapus
BaHk
Ezf[';(‘:‘,,cﬂ",? VB 1160.96 0.94% 0.21% 1.07% Bbarapus
THB];II;II?H Yb 1027.69 0.83% 0.92% 0.95% Bearapus
Texcum BaHk Yb 462.62 0.37% 0.28% 0.39% Bbarapus
Tokyaa 6aHK Yb 396.8 0.32% 0.32% 0.33% bbarapus
OBLIO - 37 436,3 30,2% 28,66% 30,57% -

Hzmounuk: [JanHu om (Banks in Bulgaria, 2021) u aesmoposu uzuucaeHus

MuBecT6aHkK, O61IMHCKA 6aHKa, Bbiarapo-aMmeprukaHcka 6anka, UHTepHe-
rbH'bJ AceT BaHk ca yHUBepca/lHUM 6aHKU Ha MeCTHUA ma3ap Y 3aemart noj 2%
OT Ma3apHUs JsJ1 110 OTHOILIeHHe HAa TPUTEeXXaBaHU aKTUBU, KPEIUTH U IeNIO3UTH.
Tobproecka 6anka "/1", TU BU AW Bauk, TekcuMm BaHk, Tokyna 6aHK ca ¢ HaW-

4+ B/IMCII - BankupaHe Ha JJpe6HO 32 MaJIKU U CPeIHU NPeANpUITHS
5 KMCII - KpeauTrupaHe 3a MaJIKU ¥ CpeAHU MIPEATIPUATHUS
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HUCKU JsIoBe B Objrapckata 6aHKOBa WHAYCTPUsA, NpuTexaBauiu noxa 1%
na3apHoO N03MLIMOHUPaHe. BCUUKU Te pe/iaraT CTaHAAPTHU OaHKOBU YCJIyTH Ha
YaCTHM JIMLA U KOMIIAHUY, CbYeTaH! C LIMPOKa ¥ MHOBAaTUBHA NIPOJYKTOBA ramMa
3a LleJIMTe Ha MOJIEPHOTO GaHKUPaHe.

BaHkuTe OT TpeTa rpyma ce xapakTepru3npaT OCHOBHO C TOBa, Ye B Hed ca
pasIoJIoKeHU KJIOHOBETe Ha 4yXJeCTpaHHUTe 6aHkU B Bbarapusa. BupHo ot
TabaMLa 3 e pa3HOPOHUSA MeX/yHapo/ieH XxapaKTep Ha TAXHOTO yIpaBJIeHHe.

Ta6auya 3. [Ipogpus Ha 6aHKumMe om mpema zpyna
06mo ITasapeH gai Crpana
Banka Bug AKTHUBHU Ha
(muiH. eBpo) | AkTHBHM | Kpeautu | /Iemo3suTd | mpousxon
CutH 6aHK
EBpona - k1oH = KUB® 1174.62 0.95% 0.21% 1.07% CAIL
Bouarapus

ING 6ank H.B.
- KJ10H Codus

BHII IIapu6a
C.A. - KJIOH Kb 902.04 0.73% 0.65% 0.84% ®paHuuA
Codpus
BHII ITapu6a
II'bpCBHBI
daitnenc C.A. - | TIP3 689.88 0.56% 0.76% 0.56% Opannus
KJIOH
Bbiarapusa
Te-Me 3upaar
6aHKaCBh - Yb 210 0.17% 0.15% 0.16% Typuusa
KJ10H Codpus
BapeHnroJig,
Bbauk AT, Kb 0.13 0.00% 0 0 Fepmanus
Kinon Codus

KBb” 989.15 0.80% 0.94% 0.91% Xosangua

(023711(0) - 3965,82 3,21% 2,71% 3,54% o
Hzmounuk: /[JanHu om (Banks in Bulgaria, 2021) u agmoposu uzuuc/aeHus

BbIipeku HUCKUAT 51/l HA 3aeMaHUTe OT TSAX MMa3apHU no3uiuu (nog 1%)
Te MpejJaraT IHPOK CHEeKThP OT pellleHHs 3a MepCOHaJHO, KOPIOPAaTUBHO U
MHBECTUILIMOHHO 6aHKHUpaHe. OBIUAT pa3Mep HA TEXHUTE aKTUBU e 3965,82 MJIH.
eBpo, a 06IMs UM NasapeH JsJj e B pa3Mep Ha 2,71% mno oTHolleHHe HA
NpejoCTaBAHUTE KpeAUTH U 3,54%-npuBJieyeHy 1en03UTH. BieyaTyieHue paBU
TIXHAaTa TSCHA choenuaausanusg B cdepata Ha KOPINOPATUBHOTO U
MHBECTUIIMOHHO GaHKUpPaHe, U MOTPeOUTECKOTO GUHAHCUPAHE, KOETO MOXKe Ja
ce MpocJieid OT BH/la HA 6aHKaTa.

3ak/royeHue

HanpaBeHusaT aHa/iu3 Ha 6aHKUTe B bbJjrapus mnpejcraBss BHCOKaTa
CTeeH Ha HaJu4YHa OaHKOBA KOHKYpPeHIMs TOJ Bb3[AEeHUCTBUETO Ha
YyKJeCTpaHHM OaHKOBM MHCTUTYLUU. T e mnopoJeHa OT HaJUYHMETO Ha

6 KUbB - KopnnopaTMBHO ¥ UHBECTUIIMOHHO HaHKUPaHe
7 Kb - KopnopaTuBHO 6aHKUpaHe
8[1® - [loTpebuTecKo GUHAHCUPAHE
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Pas3JIM4YHHU 110 BUJ, M 00eM OaHKH, NpeJJaralyd pa3Hooopa3HU 0aHKOBH NIPOAYKTH
U yciayru. B3auMcTBaHeTO Ha CBETOBHHUS M €BPONEWCKU OaHKOB ONUT U
YyCHEIIHOTO MHTerpupaHe Ha UHOBATUBHUTE NPOAYKTU U YCAYTH HA MeCTHUA
nasap 3acuyBaT OaHKOBaTa KOHKYpeHLMS B CTpaHaTa. ToBa OT CBOsS CTpaHa
nocraBd bbarapua cpen BojewmuTe AbpxKaBu B HM3ToyHa EBpoma ¢ pasBUTO
NPOAYKTOBO Npe/laraHe ¥ epeKTUBHOCT Ha GUHAHCOBATa CUCTEMa.
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ta_mezdunarodna_konferencia_na_mladite_uceni_IKONOMIKATA_NA_BLGARIA_I
_EVROPEJSKIA_SUZ_KRGOVA_IKONOMIKA_I_KORPORATIVNA_SOCIALNA_OTGO
VORNOST_UNSS_Sofia_22_noemvri_2019_g
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OUHAHCOBA ITTOBAJ/IM3ALIUA U PUHAHCOBA CUTYPHOCT

PycasimH AHTOHOB PycasinHOB
JIOKTOPAHT, JOKTOPCKa nporpama ,,PruHaHCH, MapUIHO 0bpalleHHe, KPeJUT U
3acTtpaxoBka (PuHaHcu)“, CTonaHcka akagemusd , /1. A. lleHoB” - CBUII0B

BbBejeHue

[no6anusanusata € eAUH OT Hal-BaKHUTE TMPOIECU B JHEUIHUTE
COIlMA/IHM, UKOHOMHYECKM W (QPUHAHCOBU HALMOHAJHU U MEX/AYHApOJHU
oTHoOIIeHHs. ToBa e eIUH NIMPOK TEPMUH C MHOKE€CTBO 3HAYEHHUSs], HO B ChII[MHATA
CHM TOW ONMKUCBAa MKOHOMUYECKHTE, COLIMAJIHU U MOJUTHUYECKH MPOLECH, KOUTO
00yCJIaBAT PAa3BUTHETO Ha AbpKaBUTe U pUpMUTE B TAX. CbIeCTBYBAaT MHOTO U
pPas/IMYHU TJIEJHH TOYKH, KOMTO MOTaT Ja ObAaT OTKPUTH B HaydHaTa
JuTepaTypa MO OTHOIIeHHWe Ha AePHHUIIMUTE HA TEpPMHHA ,rJiobanu3anusa”
HW3TOTBEHH OT BOJELIM MMEHa W CIenUaJIMCTH B 00JlacTTa Ha MKOHOMMUKATa,
NOJINTUKATA U KyJITypaTa. JlepUHUIMM ca AaJIeHU U OT He e/JHa U /|Be BJIUATENHU
MEXAYHApPOAHU UHCTUTYLIMU U OpTaHU3aliM, HO BbIPEKH TOBA U A0 JHEC He
CbILECTBYBa €/JMHHU NMPHETO CTAHOBMUIINE, KaTO TO MPOJAb/nKaBa Jla ce U3y4aBa,
dopmupa u yrouHsBa. B HeroBus 06xBaT obade BUHAru nomnaja v npobsema 3a
dUHaAHCOBaTa CUTYPHOCT KaTO KpUTepUH, GaKTOp U cpelia 3a yIpaBJieHUE HA
rJao6anu3anysaTa B HEMHUS coljdajieH, KyJTypeH U pHUHAHCOBO-UKOHOMHYECKHU
cMuchba. O6eKT Ha Z0K/1a/la e PruHAHCOBaTa rJobain3alius, a HEroB NpeaMeT €
dUHAHCOBATA CUTYPHOCT KAaTO KOMIIOHEHT Ha CTeleHTa Ha pa3BUTHE Ha
¢duHaHcoBaTa ryobanusauus. Lleara Ha HaydyHUS JIOKJa[ e Ja MpeJCcTaBU
aprymMeHTH 3a Bpb3KaTa MexJy uHaHCOBaTa rjobanusanuss U GuHaHCOBATA
CUTYPHOCT B TeOpeTUYEeH U B UHPOPMAIIMOHHO-TIPUJIOKEH TJIaH.

1. dunaHcoBa ri1o6aju3anus

['no6anusanusTa NpuBjeyde U Npob/’KaBa /la MPUBJIMYA BHUMAaHUETO Ha
y4eHHU B CBETOBEH Malllab, a pe3yJITaTUTe OT TEXHUTE U3C/IeIBAHUS Ca XUJISITUTE
Ha Opol nyb6sMkauuyd noj d¢dopMaTra Ha CTaTUH, AOKJI3JAW, MOHOrpapuu u
JUcepTallMOHHU TPpyAoBe. BcuukuTe Te B pe3y/iTaT OT MPOBeJeHUTE He e/lHA U
JIBe HAllMOHAJIHU Y MEX/AYHApOAHU HayYHU KOHPEePEeHIUH, KaTo rojisiMa 4acT OT
TSIX Ce ONUTBAT Ja a/aT M0o-siCHa pe/CTaBa 3a ChIIHOCTTA HA TOBa NoHsATHE. Bce
olle HfAMA eJUHHO TNpueTa AepUHHUIMS, 32 MOHATUETO ,rJobGanu3anUa’, HO
00II0TO MEeX/Jy BCUYKHU TSIX €, U BbIPEKU Pa3/IMYHUTE BUXKJAHUS B 00XBATa,
BJIMSIHUETO, aCMeKTHUTe U crellMPUKHUTEe Ha TOBA MOHSATHE, Ye Ts MpeJICTaBJISIBA
npoliec Ha yBeJiMYaBaHe HAa B3aMMHATa CBbBP3aHOCT MEXAY HKOHOMUYECKH
Cy0eKTH Y NMpeo/10JisiBallla MHOXKECTBO 'PAaHULA — HALlMOHAJIHU, UKOHOMUYECKHU
U KyatypHu. Td ce pasrjiexja KaTo eJHO OT HaW-MOIIHUTE OPBXKUS 3a
CTUMyJIMpaHe Ha MexAyHapoaHoTo pa3BuTHhe (Tpudonona B., 2011). KaTo Tema
Y 00EKT Ha U3CJieIBaHUS OT CTPaHa Ha BO/lelllM MKOHOMUCTH B CBETOBEH Mallab
TA HaBJIM3a B Kpad Ha 80-Te ¥ Hayas0oTO Ha 90-Te roAWHU Ha U3MUHaNUA XX BeEK.

/lHec TS e HEOTMEHMMaA 4YacT OT YOBEIIKHUS >XUBOT U BCUYKHWTE HETOBU
acreKTH - COLIMAJIHM, MOJUTUYECKH U pa3bupa ce GpUHAHCOBO-UKOHOMHUYECKU
(PapkoB & 3axapues, 2021). 'no6anM3anusTa He € HOBO SIBJIEHUE U € CBbP3aHO
CbC CBOOOJHOTO JABW)KEHHWE Ha CTOKM, yCIYyTH, XOopa M KanuTasu. ToBa e
cbOupaTesieH TepMHUH, 00OO3HayaBall cepUsl OT HUKOHOMMUYECKH, COLMAJIHHY,
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$GUHAHCOBY, TEXHOJIOTUYHU, PEJIUTMO3HU U IOJIMTUYECKH POLLECH, TPOABSABALIA
ce BbB B3aUMOBPB3KUTE W OTHOIIEHUSATA MEXAY OT/AEJHUTE [IbpKaBH,
opranu3auuu U xopa (Tpudonona B., 2011). [1o cBosiTa CHIIHOCT IPOMEHUTE Ca
CBbpP3aHM C BCeOOLI0 pa3NpoCTpaHEHWE W B3aUMOINPOHHWKBAHE Ha WH/IEH,
KanuTajy, (QUHAHCOBU aKTHUBHM, TEXHOJIOTUM M KYJTYPHU OCOOEHOCTH Ha
cBeToBHO HUBO (TpudoHona B., 2011). BsaumogelcTBUETO MeXY pPa3JIMUHUATE
MKOHOMUYECKH 0OEKTHU B CBETOBEH Malab ChlIeCTBYBa OT BEKOBE M OTpa3siBa
YOBEUIKHWS UHCTUHKT 3a OTKpUBaHe Ha HOBU BBb3MOXXHOCTU KaTo CpeJ, TAX ca:
nofo6psiBaHe Ha TEXHOJIOTUUTE, pas3NpOCTpaHEHHWEeTO Ha UHbopManus,
Cb3/laBaHETO HA HAllMOHAJHU U MEX/JyHapOoJHHW KOMIAHUM, OpraHu3alUu U
B3aUMO/IeMICTBUE MeXJy MUJMOHM XOpa IO CBeTa C eJHa eJUHCTBeHa LeJ
Cb3/laBaHe Ha eJHa Mo-f06pa cpeja 3a »xUBOT. [JiobGanusauusATa 3acdra
pa3JIMyHU 06J1aCTH Ha CBETOBHATA MKOHOMHUKA U CYOEKTUTE, ONEpUpAILU B Hed,
HO nopaju crneyrdUKaTa Ha TOBA NIPOy4YBaHe Lie ce CbCPeLOTOYMM BbPXy eHa
OT HaMl-BaXKHUTE W KJIOYOBHM 06JIaCTHM 3a BCSIKa /JbpiKaBa, OpraHu3alus,
Koprnopauusi U nNpeAnpusaTHe B cBeTa — GUHAHCOBaTa 006J1acT ¢ POKYC BBPXY
B'bIIpoca 3a ,pHMHaHCOBaTa CUTYPHOCT".

B cbBpeMeHHUs CBAIT MPOLECUTE Ha IJioGasu3alUsl ca HU3KIYUTETHO
VHTEH3UBHHU. 3a IpUMep MOXeM /Jia laZileM Kak AajieHa MHpopMalLus Moxe Jja ce
pa3npocTpaHy 3a CEKYH/AM OT e/lHa TOYKa Ha 3eMHOTO K'bJi60 Z10 Apyra. Ts yecto
I'bTH Ce pasryex/a KaTo CBoOe0Opa3Ho NPoAb/KEHUE HA [Py UKOHOMHUYECKHU
NpOIeCH KaTo ,MHTepHAllMOHAIU3aUA" U ,Jinbepain3anusa” mpyu KOUTO ChI0 Ce
npeMaxBarT e/jlHa He MaJiKa 4YacT OT OorpaHu4YeHusTa. MoxkeM /ia KaXkeM, ye TOBa €
npolec Ha NOCTENeHHO MpeoJioJiiBaHe Ha OTHOCUTE/HaTa HWKOHOMMYeCKa
0060C06EHOCT Ha HallMOHAJIHUTE CTOMAHCTBA HaA OT/JEJHUTe CTpPaHUu U
MHTErpUupaHeTo UM B e/iHA O'bJella eJJUHHA CBeTOBHA MKOHOMUKA (MJia/ieHORa,
2015, ctp. 7). ®unHaHcuTe ca cdepa OT UKOHOMUYECKOTO MO3HAHUE, KOSTO
WHTEerpupa TeOpeTUYHU 3HAHUS U eMIIMPUYHU CBUJIETEJICTBA 3a 0O1ECTBEHOTO
pa3BUTHE Npe3 NpU3MaTa Ha NapuTe B TEeXHUS HallMOHaJIEH U MeXJyHapoJeH
acnekT (3axapues, u Ap., 2015, ctp. 11). CamaTa ¢prHaHCOBa HayKa e cpejia Ha
Hay4eH, 0011eCTBEH U OM3HEeC UHTepecC.

['nob6anusanuaTra NpoMeHUM M NpPOABKABa Ja NPOMEHS MHOXECTBO
npolecy, KOUTO MPOTUYAT B CBETOBEH Malljab, KaTo elHU OT TAX ca CBbP3aHU C
T.Hap. ,puHaAHCOBaA rjo6ammsanua”. KoHuenuyusara 3a ¢ouHaHcosa 2106a1u-
3ayus ce OTHAcCA [0 HapacTBalllaTa B3aMM03aBUCUMOCT Ha GUHAHCOBUTE Na3apu
B HAallMOHAJIHUTE UKOHOMHKH 4Ype3 3HAUYUTEJNHO yBeJMYaBaHe HAa TPaHCHALMO-
HaJIHOTO ABUXXeHHe Ha GUHAHCOBU UHCTPYMEHTH, YCAYTH, KalUTaJIU U UHPOP-
Manus (Dincer & Hacioglu, 2014, p. 5). To3u TepMUH MOXe Jia ce pasrJexza u
KaTo CbCTOsHWE W TMpolec Ha prHAHCOBATa JeHHOCT Ha eJHAa HWKOHOMMKA,
ydyacTBalla BbB GUHAHCOBUTE JAEWHOCTH Ha JApyra UKOHOMHMKA B paMKUTe Ha
aJIMUHUCTPATUBHOTO JeJieHhe, WKW 00paTHO, s/IpOTO, KOETO € ,MpolechT U
CbCTOSIHMETO Ha ¢QuHaHcoBaTa HWHTerpayusg B cBeta“ (Han, 2018, p. 1).
duHaHcoBaTa rsio06anM3anysa obade e U Bb3MOKHOCT MAPUYHU aKTUBU J1a O'bJlaT
HenpocieJuMo TpacHepupaHu MeXAY pas/IMyHU IOpUJUYEeCKU 30HH, KOeTOo Jia
NpaBU HEBB3MOXKHO WAEHTUULUPAHETO HA TEXHUS NPOou3xo. UMeHHO nopaau
Ta3y ONacHOCT pUHAHCOBATa IJ06aMM3anus NopaXkJa y JIOrHyHaTa NoTpe6HOCT
3a pa3BUTHEe Ha MeXAYHapOJHHU ClIopa3yMeHHUd 3a 60pba ¢ mpaHeTo Ha Napu U
MepKH cpelly GUHAHCUpPAHETO Ha Tepopu3Ma. M B JBaTa ciaydas poJisiTa Ha
vHbopMalMOHHUTe U maTexxHuTe (Hamp. SWIFT) cuctemu e Bozema. Hopure
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TEXHOJIOTUM 06avye ca U HOBU NpeJJU3BUKATEJICTBA NpeJ MEPKUTE 32 IPOTHUBO-
JleficTBUe Ha usnvpaHeTo Ha napu (KaBpwbkosa II. , 3a HAKOM MepKU cpelly
M3nupaHeTo Ha napy, 2019). CiegoBaTeiHO pa3lIMpPsiBaHETO HA ¢UHAHCOBATA
rjo6anusanus Moxe Jja ce 6a3upa caMo BbpXy UHPOPMALUOHHO NPOCAEUMU U
3aKOHOBO peryJMpaHd CUCTEMH 3a (UHAHCOBA CUTYPHOCT M MNapU4HU
TpaH3aKLUHU.

2. duHaHCOBaTa CUTYPHOCT U IJI00A/IHATA Mpeka

CBeTBT Ha MeXAyHapoJHUTe (QUHAHCH e TIJ00a/ieH, HU3I'bJHEH C
BB3MOXXHOCTH 3a QUHAHCHMpaHe, UHBECTUPaHe, 6U3HeC KOMOUHALMU U BalyTeH
auauHr (PagkoB & 3axapueB, 2021). MKoHOMHYECKOTO pa3BUTHE Ipe3
noc/JeJHUTe JleCeTUJIeTUs I0Ka3Ba HapacTBalllo 3HAaYeHHMe Ha CeKTopa Ha
yCAYTMTe KaKTO 3a pa3BUTUTE, Taka M 3a pa3BUBAILUTE Ce HKOHOMHUKHU
(Zaharieva, International Services Trade Competitiveness of EU-27 Countries,
2020, p. 273). ®vHAHCOBHTE NPOAYKTH W YCJYIM CTaHaxa >XM3HEHOBAXXHHU 3a
OlLleJIIBaHETO Ha pa3JIMYHU MNpeANpUATHS, B HallMOHAJEH U MeX/JAYHapoJeH
Maiiaob.

3a CpaBHUTEJIHO KpaThbK IEpUOJ OT BpeMe OT YHUCTO TEeXHOJIOTMYHO
U300peTeHHe, UHTEpPHET Ce NpeBbpHA B UHCTPYMEHT C Ba)XXHO 3HAayeHHe -
0011leCTBEHO, COLMA/IHO, UKOHOMUYECKO, MOJIUTUYECKO U KyJITypHO. Tol BHece
IJIOCTHA @pOMsHa B HaYMHA 0O KOMTO ce pasnpocTpaHsBaT HOBHHHY,
00y4eHHeTO MeX/Jy XopaTa OT pa3JIMYHU TOYKHU 10 CBETA, pa3lpoCTpaHeHHe Ha
MHPOpMalMs 3a CeKyH/IU (€JIEeKTPOHHHU MOIIM ), B HAUMHA [10 KOWTO Bb3lpUeMaMe
U rje/laMe Ha CBeTa, HO Hal-Beye OCBLIeCTBABAHETO Ha Ou3Hec. MoxeM Ja
KakeM, 4ye WHTEpPHeT BJiMse BbPXYy BCUYKM CTPAaHM Ha HALUMA KUBOT, 4Ypes3
dbopMupaHeTo Ha €JHO YHUKaJHO MPOCTPAHCTBO 3a 00MsHAa Ha WH$OpMaLus,
JlaHHU U J0KyMeHTH. /loKka3aTesICTBO 3a TOBA €, 4e JHec rjobasHaTa Mpexa ce
M3110J13Ba OT MUJIMOHHU X0pa 10 cBeTa (BX. TabJ. 1.).

~ Tabauya 1. [lompebumenu Ha 2106a1HaAMA Mpex*ca

. CperoBHMpermomn Bpoii noTpe6GuTE/IM Ha IJI0Ga/IHaTa MpeXxa ‘

A3usa 2,555,636,255
EBpomna 727,848,547
Adppuka 631,940,772
JlaTuHCKa AMepuKa 467,817,332
Biu3skusa U3Tok 184,856,813
CeBepHa AMepHKa 332,908,868
Oxeanus / ABcTpaius 28,917,600
061110 IOTPEGUTEIU B CBETA 4,929,926,187

3abenexcka: [laHHume ca Kom 18.12.2020 200.
Hzmounuk: Internet World Stats, https://www.internetworldstats.com/stats.htm

Ypes purypa 1 cMe npe/icTaBUIN U IOTPEOUTENUTE B IJIoGaIHATA Mpexa
B MPOIEHTHO H3paKeHHUs 3a pa3JIMYHUTE PErdOHH 10 CBETA, KbJETO AeJbT Ha
KOHTUHeHTa A3us e Bojel ¢ 51,8%. [io6asHaTa Mpexxa croco6CcTBa M 3a Mo-
JI'bJIGOKATa CBBP3aHOCT MEXK/1Y X0paTa OT KOraTo U Jia e 61yi0. MHOTO U pa3/InuHU
Ca W3M0JI3BaHUTE €3UIM 332 KOMYHUKALUs MeX/y NOTPeOUTEe/IUTe U, HO B Hall-
roJisiMa CTelleH ToBa ca: aH2/UlicKU, Kumaticku u ucnaHcku (Bx. Ta6J1.2). B 6belie
e/lHa OT TEeXHOJIOTUHUTE BbPXY, KOSATO YCUJIEHO ce paboTH e Ja ce MpeMaxHaT
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e3ukoBuTe Oapuepu. CpeJ; Hail-U3MOJI3BAaHUTE HHCTPYMEHTH 3a NpPEBOJ, ce
Hapexzat: Google Translate, Microsoft Translator, Speak & Translate u mMHo20
dpyeu. C MOJOOGHU TEXHOJOTUHM U TSIXHOTO YCbBBbPUIEHCTBAHE C BpPEMETO
KOMYHHUKaLlUATA MeEX/Jy XopaTa lle CTaHe MHOro Mo-jecHa. Pa3BuUTHeTO Ha
WUHTepHeT U UHPOPMALIMOHHHUTE TEXHOJIOTUU J0BeJie /0 MosiBaTa U HA HOBU
Bb3MOXXHOCTH 3a OChLIECTBSIBAaHETO Ha 6u3Hec. C'b3/laJle ce Taka HapeYEeHUST
,€JIeKTpOoHeH 6u3Hec”. CblecTBYBAT pa3/IMYHU GOPMHU Ha eJIeKTPOHHHUSA OU3HEC,
KaTo eJHa OT HaW-MONyJsIpHUTE M YEeCTO H3MOJI3BaHU € ,eJleKTpPOHHAaTa
Tbproeus”. Cnopex nocaeguu usuuciaeHuss Ha UNCTAD B cBeToBeH Maiab e-
THProBUsl JOCTHUra CTOMHOCTTA OT 25 TpusauoHa wmwarcku gosapa (UNCTAD,
2020). To3u BUjA nasapyBaHe CTaBa BCe Io-MomnyJisspeH W B bbarapus, a
Jl0Ka3aTeJICTBO 3a ToBa ca AaHHUTe Ha HCH, kouto mokasmart, 4e cpen Hau-
NopbYBaHUTE CTOKHU U yCayru ca: 75% - dpexu (8ka. cnopmHo 06/1ek10), 06Y8KU,
akcecoapu (Hanp. vaHmu, 6uxcyma); 31% - mebesau, cmoku 3a doma (Hanp. KUAuUMu,
nepdema), 2paduHcKu npuHadiexcHocmu (Hanp. uHcmpymenmu, pacmeHusi) u 26%
- cnopmHu cmoku (HCH, 2020).

A3uA Espona Adpuka JlaTuHCKa CeBepHa Bauskmna  Asctpanus /
AmepuKa AmepuKa M3TOK OKeaHusa

Quzypa 1. KonmuHnenmasneH 01 Ha HHmepHem nompe6umesiume
Usmounuk: https://www.internetworldstats.com/stats.htm
3abenesxcka: [lanHume ca koM 18.12.2020 200.

Tabauua 2. Haii-usnos3eauu eauyu 8 HHmepHem
E3unu Bpoii noTpe6GUTe /M U3M0A3BaLH TO3H €3UK

AHTJIUHCKHA 1,186,451,052

Kurtaiicku 888,453,068

HcnaHcKu 363,684,593

Apab6cku 237,418,349
IlopTyrajicku 171,750,818
HUHaoHe3ulcku / Masai3uiicku 198,029,815
dpeHCKH 151,733,611

AnoHCKHU 118,626,672

Hzmounuk: Internet World Stats, https://www.internetworldstats.com/stats.htm

OcBeH eJIeKTPOHHUSAT OHM3HEC U eJIEKTPOHHATA ThProBUS, B CBeTa AHEC
e/lHa He MaJIKa 4acT OT (UHAHCOBHUTE MPOLECH, CHILIO Ce OChLIEeCTBABAT B
rjao6asHaTa Mpexa. HenpekbcHaTaTa MoJiepHU3alMs HA IJ106aHUS PUHAHCOB
CEeKTOp OT HA4aJIOTO Ha TO3U BeK e MpsK pe3yJTaT OT INpOIecuTe Ha
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rjo6anusanysa U UHTepHalMoHanu3anusa. ToBa noMara He caMoO Ha J'bp>KaBUTe,
HO U Ha MpeJNpUSATUATA N0 CBETa Ja MOCTUTHAT MO-ToJiiMa UKOHOMHUYECKa U
duHaAHCOBA CTAOMJIHOCT M pacTeX. Tod BjWse OJIarONPUSITHO U OKa3Ba
NOJIOKATeJleH eQPeKT BbpXy HaLUOHAJHUTE, pPEruoHaJHU U TIJI06aJHU
MKOHOMUYECKH B3aUMO/JIENCTBHS, MAaPpTHbOPCTBA U ChTPYAHUUECTBA U CllOMara
3a NpoOABbJ/DKABAlIOTO pa3BUTHE Ha T[JIOOAJHUTE Ma3apHU MNPOCTPAHCTBA.
HanpegbkbT Ha JUruTa/lv3anuaTa JoBeJle [0 HapacTBallo HU3MO0JI3BaHe Ha
KOMIIOTPH, JIAaNTONM, MOOWJHMU YCTPOWCTBA M MpeXH 3a yIpaBJeHUe Ha
pa3/inyHU GUHAHCOBHU OlNlepaly Npe3 pa3JIMYHUTeE YacTH Ha JleHs.

CuuTa ce, ye UHPOPMAMOHHUTE W KOMYHHUKAIMOHHU TEXHOJIOTMU Ca
elJHH OT OCHOBHUTE BEKTOPU U JBUraTeJd Ha rJjobanvMsaqusiTa BbB
¢duHaHcoBaTa chepa. Te yaecHABAT AOCTbIIA 10 PeCypCH, IapTHbOPCTBA, 3HAHU4,
YCBBBPIIEHCTBAHU TEXHOJIOTUM W YBeJM4aBaT Bb3MOXXHOCTHUTE 3a OM3HeC Ha
MeXAyHapoAHUTe mna3apd. /[lHec MMa (QUHAHCOBU Malapd, KOUTO paboOTAT
HenpekbcHaTo (24/7), kaTo GMHAHCOBUTE TPAH3AKIMH, CAEJKU, MHBECTULUU U
MHOTO JIpyrd oOllepallid MPUK/INYBAT MHOr0 MO0-0bp30, OTKOJKOTO Hpeau
BpeMETO Ha BbBeX/aHe Ha Te3W TEXHOJIOTMU KaTO 4acT OT CBETOBHATa OHU3HeC
cpena. HanpeabkbT B UHPOPMAMOHHHUTE M KOMYHUKAIMUOHHM TEXHOJIOTUH
3HAYMTEJIHO YyJIeCHSBa Y4YaCTHULIMTE Ha Ma3apa U [Jbp)KaBUTe Ja CcbOUpar,
CbXpaHsBaT, 06paboTBaT W M3MNpalaT HHPOpMaLMs, AOKYMEHTH M JaHHHY,
HeoOX0JMMHU UM 3a yIpaBJieHHMe, MOHUTOPUHT, aHAJ/IU3 Ha pa3J/IM4yHa 10 ChILeCTBO
u 06eM puHaHcoBa MHPopMauus. OcbuiecTBSIBa ce rJ100aJHO ylpaBJieHHE Ha
3HAUYUTEJHU CYMH OT TPaH3aKIMH, pa3npe/ieJieHH B MeXAyHapoJHU GUHAHCOBU
LIeHTPOBe M0 LieJins CBAT. EBpOTO M HeroBara poJisi Ha CBeTOBHA pe3epBHa BaslyTa
ChILO NOJKpenuxa npoueca Ha ¢UHAHCOBA IJI0O0anM3alys Ype3 UHTerpanys Ha
MHOXeCTBO OT/|eJIHM UKOHOMUKHU B €/IMHEH 6JIOK, OCUTypsiBall, KOHBEpreHIus 3a
CTpaHUTe-4YJIeHKH, BKJI. U bbarapus (Jumutpos, 2019).

[Ipe3 mocieHUTE TOAMHU MHOTO IIMPOKO HaBJe3e eJUH CPaBHUTEJHO
HoB TepMuH ,FinTech Texnosorus“. Ilo chiecTBo, TOBa € 060611[aBalI0 MOHATHE
3a TEXHOJIOTUYHU WUHOBAIMH, KOUTO Ce M3MoJ3BaT B chepaTa HAa GUHAHCOBUTE
ycayru (Kuposa, 2019, ctp. 16). B no-Tecen cmucsw nof FinTech ce uma npeasu/,
VH/YCTPUSATA, KOMIIAHUUTE, KOUTO NpejJaraT GUHAHCOBY yCIAYTH, 6a3upaHU Ha
TexHoJIOTUYHU pelieHuss (KupoBa, 2019). Ta3u TexHoJiorusl ce H3M0JI3BA OT
TEXHOJIOTUYHO-6a3UpaHu CHUCTEMH OT eJHa CTpaHa 3a MpejoCcTaBsHe Ha
VHOBAaTHMBHU Y Ha NO-HUCKU LleHU QUHAHCOBH yCIYTU AUPEKTHO (6€e3 3a TOBa Jja
ce HaJjlara M3MoJi3BaHe Ha 6aHKOBU MHCTUTYLUUM WJIUA JPyrd MOCPeJHUIH)
(European Parliament, 2019, p. 1). FinTech TexHoJiorusiTa NOKp1Ba yCJIyru KaTo
6e3KacoBU MJIalllaHUs, pa3MJalllaHus C BAPTyaJHU BaJlyTH, UHBECTULUH B aKLU U
Y pyru. Bcuuyky Te ce oCcblllecTBABAT B 3aljMTeHa MHQOpPMaIlMOHHA Cpe/ia, KOSITO
rapaHTHUpa 3amna3BaHe Ha BJIOKEHUTEe WHBECTHUIIMOHHU aBOApU U MPOTOKOJIU 3a
6JI0KMpaHe Ha ONMUTHU 3a TSAXHO HENpPaBOMEPHO NpHUCBOsiBaHe. YacT OT Tasu
3allMTa e U MeX/lyHapo/AHaTa CUcTeMa 3a npaBoch/eH 06MeH (Terziev, Georgiev,
Bankov, & Ivanov, 2021b) u B3auMojeiicTBUe Ha OpPraHUTE HAa CUTYPHOCTTA
(Terziev, Georgiev, Bankov, & Ivanov, 2021a).

3aksr0uyeHue (M3BOAH)
Bpb3kaTa Mex/y GuHaHcoBaTa riob6aausanus i UHaHCOBATa CUTYPHOCT
e OasupaHa BBpxy HKT. COVID-19 notBbpau, 4ye 6e3 HHPOpMaALMOHHA
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HHPPACTPYKTypa, LIETUTe BbPXy TIJobasHaTa (GHUHAHCOBO-UKOHOMUYECKA
cucTeMa Isixa Aa 6bJaT B M'bTH MO-ToJieMH, U3MepeHo mnpe3 cnaja B bBBII Ha
BOJIelIMTe UKOHOMUKHU. ETO 3a110 pa3BUTHETO HA PUHAHCOBATA IJI06AIU3aAL U
JIOTUYHO CJie[iBa Jia CU OCTaHe TpacUupaHO BbPXy OCHOBUTE Ha (pHHAHCOBA
CUTYPHOCT, 06€e3neueHa C IPOTOKOJIM 3a 3al[UTa Ha MHGOPMALMOHHUTE CUCTEMH,
006CayKBalllM IJIaTeXXHUTe onepanyu ¥ FinTech komnanuuTe.
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ISLAMIC BANKING AS A FACTOR OF WORLD ECONOMIC GROWTH

Karina Gazievna Malsagova
2 grade, Bachelor student, major in World Economy
Rostov State University of Economics

Introduction

A well-established financial system plays a vital role in the growth and
development of the economy. The global financial crisis of 2008 raised serious
concerns about the functioning of the traditional financial system. Consequently,
I[slamic finance emerged as an alternative, presenting itself not only as resilient
enough to withstand shocks, but also as capable of providing fair and effective
ways of financial intermediation.

Islamic banking — banking activities that comply with the principles of
Sharia, and its practical application through the development of the Islamic
economy. A more correct term for Islamic banking is financial activity based on
the principles of Sharia law.

Sharia is a set of prescriptions that determine the beliefs, as well as form
the religious conscience and moral values of Muslims. Sharia prescriptions are
primarily enshrined in the Qur'an and the Sunnah of the Prophet Muhammad
(peace and blessings of Allaah be upon him).) and they act as sources of specific
norms that regulate almost all spheres of daily life of Muslims

Islamic finance represents a fundamental departure from traditional
interest-based and speculative practices, as it relies entirely on real economic
transactions, such as trade, profit-sharing investments, and other ways of doing
business. One of the main differences between the traditional and Islamic financial
systems is that the latter does not allow for interest-based activities.

1. The birth of Islamic banking

The first emergence of Islamic banking occurred in Egypt by the economist
Ahmad El-Najjar in 1963. In 1967, there were already 9 such banks in Egypt.

At the stage of the emergence of Islamic banking, many perceived them as
nothing more than propaganda of religion, and many predicted its imminent
failure. But now we see that this is a dynamically developing area, as evidenced
by the fact that on the day the first such bank was opened in Kuwait, more than $
140 million was transferred from the accounts of traditional commercial banks.

The Asia-Pacific region, where the largest and most significant centers are
concentrated in Malaysia, has become a widespread place for the spread of Islamic
finance, but the leaders in the global ranking are undoubtedly the countries of the
Persian Gulf: the UAE, Qatar and Saudi Arabia. According to Ernst & Young, the
share of Islamic banks in these countries is over 25%. However, experts also
predict further expansion and growth of the Islamic sector, coupled with such
factors as population growth, high reserves of oil, natural gas, and stable economic
growth.

Initially, Islamic finance was created for Muslims in countries with Muslim
populations, but recently its business rules have spread around the world. It
operates in parallel with the traditional financial system, covering all activities
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through its unique banking system, capital and money markets, and insurance
services. Islamic finance refers to a system that follows the laws of Islamic
jurisprudence. According to Islamic jurisprudence, Islamic financial institutions
(IFIs) are not allowed to engage in interest-based transactions or activities
prohibited by religion (such as drinking alcohol). IFIs are encouraged to
participate in financial intermediation on the basis of risk sharing, but
transactions involving speculation and uncertainty are prohibited (In Islam, profit
is allowed, but usury is prohibited. A rate of return based on the work done is
allowed, but speculation is not welcome. According to Islam, investments should
be neither too safe nor too risky. Such contracts will have a positive impact on the
economy and will promote the development of the entrepreneurial spirit, linking
efforts with profit.

A significant number of banks are established in countries where the
Muslim population is smaller. The first Islamic bank in Europe appeared in
Luxembourg in 1976. According to statistics, Islamic banking tools are used more
often in European countries than in Muslim countries. In Great Britain - 75%, in
Saudi Arabia - 65%, UAE - 25%.Islamic banks are successfully operating in the
United States, Denmark (the Islamic International Bank of Denmark operates in
Copenhagen), and Australia (the Islamic International Investment Company of
Australia in Melbourne.

2. The impact of Islamic banking on the global economy

I[slamic banking is developing at an impressive pace, so understanding this
process is of interest to scientists in the context of the economic growth of
countries in various economic conditions. Aviral Kumar Tiwari, Doctor of
Economics, Professor at the SUSU Higher School of Economics and Management,
together with colleagues from Tunisia, Oman, and the United States, analyzed the
relationship between the development of Islamic banking and economic growth
indicators in the Islamic countries of the Middle East and North Africa, as well as
other countries. The results of the study were published in the highly rated
scientific journal Economoc Systems

I[slamic banks provide a significant share of their loans for construction and
real estate projects, which in turn contributes to the expansion of fixed capital,
which is the main source of economic growth. They can increase the savings of
people who refrain from holding money on deposits in conventional banks, which
consistently increases the amount of domestic savings and the share of financial
intermediation. Islamic banks also contribute to financial stability, which is a
catalyst for economic growth.

In their study, the researchers examined the impact of the development of
I[slamic banking on economic growth in the Middle East, North Africa and the
Persian Gulf.

The researchers examined various economic and financial key factors in
the relationship between the development of the Islamic financial sector and
economic growth. Government consumption, foreign direct investment, human
capital, inflation, oil production, trade openness, rule of law, and terms of trade
were reviewed to further analyze the economic growth of countries developing
Islamic banking.
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«We believe that all the variables of Islamic banking - loans, net loans,
deposits, and the size of the Islamic bank - have a positive impact on economic
growth in a normal and slow financial sector, while in a rapidly expansive financial
sector, [slamic bank loans reduce economic growth for Islamic countries - perhaps
due to a higher risk distribution during economic overheating» or because of their
propensity to invest in real estate, which may not be very productive» explains Dr.
Tiwari.

It was found that domestic financing provided by the Islamic banking
sector in the Middle East and North Africa contributes to the growth of the
economy. This means that the more developed the Islamic financial system is, the
better the economy will grow. Gulf countries that have a strong financial system
are encouraged to continue promoting Islamic banking, while countries with slow
economic growth can develop their Islamic banking by adopting and developing
legislation and regulations that promote the development of the Islamic financial
sector. Thus, the Islamic financial system can effectively support the leading
economic sectors in the process of growth, scientists believe.

According to the SUSU scientists, the results of the study will have
important political consequences. The conclusions made by the scientists will
allow us to form the basic principles of a new economic policy for the countries of
the Middle East and North Africa.

Today, there are 1.8 billion people in the world. At the same time, in 2017,
the expenditures of the population professing Islam are estimated at $ 2.1 trillion.
From year to year, the Islamic economy continues its steady growth. The past
three decades have witnessed the tremendous growth of the Islamic financial
industry and the creation of more than 1,000 international financial institutions
operating in 50 Muslim and 40 non-Muslim countries, including the United
Kingdom, the United States, Australia and Canada. The global Islamic financial
industry is growing at a rate of 8.3%, with total assets of $ 2.05 trillion in 2017
(IFSB, 2018) and more than 1,300 financial institutions in the 50 countries of the
Organization of Islamic Cooperation (OIC). Iran and Sudan have an entirely Islamic
banking and financial industry.

I[slamic banking is the main sector of Islamic finance, accounting for 76% of
the world's total Islamic financial assets, followed by the sukuk market with a
share of 19.5%, Islamic funds with a share of 3.3%, and finally Takaful assets with
1.3%.

Sukuk is an Islamic bond, which is defined as «certificates of equal value
representing undivided shares of ownership of tangible assets, usufructs and
services or (in property) assets of specific projects or special investment
activities»

Takaful is an alternative to the traditional form of insurance, which is
defined as «Islamic insurance is the process of an agreement between a group of
individuals to compensate for injuries caused by specific risks to which they are
all vulnerable. The process initiated in this way involves the payment of
contributions in the form of donations and leads to the creation of an insurance
fund that has the status of a legal entity and bears independent financial
responsibility.»

In 2019, the number of general takaful operators in the world was 336
operators. In the same year, Takaful's total assets totaled about US $ 51 billion,
with the fastest-growing markets in Turkey. The largest Sharia'ah compliant bank
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was Ayandeh Bank of Iran with assets exceeding US $ 26 billion in 2019. The assets
of Islamic banking in [ran amounted to 641 billion US dollars. In the same year, the
total assets of Islamic banking amounted to US $ 1.99 trillion, and the fastest-
growing markets in the world were Morocco, Tajikistan and Nigeria. In 2019, the
number of commercial Islamic banks in the world was 428 banks. In the same year,
global Islamic banking's total assets totaled about $ 1.99 trillion, accounting for
about six percent of the world's total banking assets.

The global Islamic financial industry consists of more than 600 Islamic
financial institutions operating in 75 countries Around the world actively issuing
sukuk securities, including the country's first sukuk bond issue registered by the
Central Bank of the Russian Federation.

The total value of all Islamic financial assets worldwide is more than $ 2.5
trillion.

An example of Islamic banking in Russia can be found in the Sheikh Zayed
Foundation established in the Chechen Republic in 2017 to support
entrepreneurship and innovation as a result of an agreement between the Head of
the Chechen Republic, Hero of Russia R. A. Kadyrov and the President of the United
Arab Emirates, Sheikh Khalifa bin Zayed Al Nahyan.

According to Muhammad Akram Khan, the most prominent research and
educational institutions dealing exclusively with Islamic economics and finance
include:

- Islamic Economic Institute, formerly the Islamic Economic Research

Center;
- Islamic Research and Education Institute (IRTI), Islamic Development
Bank (IDB) Jeddah, (Saudi Arabia);

- School of Islamic Banking and Finance, formerly International Institute

of Islamic Economics, Islamabad, (Pakistan);

- Institute of Islamic Banking and Insurance, London (UK), etc.

I[slamic foundations have a limited scope, as they are mainly concentrated
in Saudi Arabia, Malaysia, and Iran. The Gulf Cooperation Council region had the
highest value of Islamic funds ' assets in 2019, at about $ 36 billion. The most
common asset of Islamic funds worldwide. - these are equity assets. The total value
of assets under the management of the Islamic funds sector is growing, supported
by the growth of stock markets

SHARE OF ISLAMIC FINANCE IN GLOBAL ECONOMY

® Saudi Arabia

® Malaysia
United Arab Emirates
Qatar

M Turkey

M Indonesia

Figure 1 - Share of Islamic finance in the global economy
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Source: knoema.ru

In 2019, Day Bank in Iran showed the highest growth rate - about 103
percent, and its assets amounted to about 7.84 billion US dollars. In the same year,
the number of Islamic financial institutions continues to grow worldwide, but
none of these new institutions have spread to new territories for the geographical
spread of Sharia-compliant banking.

In 2019, the largest share (about 38.5% of the assets of Islamic funds
worldwide) was accounted for by Saudi Arabia. It is followed by Malaysia, which
accounted for about 28 percent of the Islamic fund's total assets. The table below
shows the dynamics of Islamic banking financing in Malaysia (table 1).

Table 1. Total Islamic Banking financing in Malaysia from 2016-2020

Month and year Meaning (million ) Change in %
January 2016 6424,51 -
January 2017 5499,34 -14,4
January 2018 5359,35 -2,54
January 2019 8596,98 37,66
January 2020 7276,08 -15,36
January 2021 9793,04 34,59

Note: statistical data
Source: knoema.ru

The scaling of the Islamic economy has been held back for many years by
weak investment inflows. At the same time, over the past four years, the amount
of investments amounted to more than $ 745 million, 88% of which were private
investments.

The Sharia-based economy is attracting new entrants, both Muslim and
non-Muslim, who are looking for more ethical ways to finance. The Islamic
financial industry is estimated at $ 2.4 trillion in 2017 and is projected to grow by
7.7% annually to reach $ 3.8 trillion by 2023.

Conclusion

I[slamic finance is one of the fastest growing segments of the global financial
industry. It has great potential for growth in both Muslim and non-Muslim
countries, as its core business principles have universal appeal. Islamic finance has
a strong potential to play a crucial role in supporting the implementation of the
Sustainable Development Goals (SDGs) and infrastructure finance.
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PROSPECTS FOR THE RUSSIAN RUBLE TO BECOME AN
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Introduction

The possibility of the Russian ruble to become an international currency is
a controversial issue. Despite the collapse of the Bretton Woods system and the
formally equivalent potential of each national currency, according to data for
2019, the US dollar remains the key currency in the world - it accounts for more
than 60% of all world reserves. This creates significant barriers for any national
currency in terms of strengthening its position in the international monetary
system. Nowadays the Russian ruble remains mostly an internal currency
circulating mainly within its own country (Fig.1). However, experts suggest the
ruble has the promise to be a reserve regional currency, which can be considered
as a jumping-off point for further development.

usD
EUR
JPY
GBP
AUD

INR
RUB

Figure 1. Structure of the world foreign exchange market, %
Source: World Bank

1. Dynamics of the ruble exchange rate since the beginning of the 21st

century

In the period 2000 to 2013 the Russian ruble gradually fixed its world
foreign exchange market position. The share of transactions in the Russian ruble
grew more than five times, and the ruble rose from 19th to 12th place in the
ranking of world currencies. As of 2016, there was a critical weakening of the
ruble's status in this category due to Russia’s changing relations with the West in
2014 - 2017.

Nevertheless, recently there have been certain changes leading to the
strengthening of the position of the Russian currency in the international
monetary market. For example, the advancement of the ruble in the global
economic system is reflected in the distribution of foreign ruble loans. Thus, since
2005, debt securities issued in rubles, as well as government stocks denominated
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in rubles, have been circulating in international currency markets. In the external
market ruble valued liabilities account for about 25%.

The role of the Russian ruble in international settlements steadily
increased until December 2014, when, due to a currency speculative attack on the
ruble, there was a sharp drop in the exchange rate, which by May 2015 rose
subsequently to the level of the first days of December, having completely got out
the December fall. This was followed by another wave of recession, when on
January 22, 2016 a peak value of 83.59 rubles for an American dollar was reached.
From that moment on, the ruble exchange rate grew constantly until January -
April 2017 [3]. Currently the rate of the Russian currency has been volatile (Fig.2).

74

Figure 2. Dynamics of the US dollar exchange rate against the Russian ruble since 2014
Source: Bank of Russia

2. Possible consequences of obtaining the status of the international

currency by the ruble for the Russian economy

The acquisition of international status by the Russian currency implies an
extremely wide participation of the ruble in cross-border trade, both as an
international means of payment and accumulation and as a measure of value for
several important trading groups in world trade. In particular, it is necessary to
increase significantly the share of the ruble in foreign trade between Russia and
third countries, sale in the world foreign exchange market and the creation of
capital by non-residents, including reserves of foreign central banks.

For Russian citizens a confirmation of the international image increase of
the national currency will be the possibility of free exchange of cash rubles for
local currency units during their stay in other countries [1, p. 1036].

The ruble exchange rate over the coming years, including the level of
demand for the Russian currency in the international monetary and financial
markets, will be primarily affected by a number of factors, the most important of
which are the following:

« long-term stability of the exchange rate and the purchasing power of the
ruble;
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o the regime of foreign exchange regulation and control in Russia, in
particular, the existence of restrictions on foreign exchange transactions with the
ruble;

e increasing the role of Russia in global finance;

» the scale of the economy and Russia's weight in global production and
exports;

» the state of the domestic and international foreign exchange market for
the ruble [2, p. 371].

3. The forecast of the ruble transformation as an international or

regional currency

According to the report of the Bank of Russia, the macroeconomic
conditions for the transition of the ruble to the international currency have not yet
been fully created. This is challenged by insufficient elaboration of legislative and
regulatory issues, as well as a number of specific technical issues.

Despite the vital development of modern financial infrastructure, the
Russian financial market is still subject to external shocks. Therefore, the
expansion of the ruble's influence in the international space in the next 10 years
is unlikely.

Today the ruble share in international settlements is about 1%, and the
Russian currency is too affectional to oil prices. The size of the domestic economy
in global GDP is about 2.5%. This is a fairly modest figure. In addition, while
domestic exports mostly consist of raw materials, semi-finished raw materials and
are concentrated in narrow areas, Russian products are in fact not so popular in
the world [5]. As a result, there is no need to talk about the ruble as a currency
capable of becoming an international one.

At the same time the Russian ruble has the ability to internationalize in
terms of strengthening its regional role. In the medium and long term it seems
appropriate to promote Russian ruble as a regional currency within a number of
economic associations, primarily the EAEU. The share of the ruble in the EAEU's
mutual trade is significant: Russia uses rubles to complete 82% of trade
transactions with Belarus, 63% with Kazakhstan and 58% with Kyrgyzstan
(Tab.1).

Table 1. Currency structure of trade of particular EAEU countries with Russia in 2019, %

Belarus 82 9 8 1
Kazakhstan 63 28 4 5
Kyrgyzstan 58 40 2 0

Source: Eurasian Development Bank

Conclusion

On this basis, it is possible to conclude the ruble is unable to become an
international currency right now or in the next 5-10 years. However, there is a
alternative of the internationalization of the Russian ruble from the perspective of
reinforcing its regional standing, which should be used to expand the influence
and solidify the economic position of Russia.
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B/IMAHUETO HA NAHAEMHUATA COVID-19 BBPXY
MEXAYHAPOAHUA TYPU3'DBM B b'bJITAPUA

Je6opa Jlrogmui [laBioBa
Pe/loBeH JOKTOpPAHT K'bM KaTejipa ,, PUHAHCH U KpeauT"
CronaHcka akagemus ,/I. A. LlenoB" - CBUIIOB

BbBeeHue

[Tangemusita ot Covid-19 o0ka3za OrpoMHO BJIMSIHUE  BBPXY
MeX/yHapOAHUS TYPU3bM B Liesiud cBAT npe3 2020r. ¥ K’bM HACTOALLIUA MOMEHT.
[lapasn3rpaHeTo HA TO3U OTPaAChJI JOBeJE [0 CEPUO3EeH yap HA UKOHOMUKHTE,
CBbpP3aHM U 3aBUCeL[U OT Hero. HainuueTo Ha 3acuyieH TpaHUYeH KOHTPOJ U
MepKM 3a HaBJIM3aHe B TEPUTOpPUATA HA YYXKAU CTPAHU CBILO OTPaHUYHU
CBOOOJHOTO NMPU/ABUKBAHE Y MOBJIUS HETaTUBHO Ha TYPUCTUYECKUS ceKTop. B
pe3yJiTaT Ha ToBa B CBeTOBeH Maiab 3a 2020 roavHa 142.6 MUJIMOHA AyUIH,
paboTeliy B TypUCTHYECKHS CEKTOp, ca 3arybusnu paborata cu (EBpomeiicka
koMucus, 2021). Hanuue e 3ary6a Ha 6pyTeH BbTpelleH NPOAYKT B pa3Mep Ha
3,185 Muauapaa 3a neaus cBAT. CBETOBHUAT TYpPU3bM OTUMUTA CHAJ NpPHU
I'bTyBaHUATA B pa3Mep Ha 65% Ha Te3u U3BBH cTpaHaTa U 33% B paMKUTe Ha
ctpaHata (World Travel & Tourism Council, 2021). fBaenuero Covid - 19,
npuao6u XapakTepa Ha HeBWXK/jaHa 0 poja cu Kpusa/ cbriaacHo MB®/, Hocelja
HeraTHMBHY, BbB BCUUKHU CEKTOPU Ha NKOHOMUKATA, IOJIMTUKATA U 001 eCTBOTO.

O6GeKT Ha [0KJaZla € MeX/AyHapoJAHUs TypusbM B Bbbiarapus, a Heros
npeaMeT e u3cJje/BaHe BJAWSHUETO Ha naHemusTa Covid-19 Bbpxy motoiuTe
OT BXOJSIIIY Y U3XOASIIY NOTOLM Ha TYPUCTH B CTPaHaTa.

OcHOBHaTa LeJ1, KOSITO CH NOCTaBA aBTOP'BT C HACTOAILMA JOKJIAL, € a
v3cje/iBa BJAWSAHUETO Ha mnaHgeMmusaTa oT Covid-19 BBbpXxy MexAyHapoAHUS
Typu3bM B bbirapusi ¥ mbTyBaHUATA Ha O'bJITAPCKUATE FPAXK/AAHU B UyKOMHA 3a
2020r., KaKTO U KaKBM Ca IPAaBUTEJICTBEHUTE MEPKHU 3a CIIpaBsSHe C KpU3aTa B
Typu3Ma. 3a MOCTUTAaHETO Ha TakKa MOCTaBeHaTa lieJ e He0OX0AUMO Jla 6'baaT
V3CJIe[]BaHU CJIeJHUTE BBIPOCH:

e Jla ce HampaBU NpPOy4YBaHe KaKbB € OPOSAT Ha UyXKJeCTPAaHHUTE TYPUCTHU
nocetu/u bearapuda 3a nepuozga Ha 2020r.
e Jla ce HanpaBu NpOyYBaHe KaKbB € OpOSAT Ha OBJArapCKd rpaxk[aHH,

I'bTYBaJIM U3B'bH CTPAHATA.

e Jla ce mMocoYM KakKBU MEPKU 3a COpaBsHe C Kpu3aTa B Typu3Ma ca
npeAnpueTH.
e PeasvsupaH Typu3bM B YCJ0BHATA HA NAHJAEMUATA.

1.Ilocemenne Ha YykAecTpaHHU TypucTu npe3 2020r. B Peny6nka

Bouiarapusa

[langemusita ot Covid-19 mnoasoxu Ha Oe3npelefeHTEH HATHUCK
Typuctuyeckusa cektop B EC u B cBerta. Ta noBeje [0 NpeycTaHOBSABaHe Ha
[10BEYETO BbTPEIIHU U MeXAYHAPOAHU I'bTyBaHUs, KOETO NpeJJU3BUKa JIOTUYEH
3Ha4yMTeJIeH Craj, B IPUXOJUTe U Cb3AaZe PUHAHCOBU NMPOGJEMHU 3a BCUUYKU
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TYPUCTUYECKU QUPMH, 0COOEHO C JIUKBUJAHOCTTA. KaKTO MbTHULIUTE, Taka U
npeAnpUsTUATA ca U3NPAaBEHU NIpeJ HECUTYPHU MePCIeKTUBM.

3a na O6bAe aZleKBaTHO OTpPa3eHO BJIMSAHUETO Ha MaHJAEeMUATA BbPXY
MeXAYHapoAHUSl TypU3bM B bbirapus, cie/iBa Aa 6'bJaT U3BeJeHU 6a3a JaHHU
3a cpaBHUTesieH aHaiu3 (JamsHoB & 3axapueBa, 2006) 3a cblius Nepuoj, OT
npeaxonHara roguHa — 2019r.

[To fannu Ha Hanponanuus cratuctudecku uHctutytT /HCHU/ 3a usnara
2019-ta roauHa Peny6sinka Bbarapus e noceteHa ot 5 860 447 ( Bx.¢ur.3)
YyXK/JIEHIIY C LieJl TYpPU3bM /MOYUBKA U eKCKyp3us/. MeceuHOTO pa3npe/eseHue
Ha Te3U IOCelleHUs e KaKTo cyefBa (Bx. ¢ur. 1):
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®ueypa 1. [loceweHus Ha YyxcdeHyu 8 bwazapus ¢ yes no4uska u ekcKyp3us
Hsmounuk: (HCH, 2021)

3anocovyeHuUs Nepuoj Hal-BUCOK P'bCT HA IOCEL[AEMOCTTA Ha CTpaHaTa OT
Yy»X/JleCTPaHHU TYPUCTHU € OTYeTeH npe3 Mecel, aBryct — 1 319 684 aymu u npes
Mecel 1osid — 1 156 828 nymu. 3a cpaBHeHUe cieiBa Jja O'bAAT U3BEEHU IaHHUTE
3a cblUs BpeMeBU nepuoj npes 2020r. (Bx. pur. 2)

300000
250000
200000
150000
100000
50000
0
N N & A N N A N N N N
<§ 4@ §£ S P @ﬁ R @ﬁ xR
AP SRR ™~ ™ N () Q & &
® AR & L &L
& o &
- & ™ N\
2020

Queypa 2. [locewjenus Ha vyxrcdeHyu 8 beazapus ¢ yes nouuska u eKcKyp3us
Hsmounuk: (HCH, 2021)

3a mepuoza oT HayajsoTto Ha 2020r. koraTo CBeTHT U B YaCTHOCT
Bbarapus He 6sixa 3acerHaTu oT Covid-19 maHaeMusTa, ca Hasvlle JaHHH,
MOKa3Ballly P'bCT B IOCELAeMOCTTA Ha YyK/JjeCTPaHHU TYPUCTHU y Hac. [Ipe3 MmapT
2020r. c usgaseHa 3amnoBe], BbB Bpb3Ka C U3BBbHPEJHOTO MOJIOXKEHUE Oe
3a0paHEHO BJIM3aHETO Ha YYXAECTPAaHHU TPaXAaHU OT [IAbpKaBU U3BBH
EBpomnelickusi cblo3, a € nocJje/Balla 3anoBe/, OT HA4YaJI0TO Ha anpuJ Mecel 6e
3a0paHEeHO BJIM3aHETO Ha Yy)KJeCTPaHHU rPakJjaHU C U3KJIOUYEHHE Ha U3PHUYHO
MMOCOYEHMUTE.
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®uzypa 3. Hayuonasen cmamucmuyvecku uHcmumym 3a 20192./2020e.

B cBeToBeH MJaH NpaBUTeJICTBAaTa ChbBeTBaxa CBOUTE TPaXKJaHU Ja He
HaNyCKaT NpeJieIiTe Ha CTPAHUTE CH, OCBEH aKO U3BbHPEAHU 0OCTOSTE/ICTBA HE
ro HaJsiarat. ToBa mopoJiu U IpeTEeHLMU K'bM IJIaATEKHUTE CUCTEMH BbB Bp'b3Ka C
MexaHu3MmuTe Ha VISA 1 MASTERCARD, cbniocTaBUMU € KpU3UCHUTE ePEKTH IIPU
6aHKOBa HecbCTOATEeNHOCT (Zahariev A. , u pap. 2020b). HanaraHeto Ha
3a’bJDKUTEJNIHA [I'bpBOHAaYasHa 14-IHeBHAa KapaHTUHA, a BIOCJIeACTBUE 7-
JIHEBHAa KapaHTHMHAa 3a 4YaCcT OT CTpaHUTe OTOJbCHAa roJjsgMa 4acT OT
TYPUCTUYECKUSI MOTOK. /o HOpMasuM3upaHe Ha CUTyaluMsTa He J[0BeJe U
BBbBeZIEHOTO M3UCKBaHe 3a oTpuuarteseH PCR Tect, koeTo foBese 0 MacoBo
OTMEeHsIHe Ha pe3epBallMM Y OTNaJjaHe Ha OpTaHU3UpPaHU eKCKyp3uu. CiencTBue
OT TOBa 6e M 3HAYMTEJHO HaMaj/leHHe B MOCEelaeMOCTTa B CUJIHUTE JIETHU
Mecend. CbOTBETHO MOCELAeMOCTTa 3a Mecel| 1M e 166 766, a 3a Mecel aBryCcT
242 468 pyuu. ( Bx.Qur.2)

Ha 6a3a mocoyeHuTe no-rope JAaHHU cJeABa U3BOJ, 4ye Peny6uiunka
Bbirapus e npeTbprsia OrpOMHHM 3aryou U IeTH OT OTJIMBA Ha YyKJEeHIU Npe3
2020r., kaTo B 00Ol MJIaH JaHHUTE IMOKa3BaT, Y€ € Ha/Julle HaMaJleHHe Ha
noceuaeMoctTa ¢ 4 495 759 aymu (Bxk. ur. 3) 3a yenus nepuoy, /Kakto Ge
nocodeHo no-rope 3a 2019-ta roauHa Peny6ivika bbarapus e noceteHa ot 5 860
447 gyxpeHuy, a 3a 2020-ta ot 1 364 688./ (HCH, 2021). B nHail-cunHuA 3a
cTpaHaTa nepuoj- Meceuute 01 u ABryct, oTyeTeHUAT cnaj e ot 85,58% 3a
ro11 Mecel ¥ 81,63% 3a aBryct Mecen,. To3u craj, B 4yKJeCTpaHHUA TYPU3BM He
MOXe Jia 6'b/le KOMIIEHCHPaH U OT OTHOCUTEJIHO YBeJIMYeHaTa [0CellaeMoCT Ha
O'bJITAapCKUTE TYPUCTH ¥ HAc. KpallHUAT pe3yaTaT e 3ary6a Ha mexay 25-30 %
OT pabOTHHUTE MecTa B CEKTOpa W 3aryou B pasMep Ha 6130 6 MJIpJ. JieBa Mo
JlaHHU Ha MHCcTUTYyTa 32 aHA/IU3U Y OL|eHKHU B TypU3Ma.

2. /IuHaMUKa B OCEeIeHUATA HA O'bJITAPCKUATE TYPUCTHU B Yy»KOMHA

C pasnpocTpaHeHueTo cu MaHaeMusTa oT Covid- 19 npoBeze 10 MacoBa
OTMSIHA Ha OpPTraHU3UpPaAHU U MUHAWBUJAYAJIHO IJIAHUPAHU OT OBJArapCKUTE
rpakJaHu MOYMBKH U €KCKYpP3UHM B 4y»KOMHA, KaTO Ta3W OTMsiHA CTapTHUpa OT
Mecen, MapT 2020r. Bcuuko ToBa 6e B c/le[iIcCTBHE Ha 3aTBapsiHETO Ha IPaHULUTeE
Ha MHOTrO JbpXXaBU W HESICHOTATa OKOJIO BUpPYycCa, MPHUAPYXKEHA C BHUCOKA
3a60/1eBaeMOCT U CMBbpPTHOCT. [lo odunuanHu pgaHHM Ha HanuoHanHuA
CTAaTUCTUYECKU MHCTUTYT 3a nepuoja Ha 2019 roauna 2 288 970 6barapu ca
I'bTYBAJIM B UYKOUHA C 1es1 eKCKyp3us U nouyuBka (HCHU). CTbnBalKu Ha Ta3u
6a3a, npe3 2020r. mpTyBaUMTe 6'bJIrapy B Yy>KOMHA C LieJ1 eEKCKYP3HUs U MOYUBKaA
ca eaBa 249 696. ToecT TypucTuYecKUAT 6paHul oTuuTa cnaj oT 89.09 % ot
peaqu3MpaHuTe N'bTYBaHHWA B 4y:kO0MHaA. PasnpepeseHueTo 1o Mecenuu e
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110CO4YeHO B rpaduydeH BUJ (Bx. ¢ur. 4). J/luncsBat faHHU 3a IepUOAaA CleJ, Mecel]
MapT 2020r. 3a pea/iM3UpaHU €KCKYP3UH M NOYMBKU B Yy:KOMHA Ha G'bJrapcku
rpaXkZjJaHy, TbH KaTO CTaTUCTUYECKOTO U3CJIeIBaHe € BDeMEHHO NpeKpaTeHo.
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Quzypa 4. l[louusku u eKCKyp3uu Ha 6va2apcku epaxcdaHu 8 uyxcouna 2019/2020e.
Hsmounuk: (HCH, 2020)

CepuoseH BbIpoOC Oe MOCTaBeH Ha JHEBEH peJ, MpeJ TypUCTUYECKUs
OpaHLl, a MMEHHO Kak Ile O0bJe KOMIEeHCUpPaH OBbJrapCKUAT TpakJAaHUH 3a
OTMEHEHHWTe U Hepea/IM3UpPaHU NOYMBKU U eKCKyp3UH B 4yk6uHa. [lo faHHU Ha
AconyanuaTa Ha 6bJrapcKuTe TyponepaTopy U TYPUCTUYECKH areHLuu 6J1130
200 000 6brapu ca nJaTUIX Ype3 TyponepaTopu 250 MJIH. JIB. 3a eKCKYP3UU U
NOYMBKHU B IepU0/a Ha 06SIBEHOTO U3BBbHPEAHOTO MoJioXkeHUe oT 13 mapT A0 31
Mau 2020r.

CexTopbT 6Oe H3MpaBeH MNpej Oe3npelnefeHTeH Npo6JeM, TbWA KaTo
CBhIJIACHO OBJrapCKOTO 3aKOHOJATeJICTBO U MO-KOHKPETHO, JelcTBalius KbM
Hero MOMeHT 3aKOH 3a Typu3Ma Py OTMsIHA Ha 'bTYBaHe TYpONepaTOP’bT MOXe
Jla MpeJJIoKU Ha MOTpebuTesisl Jpyro MbTyBaHE OT MO-BUCOKO WM MO-HHUCKO
KayeCcTBO, B IPOTHUBEH CJy4Yal JBbJDKU Bb3CTAaHOBSBAaHE HAa U3LAJIO IJIATEHUTE
cymu. CuTyanusiTa B CBETOBEH Mallab He M03B0JISIBallle IJIAHUPAHETO Ha O'bJ el U
NOYMBKH U €KCKYP3UH, KOETO J0BEJie 10 MAaCOBO KeJIaHUe Ha OTPeOUTeIUTe 3a
B'b3CTAaHOBSIBAHE Ha IJIATEHUTeE cpeJicTBa. HeBb3MOXKHO 6e 3a TyponepaToOpUTe
Jla BpbLIAT MapuTe Ha NOTPeOUTe/NTe, ThHA KaTO MacoBO ca NpejlaTeHU
roJieMU CyMU Ha BBHIIHU 3a CTpaHaTa NapTHbOPH, KOUTO He BP'bILAT HUILO /N0
JlyMU Ha 3aMecTHUK-nipefcenaTesiss Ha BATA/. He 6e Bb3M0XHO TyponepaTopuTe
Jla oJiydaT MoMol 3a ClpaBsiHe CbC CUTyalUsiTa U OT 3acTpaxoBaTesuTe. [lo
JlaHHA Ha MuHucTepcTBO Ha Typu3Ma B bbarapusa 3a 3agb/DKATesHaTa
3acTpaxoBka ,OTroBOpHOCT Ha TypornepaTtopa“ oT o6uo 3430 perucrtpupaHu
TyponepaTopa M TypareHTa y Hac, 1154 ca ¢ MUHMMaJIHa 3acTpaxoBKa C
nokputue 25 000sB u camo 18 ca c HaA 1,4 MJiH. 1B. (Aconpanys Ha 6'bJIrapCKUTE
3actpaxoBatey, 2019). KoeTo e kpaliHO HeJOCTaTbYHO 3a Y/I0BJIETBOPSIBaHE HA
HYKJUTe Ha BCUYKHU oTpebuTesu (Zahariev A., et al., 2020c).
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3. Mepku 3a cipaBsiHe € KpU3aTa B TYPUCTUYECKUSA CEKTOP

[Ipe3 aBrycT Mecel B OUT Jia ce NOJIIOMOrHe CEKTOpA U /la He ce CTUTHe
Jl0 MacoBO H3MNaZaHe B HeChCTOSATEJHOCT Ha TypUCTUYECKHUTE JIPY»KeCcTBa, Oe
IpUeTo H3MeHeHMe B 3aKOHa 3a Typu3Ma, KOeTO He J[aBa Bb3MOXHOCT Ha
NOTpebuTeUTe BeJHara /ia noJjiy4aT MapUyHU KOMIIEHCAlluM 32 OTMEHEHUTE CU
I'bTYBaHHUS, a TOBA Ce CJy4Ba B CPOK 0 12 Mecena, KOeTo e B IPOTUBOPEYHUeE C
eBpornerckaTta aupektuna (EC) 2015/2302 - 0THOCHO NaKeTHUTE TYPUCTUYECKU
I'bTYBAaHUS U CBbP3aHUTE I'bTHUYECKHU yCaAyTU. [IpUeTuTe OT NpaBUTEJCTBOTO
MepKH JilaZioXa BBb3MOXXHOCT Ha OpraHU3aTOpUTE Ha M'bTyBaHUA Ja U3JaBaT
Bay4yepHu BMECTO MNapUYHU KOMIIEHCALlUU 32 OTMEHEHUTe eKCKYP3UH UJIM II'bK Ja
OoTJIaraT MapUyHUTe KOMIIeHCaluu Jajed HaJ 14-nHeBHUA CPOK, IOCOYEH B
eBpoJupeKTHUBaTa. [IpueToTo OT 6'bJIrapcKaTa J/bp>kaBa U3MeHeHNe B 3aKOHa 3a
Typu3sMa NpoTHUBOpeud Ha EBpomelickata JAUpeKTMBA M € B yuIbpb Ha
notpebuTesnnTe, Mnopaau Koeto B EBpomeiickaTa KOMHCHUS e CTapTHpaHa
HaKasaTeJiHa poueaypa cpely bbarapus.

B cTpemexa cu fa ce cnpaBu C HeraTUBHUTE NOCJAe[WLM OT KpU3aTa B
Typu3Ma, KOUTO Ce CBeXJAT [0 HeU3M'bJIHEHHWE Ha TYPUCTUYECKH [IOTOBOPHU U
NaKeTH, OTMsIHA Ha pe3epBaljMM 3a HOLIYBKH, OTMsIHA Ha MOJIeTH, 3aryba Ha
paboTHU MecTa /B c/le[CTBUE HA 3aTBOPEHU XOTeJU U PecTOpaHTH/ U Jp. OT
CTpaHaTa HU 651Xa NpeJNpUeTH CleJHUTE MEPKHU:

- Ha Typonepatopute 6Ge JajieHa BBb3MOXKHOCT Ja U3JaBaT BaydyepHu 3a
O6bJelld MbTyBaHUs B Peny6sivka bbiarapus v B 4yKOHWHA, HAa CTOMHOCTTA,
3alJiaTeHa OT NOTpebUTes, 3a Iepuo/a OT 2 TOAMHU HallpeJ.

- C pemenue Ha MUHUCTEPCKHM CbBET OT JbpKaBHUS OHOKeT ca
OTIYCHATH CpPeACTBa Ha 00Ia CTOMHOCT OT 51MJIH. JIB. BbB Bp'b3Ka C MEPKMUTE,
npeanpyueTd oT MUHUCTEPCTBO Ha TypusMma (MHUHHUCTEpPCTBO Ha Typu3Ma Ha
Peny6sinka bbarapus, 2021), 3a noAgnomMaraHe Ha CeKTopa 3a NpeoJoJisiBaHe Ha
nociaeaunute ot Covid-19. KbM MoMeHTa duHAHCUPAHUTe NpeAnpUusaTus ca 235,
a MpejoOCTaBeHUTE WM CpesCcTBa Bb3au3aT Ha 15 144 363 seBa, KOMTO ca
HAaCOYeHU INPUOPUTETHO KbM BbB3CTAaHOBSIBAHE Ha CYMHU Ha N'bTHULH, C
aHyJIMPaHU NTaKeTH.

- KamnaHusi no HacouBaHe Ha TYpUCTUTE KbM IOCelllaBaHe Ha MECTHU
aTpakiuu U TypusbM B bbarapus. Kato e oTueTeH pbCT Ha MoOceLleHUATA Ha
O'bJIrapy MO POJHUTE KYPOPTH.

- Ilpuera 6e wMsapkata 80/20 3a ¢uHaHcUpaHe OT JbpKaBaTa 3a
paboreuute B chepaTa Ha TypuM3Ma, 3a KOUTO € OCUTYPEHO JOI'bJHUTETHO
durHaHCUpaHe c eBpONEeNCcKU CpeicTBa .

4. Peasiu3upaH Typu3bM B yCJIOBUSATA Ha NAHAEMHUSA.

CnenBa ja 6bJe oTOesisi3aHa M eJlHA MHTepecHa TeHJIeHLUs, KOSTO
pa3ABMKU O'bJIrapCKUSl MEXAYHAPOJEH TYPU3bM B Uy>KOMHA B EPHUO/ia OT Kpas
Ha 2020r. go mecey mapt 2021r., a ToBa 6e (aKTbT, 4e TYpPUCTUUYECKHU
JleCTUHaLMH, KaTo 3aH3ubap u ManguBuTe (24 yaca) ce o6siBHMxa 3a CBO60/[HA OT
Covid-19 30Ha M 3a BJIM3aHETO Ha TsAXHA TEPUTOPUS He Oe HeoO6XO0AUMO
npeactaBsiHe Ha PCR Tect. ToBa cTuMysumpa O'bArapcKUTE TYpPONEPATOPCKU
bUpMHU la aHTOKUPAT JUPEKTHU YapThPHHU NOJIETH [0 OCTPOBHUTE J'bpXKaBU 3a
cBouTe noTpedbuTenu. He 6uBa fja 6'b/ie nponycHaT U GaKTbT, 4e NaHJeMUsATa be
JIONpHHEec/Ia 32 0T/IMBA Ha TYPUCTH OT Te3U J’'bP>KaBU U MECHOTO HaceseHUe Ge
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NPUHY/IEHO /1a HAaMaJIU [leHUTe JIBOMHO, KOETO ITbK OT CBOsI CTpaHa HallpaBU Te3U
JleCTUHALUHY N0-A0CTbIIHU 3a O'bJIFAPCKUS IOTPEOUTEI.

3ak/IloyeHue

OT moco4eHOTO ©O-TOpe cjaeJBa Ja Ce HanpaBAT UW3BOJUTE, 4Ye:

1.[langemusata ot Covid-19 mnoctaBu 1peJ; CEPUO3HO U3MUTAHUE
TYPUCTUYECKUSA CeKTOp B bbarapus, kato fjoBese 10 rojseMu GUHAHCOBU 3aryou
3a 6M3Heca U 3a paboTHULUTE B cheparTa.

2.IlpesnpueTuTe OT NPAaBUTEJICTBOTO MEPKHU 3a CIIpaBsiHE CbC CUTyalUsaTa
Jlajoxa BpeMEHHO pellleHWe Ha Npob/ieMHUTe B OM3Heca U He3aBUCUMO OT
CPaBHUTEJIHO OTPAaHUYEHUTE MAaKPOMKOHOMUYECKHU L1eTH I0Bel0Xa CTpaHaTa 0
JebuuutHo prHaHCcHpaHe (Zahariev, et al., Debt management evaluation through
support vector machines: on the example of Italy and Greece, 2020a).

3.HesacHoTaTa B cBeTOBeH Malllab 0 OTHOIlIEHHE Ha TaH/leMHUsATa He JlaBa
BB3MOXKHOCT Jila OBbJaT HampaBeHW NPOrHO3UW B JBJTOCPOYEH IJIaH 3a
B'b3CTAHOBSIBAHETO Ha MEXAYHapOJHUS TYpU3bM B Bbirapus u cbOTBETHHUTE
BaJIyTHU NIPUXOJHU OT oTpachJja (3axapueB & Jluues, 2017).

4. PyMbHCKUTE TYpPHUCTHU mpe3 JaaToTo Ha 2020 roa. 6sixa eAUHCTBEHHUS
KOHCTAaHTEH MOTOK YYXKJECTPAaHHU TYPHUCTH, KOUTO (PAKTUUYECKH HaAIl'bJIHUXA
npe3 aBryCT OTBOPWJIUTE YEPHOMOPCKHU XOTeJHU 3a ,KbCUSA“ KOPOHaBUPYCEH
JIeTEeH Ce30H, KOeTO JOCTUrHa WU3MepeHHs Ha TYpPUCTONOTOK, OTYETEHU U B
npeAxoAHU roauHu (3axapueB & MapuHos, 2018).
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BEJIACHULIA - BAJIKAH BE3 'PAHHULIN: Bb3MOKHOCTH 3A
TPAHCIT'PAHUYEH TYPU3'bM B TPAHUYHUA PETUOH

Enena TopopoBa TapakoBa
3 Kypc, 6bakasiaBbp, cneuasHocT ,,CueToBOACTBO"
YHUBepCUTET 3a HALLMOHAJIHO U CBETOBHO CTONAHCTBO - Codus

BbBeeHue

Benaculia e rpaHuM4yHa IJIaHWHA, Ha HeWHUA BpbX Tymba ce cbbupar
rpaHunure Ha bearapusd, I'epuua u CeBepHa MakezoHusA. To3U BpbX € U MACTO
Ha MeX/lyHapo/iHaTa IJIJaHMHapcKa cpela ,baskaH 6e3 rpaHunu’, 4ueTo uMe ce
IpeBbpHAa B OTIpaBHAa TOYKa 3a MpeJACTaBAHEe HAa Bb3MOXKHOCTUTE 34
TpaHIpaHHW4YEeH TYpPU3bM B TPAaHUYHUA PETMOH MEXJAy CbCeJHUTEe IbpKaBH.
llesiTa Ha HacToAIaTa pa3paboTKa e ja ce aHa/IM3UPaT TYPUCTHYECKUTE pecypcy
Y IOJIMTUKUTE B 00/1aCTTa HA TYpPU3Ma, KOUTO 6J1aronpUsaTCTBAT pa3BUTHUETO Ha
SAVE Typu3Ma kKaTo cbBpeMeHHa ¢opMa Ha yCTOWYUB TypusbM. OGeKT Ha
pa3paboTkaTa e TpPaHCTPAaHUYHUAT TYPU3BM B TPAaHUYHUSA DPETHOH OKOJIO
nJlaHUuHaTta besnacuna, a npegMer Ha u3ciaensaHeTo € SAVE TypusMbT Kato
HUIIOBAa ¢opMa 3a TpaHCTpaHHWYeH TYpU3bM. 3alllUTaBa Ce XUIOTe3aTa, 4e
nopajgy 6/1aroNpUATHUTE PeCypCU Y MOJMTHUKH TO3U BUJ TypU3BbM € a3apHa
HUIIA, KOATO € NMepCleKTUBHA 33 ChXKMBSIBaHE Ha TPAaHCTPAaHUYHUSA TYpPHU3BM B
NOCTIAaHJAEeMHUYHATA PerMoHa/IHa UKOHOMHUKA, B YCJOBUATA HA NPOJbJKaBaLl0
TPAHCTPAHUYHO CbTPYAHUYECTBO MeXAy NOTPAHUYHMTE PalOHM Ha IJIAHWHATa
Benacuna. 3a mocTturaHe Ha LejaTa Ha pa3paboTkaTa ca M3M0J3BaHU
001[0JIOTUYECKHTe MEeTOJAU aHaJIU3, CUHTe3, MHAYKLUUA U JeJyKUHsd, KaKTO U
eMIIUMPUYHKTE METO/IU IPOyYBaHe HAa U3TOYHULU C MHPOpMalvs, HabAeHue U
onucaHue. 3a Jia ce pa3kpue noreHnyassa Ha SAVE TyprusMa B rpaHUYHUSA pETUOH
Ha IJIaHMHaTa besnacuna 3a 3amb/jBaHe Ha ChbILEeCTBYyBalla Ia3apHa HUILIA, e
M3IM0JI3BaH MapKeTHHIOB NOJXOJ 3a aHa/Ju3 Ha TYPUCTHUYECKUTE pecCypcCH,
npeAocTaBKa 32 pa3BUTHE HA TO3U BUJ, TYPU3BM.

1. Bes1acuna B KOHTEKCTa HA YCTOMYUBUSA TYPUCTUYECKH MAPKETHHT.

[IpeopueHTanusATa Ha CbBPEMEHHHUS TYPU3bM OT NPUOPUTETHATA LieJ
MKOHOMUYECKa TMedasba KbM ycroudyuBocT(Jamrozy, 2007) mnocraBs
3aMHTEPEeCOBAHUTE JIMIIA B HOBA MO3ULUS — Jla IPOMEHST C KOHKPETHH JeUCTBUSA
napaZjurmMata Ha MapKeTHWHra B Typu3Ma. HoBUAT Mojes Ha MapKeTHHT B
TypU3Ma IO0CTUTa YCTONYMBOCT Ype3 0O0BbpP3BaHE HA UKOHOMUYECKUTE IeHHOCTH
C MOCTUTraHe Ha MO0-3HAaYMMHU 1ieJIM — MojAobpsiBaHe Ha KayeCTBOTO Ha >KUBOT,
NOBHUIIABaHe HA )XU3HEHHUS CTAaHJApPT, ONla3BaHe Ha OKOJIHATA CpeJia U ColluaHa
cnpaBeAuBOCT. SAVE TypusMbT OTroBaps Ha ChIHOCTTA Ha T.HAp. 3eJIeH WU
YCTOMYHUB MapKETHUHT, YUUTO TEOPETUYHU NOCTYyIaTHU ca opMyiupaHu npe3 90
roavHu Ha 20.Bex(Haywood,1990; Walle, 1998) u e ocobeHo moaxoAs11, 3a MaJIKO
NIO3HAaTU TYPUCTUYECKHU JeCTUHALMH C Pa3HOOOpa3HU TYPUCTHUYECKU PeCYpCH.
YCTOWYMBUAT MapKeTHHT Ce HaJjlara nopaju Bce Mo-rojisiMaTa NOMyJIIpHOCT Ha
YCTOMYMBUTE TYPUCTUYECKU NPOAYKTHU cpe noTpedbutenute (Lu; Bock; Joseph,
2013) u e agekBaTeH U360p 3a Typu3Ma B NOTPAaHUYHU PallOHU CbC CbXPAHEHO
IPUPOJHO GOTaTCTBO M JOCKOPO HEJOCTBIIHM 32 TYPUCTUYECKU M'bTYBaHMUS,
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KaKBUTO ca norpaHuyHaTa o6muHa [letpuy u naanvHara benacuna. Kpusara B
CBETOBHUA TYPU3bM, IPUUYMHEHA OT naHaeMuaTa KoBua-19, Hanpasu oie no-
BU/IUMa HeOOXOAMMOCTTAa OT T.Hap. 3eJleH I[pexoJ, Ha TypUCTHUYecKaTa
VH/YCTPUS U peTUOHUTe/KbM HeyTpaJiHa 10 OTHOLIEHHE Ha KJIMMaTa U Kp'broBa
MKOHOMMKA/, KOUTO 00BbP3Ba MHOBALMUTE, AUTUTANN3ALUATA, CTPATETUNTE B
Typu3Ma C MeX/AyCeKTOPHO B3auMOJENCTBUE, LeJALU0 HacbpyaBaHe Ha
KOHKYPEHTOCIIOCOOHOCTTA Ha JeCTUHALMUTe U TYPUCTUYECKUTE NpeSIpUATUs
Yypes3 NOCTUTaHe Ha COLlMA/IHO-UKOHOMUYEeCKa U eKOJIOTMYHA yCTOUYMBOCT. KaTo
NOrpaHUYEH PalOH, 3aBUCUM OT TPAHCIOPTA, C roJiiMa 4acT OT HaceJeHHUETO,
3aeTo B cdepaTa Ha YCJAyTuTe, 0OBBP3aHU CbC CEKTOpAa Ha TypuU3Ma, BUCOKA
KOHLIEHTpalL U Ha MaJIKU U CpeJHU NpeJNpUATHS B 00IIMHATA, IPY CBMBaHe Ha
I'bTYBAaHUATA Ha YYXKJAEHIW C LeJ NOo4YMBKa U eKcKyp3usd(c 66% B bbiarapus
cnopef, AaHHM Ha HCHU 3a m.mapT 2021 cnpsmo cbuusa nepuop Ha 2020r.),
obmuHa IleTpyud Moxke [Ja CBXUMBA Typu3Ma eJUHCTBEHO aKO TbpPCU
HeTpaJULMOHHU pelleHHs, KaKBOTO e NO3UWLMOHUpaHeTO Ha besacuua kato
pervoHaiHa TypUCTUYeCKa AeCTUHALUA U npyuBandaHe Ha SAVE TypucTty, Kouto
Jla lonprHecaT 3a YCTOMYUBOTO pa3BUTHE Ha CEKTOPa.

[loHATHETO TypuUCTHUYECKa JeCTUHauus O06BBbp3Ba TypusMa C
reorpadckaTa My XxapakTepUCTHUKa. ENUH OT mbpBUTE aBTOPH, KOMTO U3M0JI3BA
NOHATHETO, IO HapHya apeaJ Ha JleCTUHaluA ,C pa3/IMYHU NPUPOAHU U / WU
Cb3JlaleHU OT 4YOBeKa XapaKTepPUCTHUKH, KOUTO IPUBJIAYAT HEMECTHHU
nocetuTeard (WJIU TYpUCTU) 3a pa3HoobpasHu gerHocTu “( Geogulas 1970).
KoraTo roBopu 3a ynpasieHHeTO Ha JecTUHaLUATa, CBeTOBHATA OpraHu3anusa
10 TYpu3bM B cBOSl HapbuHUK 3a ynpaB/ieHUe HA TYPUCTUUYECKUTE AeCTUHALUU
CTeCHsiBa IOHSATHUETO B MeCTHA TYpUCTUYeCKa JAecTHHauus - ,PU3NYECcKO
IPOCTPAHCTBO, B KOETO TYPUCTHT NPeKapBa MOHe eJHa HOLlyBKa. Ta BK/IOYBA
TYPUCTUYECKU TMPOAYKTH KaTo TMOANOMarauid YyCJyrd W aTpakuuu U
TYPUCTHUYECKU PECYpCU B paMKHTe Ha eJHOJHEBHO I'bTyBaHe (OT MSCTOTO Ha
npectosi) Tsa umMa pU3UYECKH U AMUHUCTPATUBHU I'PAHUIM, KOUTO ONpPeJesT
HEWHOTO yIpaBJieHHWe, KaKTO U HUMHU/PK U BB3NPUATUS, KOUTO ONpeJessT
HelHaTa KOHKYPEHTHOCNOCOO6HOCT Ha ma3apa“ (WTO, 2007). B HapbuHUKa ce
oyepTaBa M Bb3MOXXHOTO 0OeJlMHEHHE Ha HAKOJIKO MECTHU AeCTHHALMU B 1O-
rojeMy — perMoHa/JIHU U HalMoHa HU. B To3u cMuchsa bBesnacuina e pervoHasnHa
TYPUCTHUYECKA JAeCTUHALMs, KOSTO OM MOrJia /1a BKJIKYM MECTHUTE JleCTUHALUU
OT TPUTE NOrPAaHUYHU parioHa B bbirapus, Makegouusa u ['bpiuus.

3a MO3MLIMOHMpPAHETO Ha e/lHa HOBOBBb3HMKBAlla JeCTUHALUSA MHOTO
BaKHO € CerMeHTHpaHeTO Ha TYPUCTUYECKHUS Ma3ap U OlpejessHETO Ha
nasapHWTe HUIIU. B 6'birapckusi norpaHMYHUYeH pailioH Ha besacuua Beve ce
NPAaKTHUKYBAaT HAKOJIKO BHUJA TYpPU3bM — IJIAHWUHCKH, KYJTYPHO-UCTOPUYECKH,
O6a/IHe0JIOKKU. AKLIEHT B JjoceraiiHaTa TypucTHYecKa peksama Ha lletpuu 6e
MHOTOJIMKOCTTA U HEMO3HATOCTTa HAa palloHa, KOeTo obaye ,paboTU" NpeJUMHO
3a BbTpEIIHHUS Na3ap. 3a TpaHCIPaHUYeH TypPHU3bM e HE0OX0MMO /ia Ce MOT'bPCU
3eJIeHUs Mpexo/i, KOUTO rapaHTupa yCTOWYMBOCT M OTBapsiHE Ha Mas3apa KbM
yykguTe TypucTU. SAVE TypusMbT e oHasu ¢opMa, KOATO Npejrosara 3eseH
npexo/, U 3ejieH MapKeTUHT MOpaJd OTTOBOPHOTO MOBEeJEHUE HA TYPUCTUTE,
KOUTO I'0 MPAaKTUKYBaT B CbOTBETCTBUE C IIEHHOCTHUTE U pa3bHUpaHUATa CU 3a
)KMBOT B XapMOHHUSI C NpUpoAATa M OT MoJsi3da Ha obuHocTTa. TbkMo SAVE
TYpuU3MbT € Ia3apHa HUIIA 32 perMoHaHaTa JecTUHauus besacuna u Moxe Jja
00Bbp>Ke B NApPTHBOPCKM OTHOLIEHHWS TPUTE MOTPAaHUYHMU paloHa 3a 0OLU
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,E[el‘/JICTBI/IH 10 OIlla3BaHE€ Ha MNPHUPOAHHUTE KW KYJTYPpHHTE HNAaAE€HOCTH H 061.1.[
MApPKETHUHT Ha J€CTUHALUATA.

2. TypucTuyecKky MNOJIMTUKM B NOrpaHvu4yHata o6muHa Ilerpuuy -

CbCTOSIHUE U NIEPCNEeKTUBH.

Bparapckara yact oT maHuHaTta besacuna ce HaMMpa Ha TepUTOpPUATA
Ha o6uHa IleTpuy. B ob6bmuHckus [lnan 3a pa3Butue 2014-2020(Benpep
Koncyatr 00/I, 2013) MKOHOMMYECKHAT CEKTOpP TYpPHU3bM 00€eUHSIBA TPUTE
CTpaTeruyeckyd LieJU - PperuoHajJHO 3HauuMMa MKOHOMHKA, eQdeKTUBHU
MHQPACTPYKTypHU M YCIyTH, pas3no3HaBaeMa WJEHTHUYHOCT. Pa3BuTHeTO Ha
obwuHa Iletpuu o 2020r. 6e PokycupaHO B HeT NPUOPUTETHU 06JIACTH -
yBeJM4aBaHe Ha MeCTHaTa NpOAYKLHMs, ONa3BaHe M ONO0J30TBOpSABaHe Ha
MeCTHUTe [JaZleHOCTH, OOHOBSIBaHe Ha CeJiaTa, OCUTypsiIBaHEe Ha KayeCTBEHU U
JOCT'bIIHU NMYOGJUYHU YCJAYTH, TOBUIlIaBaHe ePeKTUBHOCTTA B yIPaBJEHUETO U
CbTPYyZHUYECTBO. Bcsika oT Te3u 06/1acTH MMa OTHOLIEHHE KbM Cbh3/1aBaHETO Ha
pa3HOOOpa3HU TYPUCTUYECKH TNPOAYKTH, OCHOBAaHU Ha reorpadckorTo
NoJIOXKeHHE U 6oraTHUTe TYPUCTUUECKH pecypcH Ha obuuHaTa. KbM HacTosuus
MOMEHT MeCTHaTa BJACT MNOArOTBS CTpaTerus 3a YCTOWYMBO pa3BUTHE Ha
o0lMHATa, BaKEH aKLEeHT B KOATO e 000C00fBaHETO U pasTPbLIAHETO Ha
noteHuuyasa Ha [leTpuy B chepaTa Ha TpaHCrpaHUYHUA TypusbM. [Ipe3 2015r. e
noZnucad MeMopaHAyM 3a CbTPYAHUYECTBO MeX/y 3aMHTEPECOBAHU CTPaHU OT
pervoHajiHaTa TyYpUCTH4YecKa JecTHHauus besnacuuna - Bbarapcka ¢gonpanus
BuopasHoo6pasue-kioH Benacuna, npupogen napk ,benacuna“, HauuoHasneH
napk ,Ezepo Kepkunun“-I'spuus u Ekosoxko apyxectso [lnanetym“-CtpymMuna,
CeBepHa MakegoHud. [lOKyMeHTBT omnpefessd LeJUTe U 3aJa4uTe Ha eLHO
J'BJITOCPOYHO MAapTHbOPCTBO, CpeJ KOWTO ompejesslia e noJobpsBaHeTO Ha
COLMAJIHUTE BPBb3KU U TPAHCTPAHUYHOTO CBHTPYAHUYECTBO 3a YCTOMYUBOTO
pa3BuUTHe Ha pervuoHa Ha besacuiia, upes orna3BaHe Ha OKOJIHATa Cpe/ia, pa3BUTHE
Ha YOBEUIKMTE pecypcd, HWHHUIMAaTUBH 3a Cb3/laBaHe Ha pabOTHU MecCTa,
CTUMyJIUpaHe Ha KYJTYpHUSI OOMeH U U3rpaXKJaHe Ha BCSKAaKBH BH/IOBE
CbBMECTHU Mpexu. To3n MeMOpaHAyM e NocJe[BaH OT MHOXXeCTBO CbBMECTHH
JIEHOCTH 3a NOBHUIABaHE aTPAKTUBHOCTTA HAa TEPUTOPHUATA U KAa4YeCTBOTO Ha
KMUBOT Ha MECTHHUTe OOLIHOCTH, Ype3 MOoJAKpena Ha 6ajlaHCUPAaHO pPeruoHaIHO
pa3BUTHe, OMa3BaHe Ha NPUPOJHUTE U KYJTYPHUTE PecypChd U TAXHOTO
pasHoobpasue. KaTo eM6ieMaTH4YHa 32 HallMOHAJHATa MaMeT U perdoHasiHaTa
KYyJITypa, IJIaHWHa Besacuiia MMa noTeHnyas 3a cCaMOCTOATENHA TYpPUCTUYECKA
JleCTUHaLUsI C perdoHajieH 06xBaT. /loka3BaT ro HNOJUTUKUATe B cdepaTa Ha
Typr3Ma KaKTO Ha MECTHO HMBO, TaKa ¥ B TPAaHCTPAHUYHOTO B3aUMO/J e CTBHUE.

TpaHcrpaHMYHUAT NOAX0A B Typu3Ma € HeW3MeHHa 4YacT OT
TPAaHCTPAaHUYHOTO CbTPYAHUYECTBO B paMkuTe Ha EC. 3a cbxaseHue, ob1iaTa
eBpoIllelicKa NOJIUTUKA B CEKTOPA Ha TypU3Ma He N0YMBa BbPXY CAMOCTOSTE/EH
CTpaTeruyecky JoKyMeHT. Td uMa cBoeTO NpaBHO OCHOBaHMe B uJjieH 6 u A XXI],
yjeH 195 ot JloroBopa 3a ¢pyHKIMOHHpaHeTo HA EBponeiickus cbio3(EC, 2012).
B 4.6 TypusMbT e NOCOYEH KaTO e/lHAa OT 06JIacTUTe Ha OOl JAeWCTBUSA 3a
no/iKpena ¥ KOOpAMHMpPaHe, KaKTO U AOII'bJIBaHe Ha Beue NpeJNpHUeTH el CTBUS.
B 41.195 ce pernameHTHpa AombiaBaliaTa AedHocT Ha EC KbM HallMOHa/IHUTE
NOJINTUKHU 10 OTHOLIEHWE Ha HaChpyaBaHETO HAa KOHKYPEHTOCHOCOOHOCTTA Ha
TYPUCTUYECKUTE NPeAnpUaATUa. T bKMO TyK OTKpHBaMe IPaBHOTO OCHOBAaHHUE 3a
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Pa3BUTHETO HA TPaHCTPaHWYeH TYPU3bM KaTO M3pa3 Ha TPaHCTPAaHUYHOTO
ChTPYAHHUYECTBO MEXJAY OTAEJHUTE Jbp:KaBH, KOETO 3al04YBa OT oOMeHa Ha
Jl00pH MPaKTHUKHU B CEKTOPA Ha Typu3Ma.

['paHUYHUAT peruvoH, B KOWTO mnomnaja obuuHa [leTpuy, y4yacTBa B
TPaHCTPAHUYHO ChTPYJAHUYECTBO ChC ChCEJHUTE OOIIMHU HA TEPUTOPUSATA HA
['bpuusa - Opeokactpo, Cepec u ob6mmnHa Ctpymuua, CeBepHa Makenonusi. EaHa
4acT OT NpoekTuTe ca Gpokycupanu B Typusma. Ouie npe3 2008r. niaHuHaTa
Benacuna obenuHsiBa ycUUSATa Ha MeCTHUTe BjacTd B [letpuy u CTpymuua,
JOCTaBYMIY Ha TYPUCTUYECKU YCAYTU U €KCIEePTH 10 TYPUCTUYECKU MapPKETHUHT
3a pa3paboTBaHETO Ha yCllelllHa MapKeTHUHIOBA CTpaTerus, KOATO Jia IpeBbpHe
IJIaHWUHATa B JleCTUHALUSA 32 YCTOMYUB TYpU3bM. [IpoeKThT e GuHaHCUpaH OT
[Iporpama ®AP 2005 upes3 HeliHaTa ['paHTOBa cxeMa 3a YCTOMYMBO pa3BUTHE.
[locrepHUAT NMpoeKT B ceKTop Typu3bM e ,Cb3ZaBaHe Ha KyJTYypeH AUIIOJN B
TpaHCrpaHW4yHa ob6Jiact” mo nporpama Interreg VA ,['bpuus-bbarapus 2014-
2020” u o6bBBbp3Ba nmobpatumeHute ot 2005r. rpagose Iletpuuy u Cepec c
VHBECTULIMOHEH TNPUOPUTET ONa3BaHe, HacbpyYaBaHe M pa3BUBaHe Ha
NPUPOJHOTO U KYJTYPHOTO HAaCJeACTBO.

[Toc/ieAHUAT roAUlIIeH TEMI HAa PACTeX Ha TYPUCTHUYECKUTE HOILYBKH B EC
npeayd naHzeMusTa, oryeteH oT EBpocrat 3a 2018r., e 2,6%, kaTo 3a HAKOU
pervonu Tou goctura 5%(EBpocrtat, 2019). ToBa noka3Ba HapacTBall, UHTepeC B
EBpona KbM I'bTyBaHUSATA C LieJ TYPU3BM, KOUTO 6bp30 Lie ce Bb30OHOBU C
OTNaJlaHeTO Ha OrPaHUYUTEJIHUTE MepKU. W3KJIYWTeSHO Ba)XKHO 3a
Bb3CTAHOBSIBAHETO HAa TypU3Ma B pervoHa/IHATA TYpUCTUYeCKa JeCTUHALUS
Benacuna e 6'b/le OTKpUBAaHETO HA MHOTOCTENEHHA NepCleKTHUBA 3a pa3BUTHE.
MHorocTeneHHaTa nepcneKTHBa NpejroJara Mex/1yCeKTOpHO B3aUMO/JeCTBUE
KaKTO B TMOrPAaHUYHUS paloH, Taka U HaA TPaHCIPAHUYHO pPaBHHUIIE.
O6BBbp3BaHETO C JAPYrM HUKOHOMHUYECKU CEKTOPU - TPAHCIOPT, 3eMejieliue,
T'bPTOBUS U YCJAYTH, KAKTO ¥ C HECTONIAHCKU U HENPaBUTEJCTBEHU OpraHU3aluu
oT cdepaTa Ha TypusMa U CBOOOJAHOTO BpeMe, 0Opa30BAHMETO, HAYKATa,
KyJTypaTa, C HMHCTUTYLUHW Ha MeCTHaTa W Jbp:KaBHaTa BJAacT lie Obje
OCHOBOIIOJIAralllo 3a pasliMpsiBaHeTO Ha o6xBaTa M pa3HOOOpasueTo Ha
npejJjlaraHUTE TYPUCTUYECKHM MPOAYKTH, KAKTO M 3a HU3TpPaX/JaHETO Ha
pasno3HaBaeM M MpUBJIEKaTeJeH TYPUCTUYECKU 00pa3 Ha peruoHa.

WUHTEerpupaHysaT NoJx0/ HA MUKPOpPABHHUILE U3UCKBA MpeAIlprUeMaHe Ha
nocjef0BaTe/NHU JeCTBUS 3a UJAeHTUULMpaHe Ha BCUYKHU TYPUCTUYECKU
pecypcu B MOTPaHUYHHUTE PAOHU HA TPUTE AbPKAaBU, CTeNIeHYBaHe HAa TeXHMUS
NOTEeHIMaJl 3a I[OCTUraHe Ha YCTOWYMBO TYPUCTUYECKO TbPCEHE,
pexabusuTUpaHe U OOHOBSIBAaHE Ha CbIECTBYBAL[UTE TYPUCTUUYECKH OOEKTU U
MHPPACTPYKTYpa, 3acU/JBaHe Ha aTPaKTMBHOCTTA Ha CblEeCTBYBaUlUTE MU
pa3paboTBaHe Ha HOBY, HULIOBY TYPUCTUYECKU NPOoAyKTH. Ha MakpopaBHHulie €
Heo6Xx0IUMO 00e/JUHsIBaHE Ha YCU/IUSTA Ha 3aUHTEPECOBAHUTE CTPAHU OT TPUTE
NOrPpaHUYHU paliOHa 3a IPOYYBaHe U OLleHKa Ha CBOMCTBATa Ha TyPUCTUYECKUTE
pecypcu - NPUPOJAHU M aHTPOINOTeHHHW, CBbpP3aHU C MJaHMWHaTa besacuua u
npuiexauuTe W paloOHM, KaKTO M 00l1a CcTpaTerds Mo TSIXHOTO OINa3BaHe,
CbXpaHeHUEe U Bb3MPOU3BOACTBO. Beue MMa peasu3upaHu J0OpU MPAKTUKU B
Ta3u NOCOKA, Makap M OTKBbCJEYHHU, B PaMKHUTe Ha OTJAEJHU HPOEKTU IO
eBpOIEeNCKU NPOrpaMH.
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3. TpaHcrpaHu4YHa peruoHaJ/iHa JecTuHanusa besracuna.

[I'bpBUAT TpaHCTpaHWYeH NPOEKT 3a TpUTe AbpxaBu e oT 2013r. u uMa
KaTo OCHOBHA LieJ1 0[1a3BaHETO U NMOMYJIAPU3UpPaHEeTO Ha IPUPOSAHUTE JaJeHOCTU
Ha IJlaHWHaTa. B Hero ca BKJ/WYEHU pa3HOOOpa3HM eKooOpa3oBaATENHHU
JleMHOCTH Y peKJlaMUpaHe Ha Bb3MOXXHOCTUTE 3a IPaKTUKyBaHe HAa eKOTYPU3bM.
[laptHbopu ca bbarapckata ¢onpanusa buopasHoobpasue, AupeknudaTa Ha
npUpoJieH napk ,besacuna”, ekosoruyHoro capyxenue ,Ilnanetym“-CtpymMuna,
CeBepHa MakenoHusi, HalnyoHaseH Tmapk ,E3epo Kepkunu“-I'bpuuss u
6asupanudatr B [epmanusa EBpomeiicku ¢oHJ 3a NPUPOJHO HaCJIeACTBO.
[losloxxeHn ca OCHOBUTE 3a YTBbpXKJAaBaHe Ha eJWHHA JeCTUHaUUA 3a
eKoTypu3bM besacuia, KaTo e U3rpaZieHa HoOBa TypUCTUYECKAa HHPPACTPYKTypa
B IJIJaHWHATa, 00y4YeHU ca MPUPOAHU BOJAYU U JOCTABUYUIIM HA TYPUCTHUYECKHU
YCJIYTH OT IIJIAHUHCKUTE CeJia, OChILECTBEHU Ca yUeOHU IbTYBaHUSA HA CTYLeHTH
Y MeX/lyHapO/lHY JIETHU Jlarepy 3a aHTaKUpaHe Ha MJIaJIuTe Xopa € Kay3aTa 1o
oma3BaHe Ha OKOJIHATa Cpeja, YCTOMYMBOTO pas3BUTHE M NOAOOpsiIBaHE Ha
KayeCTBOTO Ha KUBOT Ha MECTHUTE OOLIHOCTH Ype3 3aeTOCT B TypHU3Ma.

bbarapcka poupanus buopazHoobpasue, 6eHeLlMPUEHT B TO3U MPOEKT,
noJiara MHOTOTO/IMIIHY YCUJIUSA 3a Olla3BaHe Ha 6ropa3Hoobpa3ueTo B besacuna
Y pa3BUTHUETO Ha YCTOMYUB TypU3bM. TSIXHA 3acyra e NpeBpblLIaHETO Ha roJsiMa
4acT OT IUJIaHWHaTa B npupofeH mnapk npe3 2007r. Te ca nuoHepu U B
Cb3/JlaBaHETO Ha CUCTEMAaTUYHOCT B MapKeTHHIa HAa TPAaHCTPAaHUYHUSA TYPU3BM,
CBbp3aH C MmiaHuWHaTta. Cb3JafeHUAT MoJes] 3a YCTOWYMB TpaHCrpaHUYEH
TypU3bM obaye TpsiOBa Aa O6'bjie OCbBPEMEHEH U JION'bJIHEH Ype3 UHOBAaTHUBHU
MHCTPYMEHTH, KOUTO Jla CTUMYJINPAT TYPUCTUYECKOTO T'bPCEHE B JIB€ MOCOKU —
pasBUTHE Ha BbTPEIIHWS TYpPU3BM [0 OBJ3JsIBAHE HAa KpU3aTa B CEKTOPa,
npuyrHeHa oT KoBua-19, u Bb3CTaHOBSIBAaHE HAa TPAHCTPAHHUYHHUS TYPU3DBM C
npejJjlaraHe Ha HOBM, KOMILJIEKCHU TYPUCTUYECKU NMPOAYKTU 3a MOCTUraHe Ha
BUCOKa Jo6aBeHa CTOMHOCT. EHAa OT Bb3MOXXHUTE NMOCOKH Ha OGHOBJIEHUE €
SAVE TypusMbT, KOWTO IOHAYaJIO Ce MPAaKTUKYyBa B IOTEHLIMAJHUA U pa3BHUBaLlU
ce JeCTUHALIUU.

4. SAVE Typu3MBT M YCTOMYMBHUAT MApPKETHHI HA pervoHa/iHaTa

AecTuHanua besnacuna.

SAVE TypusMbT € CbBpeMeHHa KOHLeNUs 32 YCTOMYUB TYPU3'BM, KOUTO
ce pasrpblla B Na3apHUTe HUIIM Ha HaydHus (Scientific), akageMu4yHusA
(Academic), po6poBosyeckuss (Volunteer) u o6pasoBaTtennus(Educational)
TypusbM (SAVE Travel Alliance, 2021). SAVE TypusMbT HabHpa NOMNyJsIPHOCT B
nesns cBAT 6JsarogapeHue Ha SAVE Travel Alliance, cBeToBHa opraHusanus c
yupeauTean YHuBepcuterbT ,/xopax BawmwnHrron“, National Geographic,
Counterpart International, GWU u HIT, yusaTo o611a Kay3a e U3rpakJAaHeTo Ha
NpUoO6IIaBallM, YCTOMYMBU OOUIHOCTH M 06J1aro/IeHCTBHETO Ha XOpaTa B THX,
KOETO MOXe Ja ce CJAy4d U ype3 pasauyHute ¢opmu Ha SAVE Typusma.
dunocopuaTa Ha TO3M BHUJ TYypU3bM IOYMBA BBPXYy e€ZjHA OT OCHOBHMTE
XapaKTepUCTHUKU Ha MUJIEHUAJIHUTE TYPUCTHU — Te ce Bb3IpHUeMaT 1oBeye KaTo
U3cJeloBaTe|, OTKOJIKOTO KaTo bTellecTBeHULU. SAVE TypusMbT e Haco4eH
IpeMMHO KbM MJIQZAUTE X0pa, KOUTO CIOAE/AT 00LM [IeHHOCTH U UCKAT Aa '
JIOKaXKaT 4pe3 COOGCTBEH NPUHOC KbM 060LecTBOTO. TypusMbT € eauH
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npUBJeKaTeJeH HayhH [Ja OTCTOABaT TpPaXKJaHCKA NO3ULMH, KaTo
CbhllleBpeMEHHO ce 06pa30BaT U 3a6aBJisIBaT.

OcMHUCIEHOTO OT 3HaYMMa HJed I'bTyBaHe MOXe Jla IpUHece OrPOMHU
NOJI3U 3a MeCTHUTe OOLHOCTU B MOrpaHUYHUTE palOHM Ha IJIaHWHATa
Benacuna. Oma3BaHeTO Ha OKOJIHATa CcpeJja M aKTUBHAaTa 3alllUTa Ha
O6uopa3HO0Opa3reTo, ChbYeTaHO C NPUKJIIYEHUS CpeJ, AWBaTa NMPUPOAA, UMa
MHOTO IPUBBPKEHULIM HE CAMO CpeJi MJIaZiuTe Xopa. Bce moBeve TypomnepaTopu
M3M0J3BaT JJ0O0POBOJIYECKUTE HArJlaCu Ha TYPUCTUTE, 3a Ja U BKJIWOYAT B
I'bTYBaHUS, QOKYCHUpPAaHM BbPXy WAAALIOTO HM3IMO0J3BaHE Ha MPUPOJHUTE U
KYJITypHUTE 60raTCTBa, TAXHOTO ONO3HABaHEe KAaTO CbIECTBEH KOMIIOHEHT OT
YOBEUIKOTO pa3BUTHE U Yy4YeHeTO MNpe3 Leaud XUBOT. CrnopeJ eKClIepTHHU
nporHo3u(Kadam, Deshmukh, 2019) pasmepbT Ha ra06anHusa SAVE
TYPUCTHUYECKHU Ma3ap, KouTo npe3 2018r. e 6ua 69,5 miapa.nosnapa, ce 04akBa Jja
nocturhe 106,9 mapa.poaapa 1o 2026r. [lpornosute ca HanpaBeHu pu CAGR oT
5,8% 3a nocoyeHus nepuoj. 3a fa 6'bJie U3M0JI3BAH TO3W HapacTBalll MHTEPeC B
CBETOBEH Malab, e HE06X0UMO CTpaTernyecko o6Bbp3BaHe Ha HIIO, o61iHuUTE,
06pa30oBaTeJTHUTE U KyJTYPHUTE UHCTUTYLIUU, MECTHHSA OU3HEC B IOTPAaHUYHHUTE
palOHU 3a U3JIM3aHe Ha TYPUCTHUUYECKHUSA Na3ap ¢ aTpakTUBHU SAVE nakeTw.

Typuctuyeckure pecypcd 3a TOBa Ca MHOTO U pa3HOOOpa3HHU.
[IpupoaHUTE pecypcu ce OCHOBABAT HAa OMOPA3HOOOPA3HETO, A AHTPOINOTEHHUTE
- Ha EeKOJIOTUYHHUTEe TYPUCTHUYECKM NpPaKTUKU. Besacuia e BKJIHOYEHaA B
EBpomneiickaTa ekosiorudHaTa Mpexa ,Hatypa 2000“ npe3 2007r.(MOCB, 2013),
KOTaTO € Cb3/aJleH U eJHOUMEHHHUST MNPUPOJEeH NapK. 3alluTeHaTa 30HA
ybenacuna“ c¢ maou; 11 587,7677xa e o6ocobeHa cnopen JupekTuBaTa
92/43/EEC 3a onasBaHe HAa NPUPOJAHUTE MECTOOOUMTAHUS U HA AUBaTa ¢gJiopa U
¢dayna. B Hatypa 2000 ca Bkiw4eHu 14 npupoaHu MecToobuTaHus, 12 BUja
6e3rpbOHayHy, 8 BUJA 3eMHOBOJHMU W BJIeYyrH, 2 BHJAA O003aWHULM U 7 BUZA
npusiend. CblleBpeMeHHO TYK HMMa HSIKOJKO BH/Jla 3alUTEHU TEPUTOPUU -
npupojieH mnapk, pedepBaT Kourypa, samurteHu MecTHocTu ,Tomauiie” wu
,babuTe”. YHUKa/JHOCTTa Ha NJIAaHWUHATa Ce AbJ/DKA A0 ToJiiMa CTeleH Ha
BEKOBHUTE KECTEHOBU ropu oT BHja Castanea sativa, KOUTO UMAT CTATYT Ha
psaiKko MectoobutaHue B bbarapus, B Hartypa 2000 ca npuopuTeTHH 3a
onasBaHe. KecTeH'bT MMa CUMBOJIMYHO NPUCBHCTBUE B OUTA M KyJTypaTa Ha
pPEeruoHa, JIMCTO OT KeCTeH € BKJIOUYEHO B TYPUCTHYECKOTO Jioro Ha [leTpuy. B
eJIHO OT nmoAropckure cesa - KosapoBo - ce npoBex/ia TpaguuMoHeH ,decTuBan
Ha KecTeHa“, Ha KOWUTO ce NpeACTaBs CUMBOJUUYHUAT 3apsj, Ha TO3U JbpPBeCeH
BUJT BbB OOJIKIOPA, KyXHSTA, NPA3HUIUTE U eXeJHEeBUETO Ha MECTHHUTe
obmHocTu. KecteHoBuTe ropu B besaculia MMaT pesMkTeH npousxon. Te ca
ecTeCTBEHAa Cpe/la 3a MHOIO BMCUIM pPacTeHUs U I'bOU C KOHCEpBaLlMOHHA
3HAaYMMOCT. M3K/IIOUMTENIHO UHTEPECHU 3a HayKaTa 3apaZji CbyeTaBaHETO UM
CbC CpeIM3eMHOMOPCKHU BH/I0BE B €/JUH apeaJl, KOUTO e Hal-roJieMHUsT He CaMo B
Bbarapus, Ho WU Ha ueauss bankaHcku nosyocTpoB. Tasu cnenuduka B
6Mopa3HO0Opa3rMeTo Ha MJIaHMHATa MOXe Jja CTaHe OTIpaBHa Toyka 3a SAVE
TYpU3bM, Ollle IOBeYe Ye B [JIaHMHaTa ce cpewiaT 39% OT pacTUTe/IHUTE BUJ0BE
B bbarapus, cpeg kouto 53 6a/KaHCKU eHJleMUTa, U 20 BU/ja 3allUTEHU JHEBHU
nenepy/iy, KoeTo s MNpeBpblla B OCHOBEH pailloH Ha NenepyjdTe y Hac.
CblieBpeMeHHO KeCTEHOBHTE FOpH Ca 3allJlallleH! OT U3ChbXBaHe 3apaj/iu BCe Mo-
3aCTpallMTEJHOTO HaCcTblBaHe Ha 00JiecT, HapeyeHa ,paKk MO KecTeHa“.
CrmemHUTE MEpPKU MO TAXHOTO OMa3BaHe U yCTOMYMBO CTONAHHWCBAaHe Ouxa
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NOPOJUJINA CBIPUYACTHOCT HE CaMO CpeJi eKOAaKTUBUCTUTEe, HO U Cpej
NpPaKTUKYBallMTe 3HAYMMH, aBTEHTUYHU U 0011eCTBEHOIO0JIE3HU I'bTyBaHUS.

[lnaHuHaTa MoXe Jga ce NO3WIMOHHMpAa He CaMO B CerMeHTa Ha
Jl0OpOBOJIYECKUS TYypHU3bM, HO UM B ocTaHaiuTe cerMeHTH SAVE - Hayuew,
akaZieMU4eH U obpa3oBaTeJieH. B 6sim3ocT 10 besnacuia ce Hamupa Hepa3paboTeH
BCE Ollle apxeoJIOTUYEeCKU OO0EeKT, H3KJ/IIYUTEJHO MpeJUu3BHUKATEJCTBO 3a
HayKaTa - aHTUYHUAT rpaj; Xepaksies CUHTHUKA, CTOJMLATA HAa TPAKUKHCKOTO
nJjieMe CUHTU. TOHN e TypUCTUYECKHU pPecypc 3a pa3HOOOpa3HU YYeOHU AeHHOCTH,
CBbp3aHM He CaMO C apxeoJIOTUYeCKUTe Ppa3KONKU W aHTPONOJIOTUYHH,
WCTOPUYECKHM W KYJTYpPOJIOTUYHU H3CJAEIBaHUS, HO U C MNPUPOJO03alUTHA
O6UO0JIOTUSI U OPHUTOJIOT S, ThU KaTO ce HAMUPA B 3allluTeHaTa 30Ha ,PynuTte” no
Hatypa 2000, KoATO CbleBpeMeHHO € U 3aljdTeHa TEPUTOpHUsA Mo 3aKOHa 3a
3alUTEHUTE TEPUTOPHUU. MeXAyHapOAHUAT MPUPOJO3AIIUMTEH CTATyC Ha
PynuTe ce n'b/1kv Ha TOBAQ, e e BaxKHA CIMPKA 10 MUTPALlMOHHUSA IT'bT HA ITULUTE
,Brua Apucrortenuc“ u ycraHoBeHuTe 141 Buja ntuuu, 63 OT KOUTO ca OT
eBpOIENCKO MPUPOJ03alIMTHO 3HayeHHWe, 2 BHJA Ca CBETOBHO 3acTpalleHH,
3actpaumieHu B EBpona ca 61 Buga(BirdLife International, 2021). IIpe3 2005r.
BirdLife International o06sBsiBa PynuTe 3a OpPHUTOJIOTMYHO BAXXHO MSCTO.
OpHUTOJI03UTE YYE€HH, CTY[AEHTHU U JIIOOUTE/NN Ha NTULUATE, MOXe J1a ChUeTasAT
HabJ/ItoieHUsTa cu B PynuTe c olie eZiluH 06eKT B 6s1M30CT J0 besacuiia - e3epoTo
Kepkunu B ["'bpuius, KOeTo e HaljMOHaJIEeH MapK U oM 3a 0KoJs10 300 BuAa NTULH,
rHe3/ UM, 3MMyBalld U MUTPUPALLH.

YCTOMYMBUAT MapKETUHI Ha pervuoHasHa JecTuHanusa besnacuna B
noTeHlMasa M 3a pa3BuTue Ha SAVE TypusbM TpsibBa Ja ce pasrpblia B /Be
MOCOKH: pa3paboTBaHe HA TYPUCTHUYECKHU MNPOAYKTH, KOUTO XapMOHU3UPAT
OYaKBaHHUSTA Ha NOTPeOUTEJSUTE C EKOJIOTUYHUTE T[oKa3aTeJd Ha
TypUCTUYeCKaTa JJeMHOCT, U U3rpaXKJaHe Ha TaKbB UMUK Ha [leCTUHALUATA, B
KOWUTO BOJlellM Ja ObJaT HEHHUTe 3eJieHW XapPaKTEPUCTUKU. YCTOWYUBUSAT
MapKeTHHT Ille MPOMOTHPA 3eJIeHU NMPAKTHUKHU, KOUTO HaMaJsiBaT €KOJIOTUYHUSA
OTIeYaThbK U CbOTBECTBAT Ha LiesuTe Ha EBpomnelickusa 3eseH makT. Beue nma
JIEMHOCTU B Ta3W MOCOKA - HampuMep HM3pabOTeHATa WUHTEPAKTHMBHA OHJIAWH
KapTa Ha MellexoJHU U BesoMapuipyTu B besacuua no npoekt ,C paHuna u
KoJiesio B besacuia“. YcTOMYHMBUAT MapPKETHUHT 11ie ThPCU U CTUMYJIMPaA TPOMEHU
B TYPUCTUYECKOTO MOBEeJleHHWE W KOpPIOpaTUBHA COIllMa/HA OTTOBOPHOCT Ha
TYPUCTUYECKUSI OM3Hec. 3a Jla MMa CUCTEMHOCT 06aye YCTOMYHUBUAT MapPKETHUHT
TpsA6Ba Jla MOYMBA Ha XOJMCTHYHA MapKETUHIOBAa CTpaTerusi, KbM KOSITO
NapTHbOPUTE OT 3-Te MOTPAaHUYHM palioHA JAa U3PAbOTAT IJIAaH 3a JIeUCTBHUE.
CnenBauiydTe CTBIKU 1e 6bJaT pa3paboTBaHETO HA peruoHa/IeH TYPUCTUUYECKHU
OpaHZ, U CcepTUPUIIMPAHETO HA TYPUCTUUYECKHUTE TNPEANpPUATUS 10
MeXAYHapOAHUTE CUCTEMHU 3a KAUeCTBO U YCTOMYHUBO Pa3BUTHE.

3aK/IloyeHue

[InanuHaTta besacuna npuTtekaBa 3Ha4MTeJIEH NOTEHIMA/ 32 HaBJIM3aHe
B nasapHata HUwa Ha SAVE Typusma, KakTo 10O OTHOILIEHWe Ha
6uopa3sHOOOpa3MeTo M MNPUPOAHUTE [AAJ€HOCTH, Taka M KaTO KYJTYypHO-
HMCTOPUYECKH 00EKTH, CAMOOUTEH OUT, GOJIKJIOP, KYXHS M HAQUMH Ha YKUBOT, KOUTO
Jla CTaHaT NpeJMeT Ha HAy4YHO M3cJeJBaHe, 00pa3oBaTeJIHU JEWHOCTU H
JlobpoBoJiYecKu NpaKTUKU. [lomnuTuknuTe B cdhepaTa Ha TypusMa B O'bJArapcKus
NOrpaHUYeH PaliOH M TPAHCTPAHUYHOTO CBTPYAHUYECTBO OJIarONPUATCTBAT
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pa3BuThueTo Ha SAVE Typu3sMa M IpeBpbLIAaHETO My B 3HAayMMa 4YacT OT
pervoHa/lHaTa UKOHOMHKA 4Ype3 NocJieJjoBaTe/leH YCTOUMYUB MapKeTUHT. To3u
BUJ TYpU3BbM Il OKaKe IMOJIOKHUTEJHO Bb3JAEeUCTBUE BbPXy peruoHaJHaTa
TypuCTUYeCKa JlecTUHanusA besacuiia, kato o6oraTd npenJiaraHUTeE
TYPUCTUYECKU YCJAYTH U Cb3/aJle BUCOKA J0bOaBeHAa CTOWHOCT, lle rapaHTHpa
YCTOMYUBOCT B pa3BUTHUETO Ha IMOTPaHUYHUTE PAMOHM U IIe MNoAoO6pu
KayeCTBOTO HA >KUBOT Ha MECTHUTE OOIIHOCTHM - KAaKTO B YCJOBHUSTA Ha
MOCTHAaHAEMUYHOTO HMKOHOMMYECKO Bb3CTAaHOBSIBAHE, Taka W CJeJ TOBa.
Be3sueHHuTe 3HaHus, kouTo SAVE TypucTuUTe 1ie NpUA0OUSAT, 1€ Ce ChbUEeTasT C
YZOBJIETBOPSIBaHE HAa pPa3/IMYHU COLMAJIHU HYXKJW Ha X0paTa, aHTaXUPaHU C
peasiM3anusaTa Ha TYPUCTHUYECKHUTE NPOAYKTH. [[pOMEHEeHOTO OTHOIIEHHE KbM
006pa30BaHUETO U HArJIACKTe 3a yYeHe Mpe3 LeJ1s ) KUBOT MPaBAT CbIPUYACTHU
kbM SAVE TypusMa He camM0 MJafyTe XOpa, HO BCHUYKH, KOUTO HCKAT Jla Cce
MOYyBCTBAT M3CJeA0BaTe I — OUJIO B HAyKaTa UJIU YUeOHHUTE JeHHOCTH, OUJI0 B
JlOOpOBOJIYECTBOTO M OTCTOSIBAHETO Ha HSIKakBa Kaysa. [I'bTyBaHETO KaTo
M3TOYHUK Ha 06pa3oBaHUE, KapHepa, CAMOPa3BUTHE WM FPaXKAaHCKa aKTUBHOCT
MOXe Jla NO03ULMOHMpa IJIaHWHaTa besacuiia Ha KapTaTa He caMO Ha
6a/IKaHCKMS, HO ¥ Ha cBeTOBHUSA SAVE TypusbMm.
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Introduction

Each branch has the competitive environment. In that case, for increase in
competitiveness of the enterprise it is necessary to define effective strategy, which
will allow to reveal the internal and external factors influencing its situation in
branch. For this purpose, it is necessary to define the current position of the
company and its competitors. The analysis of the internal and external
environment is an analysis strong and weaknesses of firm, its opportunity and
threat by means of which managers I will be able to develop effective strategy and
to increase competitiveness. Search strong and weaknesses of competitors will
allow the company to estimate the potential, the purposes, situation in branch and
to increase the advantages. As a method of a research SWOT analysis was chosen.
As a subject of the analysis activity Auchan the Retail in the market of the Russian
Federation served.

1. Characteristic of Auchan Holding

Auchan Holding is the French company founded in the city of Ruba in 1951.
In 2020 it entered the rating of FORTUNE GLOBAL 500, having taken the 196th
place with revenue in 54,6 bln dollars of the USA. Auchan Holding is present at 17
countries and contains 3 778 shops worldwide. In network 351 000 employees
work. Auchan takes the 2nd place in the world among the French distributors and
the 13th place in the world in the sphere of sales of food. [1, 2]

Auchan Holding has in the portfolio besides all the known Auchan Retail
also of Decathlon, Leroy Merlin, Kiabi, Mondial Carpet.

Table 1. Financial performance of Auchan Holding for 2018-2020, billion USD

) Indicator value Change
Indicators —
2020 2019 2018 % billion USD
Revenues 54,672 60,749 60,028 -8,92% -5,356
Profits -1,637 -1,351 0,310 -628,06% -1,947
Assets 38,708 41,073 42,801 -9,56% -4,093

Source: https://fortune.com/company/auchan-holding/global500/

Apparently from table 1, for the studied period revenue decreased by 8,9%
or 5,3 bln dollars of the USA that, most likely, is caused by implementation of the
rebranding demanding investment. The company makes change of the product
range, opens own productions, introduces new IT systems in network functioning.
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In addition, you should not forget about recent introduction of the mode of self-
isolation, restriction of work of large shops, closure of borders. Against the
background of growth of the required investments and decrease in revenue the
profit of the company decreased by 628,1% or for 1,9 bln dollars of the USA.
Auchan continues optimization of business by closing of unprofitable shops
worldwide, on this background assets of the company decreased by 9,6% or for
4,1 bln dollars of the USA.

2. SWOT Analysis of Auchan Retail Russia

In the conditions of market economy when competition escalates, it is
necessary to have accurately drawn up action plan allowing to use adequately
strengths and the opening possibilities of activity of the enterprise. At the same
time, it is necessary to expect probable threats and to work on elimination of
weaknesses. The Russian Federation is one of the largest markets in which Auchan
Holding conducts the activity more than 20 years that causes its importance. In
spite of the fact that the situation in the Russian market has very unstable
character, rational planning allows to reduce considerably risk of negative
consequences at adoption of administrative decisions. [4]

The well-tried remedy allowing to reveal and structure strong and
weaknesses of the enterprise and to estimate the opportunities arising at the same
time and threats is SWOT analysis. It helps the enterprise in the course of strategic
planning can regularly reveal, estimate and control opportunities, adapt the
activity for the purpose of reduction of potential consequences of threats. From
that, how seriously managers of all levels approach carrying out SWOT analysis,
the choice of strategic activities of the enterprise depends.

Table 2. SWOT Analysis of Auchan Retail

Strengths Weaknesses

Scales of the company Low profit
Private label For a long time, focus on the price of the
The decentralized system of assets product to the detriment of the
Wide product range assortment and service

Opportunities Threats
"Fashion" for eco-friendly products Strengthening of positions of the rival
Implementation of new software in the | companies (Carrefour S.A, METRO AG)
workflow Imposition of sanctions for some
Opening of points with cash desks of self- | countries
service without cashiers Increase in prices for the real estate
The transition of stores to online trading

Source: Author’s analysis using data from the following sources: [2, 3]

Characteristic of the internal environment

Scales of the company allow supporting low price level that gives it
competitive advantage. It has own production under the name of «Cosmia» in Italy
that allows consumers to buy from the different countries production of the
European quality at the affordable prices. The decentralized system of assets
allows optimizing the taxation and does not allow making the decision to one
person. The company is engaged not only sale of food, but also sells clothes,
cosmetics, etc.
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Now Auchan the Retail reconsiders the policy of business, carries out its
rebranding, changes the range, experiments that demands in turn big investments
therefore decrease in revenue and profit, perhaps, during the difficult period will
put the company in a difficult situation. Long time Auchan pursued the policy
based on low prices to the detriment of service and the range of goods that in turn
created opinion of buyers on shop as low quality and cheap, however, Auchan
works on the brand and recognition.

Characteristic of the external environment

Today the healthy lifestyle, conscious consumption, naturalization of
structure of food, cosmetics, clothes, household chemicals, etc. becomes more and
more popular that is an opportunity for increase in buyers. Introduction of new
software in working process will reduce turns on cash desks, theft, will allow to
accelerate audit and the number of its carrying out. Opening of shops with cash
desks of self-service will lower costs, and transition to online will allow to increase
trade the number of the clients who are settling down far from shop.

Imposition of sanctions increases the purchase value of goods, there is a
complexity of their transportation that leads to increase in costs. Strengthening of
positions of direct competitors of the company (METRO Cash&Carry And
Carrefour) forces the company to invest huge amounts of money in ways of
increase in competitiveness. Auchan generally owns hypermarkets, which occupy
the huge spaces and demand big investments into purchase or rent. The period of
a pandemic and self-isolation showed, shops at the house therefore growth of their
quantity is threat for decrease in buyers in hypermarkets become how more
preferable.

Having carried out the analysis of the internal environment of the company,
it is possible to note that Auchan Holding has many positive sides for
implementation of activity in the world market. The company relatively began to
pursue recently the strengthened policy of improvement of marketing activity.
Thanks to the fact that the company adheres to price policy below, than at
competitors it has prospect for further growth.

Assessment of influence of external factors on changes of the internal
environment. Development of strategy of the company

Strengths-Opportunities. Increase in demand for what products allows the
company to reconstruct positioning of own trademark towards environmental
friendliness that will allow it to correspond to modern what trends and to attract
new consumers. Thanks to purchase and placement of goods of various producers
under marking "eco", the product range will become even wider that will promote
increase in satisfaction of buyers.

Development of technological equipment allows to introduce the advanced
systems of video surveillance in working process, to establish cash desks of self-
service. It will allow to reduce the number of hired workers, respectively, costs. In
addition, cash desks of self-service will increase capacity, and the system of video
surveillance will allow to reduce probability of theft. Thus, the modern equipment
allows to increase overall performance of shops.

Transition of shops to online trade allows to increase availability of
production Auchan and to capture hard-to-reach spots in the cities. Online trade
gives the chance of expansion of the range of production by the organization of
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separate warehouses (dark stores), for example, with a possibility of delivery or
shipment at own expense.

Strengths-Threats. Strengthening of positions of the rival companies, for
example, the SUBWAY, the TAPE, OK, will lower the share occupied by Auchan,
besides the company will need to undertake additional measures for increase in
the competitiveness that in turn demands huge monetary investments. Shops with
low profitability will become unprofitable that will result in need of their
elimination.

Imposition of sanctions, perhaps, will force the foreign engineering,
consulting, and auditor companies to stop cooperation with the company in
Russia; also, it can result in impossibility of import of foreign technologies that will
very strongly affect efficiency and competitiveness. Perhaps, it will influence also
delivery of goods of own trademark which productions are located abroad.
Auchan will not be able to provide goods of the European production at the same
prices, as earlier. Sanctions will be reflected also in the product range, some types
of goods cannot be bought, and others will grow in price.

Increase in prices for the real estate will increase expenses of the company
on rent and its purchase, cost of expansion acting and construction of new shops
will become more expensive and, perhaps, is unprofitable. Also it will force to close
shops with low profitability, will lead to emergence of a huge obstacle for scaling
of the company. Expensive real estate will force Auchan to optimize use of the area
that will lead to reduction of less demanded goods and reduction of their range.

Weaknesses-Opportunities. Introduction of new technology solutions will
allow to reduce the number of thefts and to increase overall performance of shop
that will lead to decrease to costs and increase in profit. It will also allow the
company to improve service, to lower load of cash desks.

Online trade allows the company to offer people more extensive range of
goods, to capture the bigger number of areas in the cities and also the neighboring
settlements. There is a possibility of decrease in costs for the expensive
maintenance of shops and reduces need of search of the real estate for the
downtown or for large areas.

Weaknesses-Treats. Strengthening of positions of competitors, imposition
of sanctions and increase in prices for the real estate with high probability will
lower the market capacity share occupied by Auchan that will result in need of
increase in prices for goods, reduction of the product range, closing of low-
profitable shops, the termination of development and implementation of projects.
In addition, it will not allow the company to carry out introduction of technologies
for improvement of service and decrease in costs.

Conclusion

Summing up the results above, one may say that Auchan Holding is one of
the largest trade retail networks around the world, which for long years enters the
rating of FORTUNE GLOBAL 500. It conducts activity in several spheres - Auchan
Retail, Leroy Merlin, Decathlon, Kiabi, Mondial Carpet. Today, one of the major and
large directions is Auchan Retail.
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In the course of carrying out it was accepted to conduct researches SWOT
analysis of Auchan Retail in the Russian market, as it is one of the largest on which
the company conducts the activity. The research allowed to reveal strong and
weaknesses, opportunities and threats on the basis of which was a number of
recommendations about improvement of a position of the company in branch and
increases in its competitiveness is created.

The company needs smoothly running interaction with local producers for
decrease in negative consequences from imposition of sanctions, closure of
borders, increases in cost of import production. Implementation of optimization
of the taxation, shots, logistics, and use of room space will allow to lower costs and
to increase profit. For coverage of bigger number of potential consumers, she
should develop the plan for opening of online store with a possibility of delivery
and shipment at own expense. In case of the impossible organization of such wide
range as in hypermarkets, the company it is necessary to introduce online orders
in open supermarkets and shops at the house. These recommendations will allow
to reduce vulnerability of the company to the fast-changing conditions of modern
economy.
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PEMUT'PALIMATA KATO MHCTPYMEHT 3A PABBUTHETO HA
MECTHATA NIPEAITIPUEMAYECKA EKOCUCTEMA

Anexkcanabp bopucaasos CToiiyeB
JOKTOPAHT
MKoHOMHYECKHU YHUBEPCUTET - BapHa

BbBeeHue

Bpb3kaTa Mexay MuUrpauusTa U NOpeANnpHeMadyecTBOTO € OOeKT Ha
MHOXEeCTBO M3CJeJJBaHUA I[pe3 IMOCJeJHUTe TOAMHU. Pejauua HaydyHU
M3C/e/IBAaHUSl TMOCTAaBAT (QOKYC BbPXY MOJOKUTEJHUTE eQPeKTH, KOUTO
MUrpalUsaTa 0Ka3Ba, KAKTO BbPXy NpPUEMAILMTE, Taka U BbPXy HU3NpaljalidTe
CTpaHU. B HacToAlWMA AOKJIaJ, aKIeHThT € HAaCOYeH KbM peMUrpanusara KaTo
eJIUH OT MOJIOXKUTeJHUTe ePeKTH HAa MUTPALMSTA 3a CTpaHaTa-Ao0Hop. Bce oiie B
crelMa/siM3MpaHaTa JuTepaTypa psAKo ce cpeuiaT nyo6JrMKaluU U U3cjeiBaHus,
KOUTO TBbPCAT Bpb3KaTa MeXAy peMurpauudara M pa3BUTHETO Ha
npeAnpreMadyecTBOTO B M3IIpallialliaTa CTpaHa.

PaspaboTkaTa MMa 3a 1ieJ [la OTKPOU JiBe Ipynu PaKTOPH - BBHIIHU U
BbTPEILIHW, KOWUTO OKas3BaT Bb3[EeNUCTBHE BBPXy MpejlpHeMayecKaTa
eKocucTteMa B bbirapusi B KOHTEKCTa Ha peMurpanysaTa. BbrHIIHKUTe daKkTOpH
NpoM3TUYAT OT IMpebUBABaHETO 3aJ TpaHUIlA, [A0KATO BbTPEIIHUTE Ca
NpeANoCTaBeHu OT ChbCTOAHUETO HAa MeCTHaTa cpefa. HampaBeHuAT aHanu3
[I0Ka3Ba, Ye peMUrpAHTUTe-NpeAlpUeMadyd OKa3BaT BJMSAHUE BBPXY
€KOoCHCTeMaTa B CTpaHaTa-AOHOpP 4Ype3 3HAHUATA, YMEHUATA U KOHTAKTUTE,
npujobuT B 4YykOuHa. KakBa e cTemeHTa Ha TOBa BJIUSIHUE, [OKOJIKO
peMHUTPaHUTPHE Ca NOCTABEHU B NO-U3TOJHHU MO3UIUU U UMAT MO-TOJISIM IPUHOC
3a pasBUTHETO Ha NpPeANPUEMAYeCTBOTO CIPAMO MECTHUTE CU KOJIeTH, e
npeJiMeT Ha O'bJiellM U3C/eIBaHUS 110 TEMATA.

1. OGpaTHaTa MUrpanus KaTo HpeANoCTaBKa 3a Bb3HUKBaHe Ha

npeanpveMayecka AeMHOCT

PeMurpauusita e eiMH OT NOJIOXKUTEJHUTe ePeKTU HAa MUTrpanusaTa. Ta
HaMaJssiBa T.Hap. “U3TW4yaHeTO Ha Mo3buu” (brain waste) u ro npespblia B
“nevan6a ot Mo3buM” (brain gain) (Makuu, 2010). OcHOBHUAT edeKT OT TO3HU
NpoLeC, € Ype3 BHECEHUS OT 3aBbPHAJIMTE CE EMUTPAHTH YOBELIKU KaUTaJ MOJ
dopmaTa Ha HOBU 3HaHUS, KBaJMdUKalMsd, UHOBAaTUBHO U NpeAIpUeMayecKo
MHUCJIEHe, 0boraTeHa KyJTypa, /a ce MOJAINOMOrHe MKOHOMMUYECKHS pacTeX Ha
CTpaHaTa-J0HOpP.

MKoHOMHYECKUTE TEOPUHM DpasryexJaT peMUrpanusTa B HAKOJKO
acnekTa. OT ejHa CTpaHa, TS € pe3yJITaT OT HeyCIlellleH ONUT 3a MUTpaLius, KOUTO
He e JaJ] HyXHUTe oudakBaHus u pedyatatu (Todaro, 1969), cBbp3aHu c
IOTPEIHO M3YMCJIEHW pas3XOoAU U HEeBb3MOXHOCTTAa €MUIPaHTUTe Ja ce
Bb3M0JI3BAaT MaKCMMa/JHO OT MNpejMMCTBaTa Ha I0-BUCOKUTEe [JOXOAU B
npuemainaTa crpaHa (Heoknacuyecku nogxon). HoBata HKOHOMUYECKa TEOPUS
pasrJjiex/a 3aBp’blijaHeTO B pOAMHATA KAaTo JIMYEH pe3yJTaT OT CTpaTerus, KosTo
e fJedpuHupaHa B JoMakuHcTBOTO (Stark, 1991). Cnopef, Tasu Teopus ce NpueMma,
Yye peMUrpalusaTa e ecTeCTBEH pe3y/TaT OT yCIlelleH NPecTod B 4y»K6HHa, M0
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BpeMe Ha KOWTO ca NOCTUTHATH oeJInTe 3a MO-BUCOKHU AO0XOAW M HATPYIIBAHE Ha
CIieCTdBaHHUA.

PemurpaHThT-nipeanpueMay

Ha 6a3a nocTturHature pe3ysaTaTd OT NpeObHMBAaBaHETO CU 3aJ, PAaHULA,
peMUrpaHTUTe MoraT Aa 0’bJaT NOCTaBeHU B 4YeTHPHU OCHOBHM rpynu (Cerase,
1974) - 3aBbpHa/IY ce NOpaJi1 HeyClex; KOHCEPBAaTOPH, PELIUJIH [ja 3aKy AT 3eMs
WJI IpyTO HeJBU?KMMO MMYILLECTBO C HAaTPYIIaHUTe CIeCTABAaHUS; 3aBpblIaHe 3a
IIEHCUOHHUPaHe U 3aBbpPHAJIMTE Ce C IleJ1 HTHOBALUA U IpeAlpUueMayecTBo.

[pynata Ha mnocnefHUTe (MHOBATOPUTE-PEMUTPAHTH) YECTO Ce
camooIpe/iesisl KaTo ,HOCUTe/IM Ha NpoMsAHaTa", Ha 6a3a 3HaHUATA U YMEHHUSATA,
NpUAOOUTH O BpeMe Ha IpecToss MM B 4ykO6uHa. ToBa rm MOTHBHUpa Ja
M3I0J1I3BaT BCUYKHU HATPyNaHU CpPeJCTBa, 3a Ja NMOCTUTHAT MOCTAaBEHUTE CU
6usHec neau. CTaBallKM TpPOBOJHUK Ha MHTeJIeKTyaJleH KaluTal,
peMUrpaHTUTe-NpeJlIprUeMadyu ca 3a/JBUKBAIIUAT esieMeHT Ha edekTa brain
gain. bnarogapeHve Ha TAX ce NpeHACAT JOOpPH NPAaKTHUKH, Ha 6a3a yCBOeHUTe
3HaHMA M yMeHHd 3aJ rpaHuna. Ilo TO3M HAayMH OCBEH HWHTeJeKTYyaJHUAT
KaluTas, KOUTO ce NpeHacs TPaHCTPAaHUYHO, ce 060Cc065BaT U MEXAYHAPOJHU
MpeXXHM Ha KOMyHMKaLMsl Mex/Jy IpMeMallaTa U u3npaujauiaTta cTpaHa. ToBa ru
IpeBpblla B rpynaTa Ha peMUTPAHTUTE, KOATO OKa3Ba HaW-TrOJISAMO
IIOJIOKUTEJIHO BJIMSIHME BBbPXY COLIMa/IHO-MKOHOMMYECKaTa cpeJia B CTpaHaTa-
JloHOp. B mojkpena Ha ToBa TBbpAeHHUE e PAKTHT, Ye IoBede OT [0JIOBUHATA
3aBbpHaJIM C€ eMUTPAHTU OCTABaT MKOHOMUYECKH aKTHUBHHU CJieJ, IPUOUpPAHETO
CM B pOJAMHATA, KaTO MHO3UHCTBOTO OT TAX Ce 3aeMaT MMEeHHO C
npeanpuemavecka geiiHoct (Dustmann, 2002). @akTopy, BaUsELIU BbPXY TO3U
n3bop ca Hal-Beuye MNPOPECUOHAJIHUAT ONUT, NPUAOOUT B UYKOHWHA U
HaTpynaHuTe QUHAHCOBU cpeZcTBa. Te3u ABa pakTopa NOCTABAT peMUTPAHTUTE
B TM0-WM3roJlHa NO3MLMSA 3a CTapTUpaHe Ha OHW3HEC COpPsSMO MEeCTHUTe
npeanpueMayu. TakbB e IpUMepsT € Eruner, KbJ1eTO 3aBbpHaJIATE ce UMAT I10-
roJisiM IaHC /ja Cb3aJaT ycrnelleH OM3Hec cipsAMO MeCTHUTe UM KoJsierd (Wahba,
2009). Exna oT Hail-rojieMuTe MpedyKu 3a CTapTUpaldTe MpejlphUeMaydd e
OCUTYpsABaHETO Ha JOCThbI [0 ¢(uHaHcHpaHe. TBBbpJe e BepoATHO, 4pes3
CIeCTEHUTe CpeACTBa OT M3M'bJHSBAHWTE TPYAOBU JAEHHOCTH 3aJ, I'PaHULa,
3aBbpHa/IUTE Ce OT Yy>KOMHA MOTEHLUAJHU NpeJprueMayy, /la He pa3yuTaT Ha
BBHIIHM M3TOYHULM Ha ¢UHAHCUMpaHe 3a CTapTHpaHe Ha 6usHec. KakTto
HanpuMep Chu et al. (2011) noco4yBaT, OCHOBHUAT U3TOYHHK Ha QUHAHCUPaAHE 32
CTapTUpaliy npejnpueMadu B Kutaii ca 1IM4HKTe CieCTABaHUSA.

2. BbHIIHU ¥  BbTpemIHW  GaKTOpU  BIAUAEIM  BBbPXY
npeAnpueMadyecKaTa eKOCUCTeMa B CTpaHaTa-A0HOP
3a mesTa Ha HACTOALIWSA JOKJAJ Ce pasrJex/Jar ABe rpynu (GaKTopH,
KOUTO OKa3BaT BJHSHHE BbPXY Pa3BUTUETO Ha IpeJipreMayecKaTa eKoCucTeMa
B M3Ipaujaliata CcTpaHa. BbHIIHMTE ¢akTopu ca TACHO CBBpP3aHU C
peMUrpalMOHHUTE NPOLECH, JOKATO BbTPELIHNUTE IPOU3THYAT OT cieluprKaTa
Ha caMaTa CTpaHa Ha 3aBbpPHAJIMTE Ce eMUrpaHTH. HampaBeHUAT aHaIu3
II0OKa3Ba, 4ye JBeTe IpPynu (aKTOpHU OKa3BaT 3HAYMTEJHO BJHUSHHUE BBPXY
pPa3BUTHUETO HA MpeJNnpHeMayecKaTa eKOCUCTeMA U MOCTaBAT PEMUTPAHTUTE B
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MHOTI'O IIO-HN3rogHa Mo3uuud 3a CTAPTHPAHE Ha O6U3Hec ClipAMO ME€CTHUTE UM
KOJIer.

2.1. BesHwHu ¢hakmopu om pemuzpayusima, oKazeawju e/ausiHUe

8%6pXy npednpuemaveckama ekocucmema

B cneyuanusupaHara JUTepaTypa Morat Jja ce OTKpOAT TPH OCHOBHHU
BBHIIHU $aKTopa - npudobumo o06pa3osaHue 8 YyHcOuHa U MeHcOyHapOoOHU
Mpedcu Ha 3HAHUS, U32padeHu 8ps3KU ¢ npednpuemavyeckume ekocucmemume 3a0
epaHuya;  CMuMyAupaHe Ha MexcdyHapoOHUmMe 8p®s3KU cped MecmHume
npednpuemayu. II'bpBUTe ABa pakTOpa ca 3aCTbIleHU B pa3paboTkuTe Ha Henn
(2012), Kenney et al. (2013), Andonova et al. (2013) u (Schaefer, 2018). TpeTusar
€ pa3BUT B aHa/u3uTe Ha Schaefer (2013).

[IpeanpreMaynTe-peMUTrPaHTH BJUAAT BbPXYy €KOCHCTeEMaTa KaTo
yupkysaamopu Ha 3HaHus medxcdy pecuoHume (Henn, 2012). ToBa ce cayyBa upes
npujaraHe Ha OM3HeC NMPaKTHKH, KOUTO Ca Bedye TeCTBAaHW B Yy»XOMHA U ca
Bb3NPUETH Ja paboTAT ePpeKTUBHO B MecTHaTa ekocucteMa. [lo To3u HauuH,
CBbP3BAaMKU BBHIIHUTE YYaCTHULU (MHBECTUTOPH, MHCTUTYLIUU U KOMIIAHUU ) U
MEeCTHU NpeAnpreMady, ce Cb3/laBa MPOBOJHUK OT MPEXHU 3a pa3JIMYHU OH3HeC
uzeu v uHoBauuu (Kenney etal.,, 2013). To3u edpekT e Hali-3HAUYUM B CUTYaALIUUTE,
B KOUTO E€MHWUIPAaHTUTE ca NOJIyYUJU CBOETO 00pa308aHue 8 YyncbuHa W ca
pasMeHWJM KJIHYOBU KOHTAKTU C OW3HECH U HUHCTUTYLMUHU B MO-pa3BUTaTa
CTpaHa-JOMaKHH.

TunuyeH npuMep 3a MOJIOKUTEJHO BJMSHHE Ha 00pa30BaHUETO B
yy>kOMHa BBPXy MeCTHaTa IMpejAlpHeMayecka €KOCHUCTeMa ca CTPaHUTe OT
IOroustoyHa A3us u chopMHUpaHETO Ha MOILHHA KIbCTeEpU B cdepara Ha
MHPopMalnMoHHUTe TexHoJsioruu U kKoMmyHukauuu (UTK) (Dai and Liu, 2009).
Mmenno UTK ca cuuTaHu 3a eJUH OT JBMKel[dTe GaKTOPH 32 CTUMYyJIMpPAHe Ha
npejnpueMayeckaTa JeHHOCT IPU peEMUTPAHTUTE, MOPAU OTHOCUTETHO HUCKHUSA
npar Ha pasxo/iu Y KaluTaJl, B CpaBHEHUE € ocTaHaauTe uHayctpuu (Kenney et
al, 2013). YcnemHoTo u ckopocTHO pa3pactBaHe Ha UKT unaycTpusita ce cuuta
3a OCHOBHA J|BMXKellla CWJa 3a HamnpeJbKa Ha UKOHOMMKHUTE Ha CTPaHU KaTo
Kutai, Ungusa v TaliBaH.

[logo6Ha TeHAeHIUSA ce HAbJI0aBa U Ha basikaHKTe, Makap U B He TaKUBa
Maabu. TexHosoruyHaTa CTapThil OGUIHOCT B B'bjirapus v peruoHa ce CbCTOU
npeJUMHO OT JA06pe o06pa3oBaHM MJAAM Xopa C Ao6pa mnpodecHoHaNHA
KBaJIMbUKaLMs, IPUJ00MTA B FOJIEMH U YCIIEIIHU MYJITUHALIMOHAJIHA KOMIIAHUU
(Andonova, 2013). [IpuA06GUTHUAT ONIUT € YCBOEH 10 BpeMe Ha 06y4YeHUeTO UM B
3anagHa EBpona niu CeBepHa AMepuka. ToBa noctaBs rojisiMma 4acT OT MECTHUTE
npejnpueMayu B rpadarta - 3aBbpHaNu ce eMUrpanTu. O61ia yepTa, KOSITO TU
XapaKTepU3upa e CUJHATa UM aHTaXXUPAHOCT U OTAA/JIeHOCT 32 pa3BUTUETO Ha
MeCTHaTa €eKOCHUCTeMa, IJiobajsHaTa BU3Us 3a pa3BUTHE Ha HJEUTE UM U
»KeJIAaHUETO /la y4acTBaT B IJI06aTHUTE MPEXKHU.

[IpoduabT Ha TUNKMYHUA NpejnpueMay B bbarapus e: MbX Ha Bb3pacT
Mexay 28-34 roauHu c npodecuoHaseH onuT B cdepata Ha HUT wu
KOMYHUKaLlMUTe, KOWTO KMBee B CTOJIMLA WU rosfaM rpaz. ['oBopu cBo60gHO
aHIJIMMCKW e3UK, IpUTeXaBa 00pa3oBaTes/HA KBaJWPUKALUSA, MUHUMYM HHUBO
KoJiex. PaboTuni e B noHe ejHa MexXyHapoAHa KoMNaHus. [I'bTyBas e MHOr0O UJIx
€ )KUBSAJI ¥ pab0TuJI 33/ TpaHULd, KATO BU3UATA MY € [jla TPOMEHHU CBETa UJIY TIOHE
CUTyauusiTa B pogHaTa My ctpaHa (GEM 2013).
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Jpyr 3HayuM BbHIIEH GaKToOp, BJMsElL], BbPXYy €BOJIOLUATA U
1oc/se/BalloTO pas3BUTHE Ha MeCTHaTa €eKOCUCTeEMa ca B8ps3KUMe Hda
pemuzpaHmume c ekocucmemume 3ad epavuya (Schaefer, 2018). B npoyuBaHeTo
cu ot 2018 roauna, lllaedep gocTtura A0 3aK/AOYEHUSITA, Y€ peEMUTpalUsATA
OKa3Ba CJIeJIHUTE TPH roJIEMH MOJIOKUTEJNHU ePpeKTa BbPXY NpeAnpreMadecKaTa
ekocucteMa. Ha mbpBO MfICTO, 3aBbpHAJIMTE Ce €EMUIpPaHTH Cb3/aBaT
MeNcOYHapoOHU 8pB3KU HA 3HAHUA C Jpyru exkocucteMud. Ha BTopo MsACTO,
3HAUYUTEJHOTO  pa3BUTHe Ha  MeCTHaTa  €KOCHCTeMa  HacbpyaBa
BUCOKOKBaJUPUIIMPAHU EMUTPAHTH Ja Ce 3aBbpPHAT B pOJiMHATA U Jja 3aeMaT
yIpPaBJIEHCKH MTOCTOBE B Pa3BUTH KOMITAHUH UJIU Ia CTAaPTUPAT CO6GCTBEH OU3HEC.
Ha TpeTo msicTo - nobpe pasBUTaTa €KOCHMCTEMA Cb3/aBa MpPeJNOCTaBKU 3a
dons/HUMeE/NHO pa3sumue Ha MmexcdyHapodHume 8ps3KuU cped yyacmHuyume,
Koumo ece ouje Hamam onum 3ad 2paHuya. Ilo TO3M Ha4yuWH ce Cb3/JaBa
pasnpbckBall epeKT Ha 3HAHUS CpeJ] OTAEJTHUTE eKOCUCTEMU HAa MEXYHAPOIHO
HUBO.

2.2, BempewHu pakmopu, eausiewu 8spXy npednpuemaveckama

eKocucmema

JlokaTo  BBbHIIHUTE  (AKTOpPH,  OKa3BallU BJIWSIHUE  BBPXY
npejnpueMayeckaTa €KOCMCTeMa B pe3yJiTaT Ha peMUrpalnusaTa, ca CBbp3aHU
OCHOBHO CbC 3HAaHMUSTA M ONUTA BHECEHU OT 4yKOWHA, TO BBTPELIHUTE Ce
000CHOBaBaT Ha CTelleHTa Ha pa3BUTHUe Ha MecTHaTa ekocucteMa (Cohen, 1990).
Kakto Kaufmann TBbp/Ay, 3aBp’blllaiKu Ce B poAHaTa CU CTpaHa, PeMUTPAHTbT-
npejAnpyeMay CTaBa 4acT OT LIIJIOTO U, CbCTOSILO Ce OT CYyOeKTUTe, ydacTBallY B
Hesl U KyJITypaTa Ha [0OBepHe UM B3aUMHOTO CbTPYAHHUYECTBO NOMEXAY UM.
XapakTepHO 3a €KOCHCTeMaTa € Cb3/JlaBaHeTO U pa3BUTHUETO Ha OTHOILLEHUS
Mexy npeAnpueMadynTe U OCTaHAJIMTe KOHTPAareHTH Ha UKOHOMUYeCKHUs Masap.
Te3u Bpb3KM ca IJ1aBHO OOOCHOBAaHM Ha NPUJOOWTUTE 3HAHUA OT HAy4YHHU
061IHOCTH, UHAHCOBU PECYPCH OT PUCKOBU UTPAYU U UHBECTUTOPH, YOBEUIKHU
pecypcu OT YHUBEPCUTETH U APYTU 00pa3oBaTeJHU UHCTUTYLUH, 0Jl0OpeHE OT
peryJsiaTopHu opranu (Stam, 2019). Bceku ejJUH OT Y4aCTHULIMTE B EKOCUCTEMATA
M3II'bJIHABA pellaBallia poJid B HEMHOTO pa3BUTHUeE U oA bp:kaHe. [1o To3u HauuH
OT/IEeJIHWTE rPaZiJMBHU €JIEMEHTHU Ha CUCTEMAaTa ce CBbP3BaT B €JUHCTBO U KaKTO
BCEKHU €/IMH OT TAX € OT U3KJ/IIOYUTEJHA BaXXHOCT 3a ycllexa Ha IpeJlpueMaya,
TaKa U CaMUTe Te 3aBUCAT OT HEro.

BbTpeminute ¢akTopy, KOUTO HUMaT 3HAaYeHHE 3a pPa3BUTHETO Ha
npejnpueMadeckaTa €KOCHCTeMa MoraT Ja ce H3BeJaT OT [JOKJaJa Ha
['106asHMsT MOHHUTOPHUHT MO mnpexanpueMadectBo ot 2016 r., KOWTO o6XBalia
HalMOHA/JIHO eKCIHepTHO Ipoy4YyBaHe Ha IpeJlpueMaydecKaTa €KOCHCTeMa B
Bbarapus. Te3u ¢akTopu ca BBTPEIIHONPHUCHIIM HaA cpejaTa: JbprKaBHa
nojikpemna, JocTbl J0 ¢QuUHAHCMpaHe, o6pa3oBaHHe B o6JslacTTa Ha
npeAnpyueMayecTBOTO M Hay4dHOHU3CJeJoBaTesJCKa U pa3BoiHa jelHocT (GEM,
2016).

Ha mbpBO MfACTO e nocTraBeHa Abp:KaBHATa MNOAKpena, KOATO ce
¥3pasgaBa B IpOrpaMy U MOJUTHUKHU 3a OJIIOMaraHe JeMHOCTUTE Ha MyOJIUYHUSA
ceKkTop (JaHbYHU 00JIeKYEHHS, OJIEKOTSIBAaHE HA OIOPOKPATUUYHUTE NPOLEAYPH).
Makap u uH$pacTpyKTypaTa 3a CTapTUpaHe Ha GU3HEC Jja € CPaBHUTEJHO J106pa,
TOBa He MOXe JiJa KOMIIEHCUpPA HEPABHOINOCTABEHOCTTA MEXAY HAKOU PUPMU U
OCTaHa/IMTe YYaCTHULIM B UKOHOMMKaTa. Ha ciefBaio MsCTO e AOCTBIO'BT A0
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dunancupane. OcHoBeH 1mpo6GJsieM 3a MeCTHUTe IpejllipueMaydu e
HeJocTaT'’byHaTa PUHAHCOBA KyJITypa B Haya/iHa ga3a Ha pa3BUTHe Ha OU3HeC
yjenTe, JIMIICaTa Ha aJleKBaTHU CpeAcTBa 3a (QUHAHCUpaHe, JIAICAa Ha
KOMIIETEHTHU MEHU/PKbPU HAa POHZIOBE U ONMMTHU UHBECTUTOPH. 3aBPbIALUATE
ce eMUTPAHTU JAUPEKTHO BJUBAT PUHAHCOB peCypC B MeCTHAaTa MKOHOMUKA OT
CIeCTeHUTe CpeJCTBa, KOMTO MM I03BOJISABA Ja CTapTHUpaT CBOWUTe OH3HeC
HauyWHaHUA. Tpetuatr ¢akTop e o0O6pa30oBaHHETO B 00JIaCTTa Ha
npeAnpueMadyecTBOTO, KOWTO Ce KDUTHUKYBa OT eKcrnepTuTe. HeraTuBHaTa My
OlleHKa e TI0KasaTe/Ha, 4e bbiarapusga uMa roJssgMma HyXJa OT IOBeye
KBaJUUIUPAHU KaApH, oOydyaBald MJaJuTe NpeAlpueMayd B CTpaHaTa HHU.
Bbnpeku ToBa, He JIMIICBAa BHEAPSABAaHETO HA AOOPY MPAaKTUKU U B Ta3u 00J1aCT -
e/lHa OT KOUTO e BKJIOUYBAaHETO Ha 4acoBe IO NpeJnpHeMavyecTBO B yYeOHUTe
nporpamMmu npes nocjeJHUTe roJguHU. KakTo cTaHa sICHO, YacT OT pEMUTPAHTHUTE
noJiy4aBaT npezlpueMadyecko o6pa3oBaHUe B 4yKOWHA, KOETO U3I0JI3BAT Ha
NpaKTUKa NpU 3aBpbllaHeTo cd. HayyHou3caegoBaTe/icKaTa M pa3BOMHA
JAEMHOCT CbhI0 HMMa HYXJa OT I[O0-BHCOKAa MNPOWU3BOAUTENHOCT. JloknaabT
NI0COYBa, Ye YHUBEPCUTETHUTE HAMAT HUKAKBa MJIM MaJIKa poJis 3a MoJIoMaraHe
Ha I[peANpUeMayeCcTBOTO, 3a pasjdKa OT peAulla 4yXKJeCTpaHHUTe
YHUBEpPCUTETU. Bcuuko ToBa MOXe Jla HAacO4M KbM pa3ChbKAeHHUS OTHOCHO
MOTHBAIMATA M TOTOBHOCTTA 32 CTapTHPaHe Ha MpeAlprUeMadyeCcKy MHUIUATUBU
Ccpe/i MECTHH NMOTEHLMAJIHU NIpeJIpueMayl U 3aBbpHAJIU Ce OT Yy>KOUHA C HOY-
xay 6'bJrapH.

Bbnpeku ye 3a 2017 r.,, cTpaHaTa HY € IOCTaBeHa HAa TPETO MACTO B CBETA
u BTOopo B EBpomna mo nmopobpeHve Ha MHAWMKATOPUTE 3a NpeANpHUEMavyecTBO
(GEDI, 2017), npe3 nocjieJHHUTe TPU r'OJIMHU HSIMA pa3BUTHUE B CTOMHOCTUTE Ha
unzaekca (GEDI, 2019). I'mobanHuAT npejnpueMadyecKd UHJEKC e MoKa3saTeJ,
KaKTO 3a KauyeCTBOTO Ha IpeAlpUeMayecTBOTO, Taka W 3a pPa3BUTHETO Ha
npeAnpyueMayeckaTa €KOCUCTeMa B JiaJieHa CTpaHa, 6asupailku ce Ha 14
KOMIIOHeHTa (CcT'bj10a). 3aeZHO C TOBA, Ipe3 NOCJAeJHUTE FOJUHHU ce HabJ/Il0iaBa
cnaj, Ha 6'bJrapuTe, MMalllM KeJlaHWe Ja cTapTUpaT 6u3Hec - oT 5.9% Ha 3.9%
(GEM, 2019). M3BoABT, KOUTO cJe[Ba €, 4Ye MMa MHOIO KaKBO Jia Ce >KeJiae
OTHOCHO BBTpPelIHUTEe (aKTOpPH, CTUMYJMpaAllyd MeCcTHaTa NnpeAnpheMadecka
eKoCHCTeMa.

3aK/Il0yeHue

Upe3 aHa/sv3a Ha JABeTe Tpynd GakTOpU MOXKe Jla ce MpPeJosoXU
ChIIECTBYBAaHETO HA Bp'b3Ka MexAy Tsx. OT eZjHa CTpaHa, ChC 3aBP’bLIAHETO CH B
poJINHATA, pEMUTPAHTHUTE Ch3/JaBaT NOTOK OT MHPOpPMaIHs, 3HAHUS U PECYPCH B
MeCTHaTa eKocucTteMa, 6as3vpaH Ha edekrta brain gain. [lo To3M HauwuH,
NpeHacANKU ONUTA CH, Ceé Chb3/1aBaT TPAHCTPAHUYHU MPEXKH Ha KOMYHUKAIHUS C
JPYTH  €KOCUCTEMHM, KOUTO TMPSAKO HJIM KOCBEHO  BJIMSAAT  BbPXY
npeAnpueMayecKkuTe JeWHOCTH Ha MecTHO HuUBo. OT Jpyra cTpaHa, 3a Ja
NpOTHUYAT Te3W MPOIeCU B CUHEPrUsl € HY»KHO eKOCHCTeMaTa B CTpaHaTa Ha
NPOM3X0/1 /1a IpeipasnoJiara ¢ 6J1aronpusiTHa 6U3HecC cpefia, KAKTO 3a MECTHUTE
npeAnpueMayd, Taka W 3a 3aBbpPHAJIMTE Ce EMUTrPaHTU. PeMUrpaHTBT-
npejnpueMay pasroJiara ¢ NpeAuMCTBO IpeJ; MECTHUTE CU KOJIETM OTHOCHO
JlocTbNa 70 ¢duHaHCcUpaHe, obpa3oBaHUe U KBaJubUKaLus,
HAy4YHOM3CJIe[0BaTeJCKUs U Pa3BOeH TpaHCcpep U TPAHCTPAHUUYHU KOHTAKTH C
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Jpyru ekocucTteMy. ToBa ro NpaBu He TOJIKOBA 3aBUCMM OT BBTPEIIHUTE
dakTopy Ha BiaMAHMe. M3M03BallKu IbJHUSA UM NOTEHLMAJ, 3aBbpHAJIUTE Ce
npeAnpyueMadyd UMaT BB3MOXKHOCTTA Ja JOIpHHEcAaT 3a 3HAYUTEJHOTO
noZ06peHue Ha MeCTHaTa eKOCUCTeMa.

HanpaBeHuAT aHa/iu3 Ccb3JaBa NpPeJNOCTaBKU 3a ObJell eMIUpPUYHU
U3CJIeIBAaHUA OTHOCHO ClIeJUPUIHOTO BJIMAHME HA [iBETe IPYNH PaKTOPH BbPXY
pa3BUTHUETO Ha NpejlipyeMadyecKkaTa eKocucTteMa B bbjirapus, B KOHTEKCTa Ha
peMUrpallMOHHUTe mponecd. Moxe ga ce u3caefBa JAOKOJKO OBbJIrapCKUAT
peMUrpaHT-IipeAnpreMad MMa NpeAUMMCTBa [IpeJ peAnprueMadnTe, KOUTO He ca
YYUJIM Y pabOTU/IM 3a TPAaHULA, U B KaKBa CTelleH peMUIrpauusaTa ce siBsBa IO0-
CWJIEH JIBUTaTeJI 32 pa3BUTHETO Ha MeCTHATa IpeANprueMadyecKka eKOCUcTeMa.
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Introduction

Since the beginning of the industrialization of society, the foundations of
industrial development have changed under the influence of external and internal
factors, among which we can distinguish technological breakthroughs, called the
"Industrial Revolution" (PR). Subsequently, three PRS occurred. Today, we can
talk about the beginning of the 4th industrial revolution and the transformation of
business models and business processes caused by new technologies, in
particular, the huge potential for development in economic sectors with the help
of a platform business model (BCG Global, 2016)

1. Business processes and their optimization

Industry 4.0 or the "Digital Revolution" suggests that key aspects of
production will undergo a radical transformation. Formal business process
analysis methodologies have clear regulations and simple templates, which are
the most effective tools in the presence of a large volume of quantitative data. In
the opposite case, the pragmatic method is preferred. It is actively used not only
for analysis, but also for optimizing business models. It examines the compliance
of processes with the original standards. The main attention in this approach is
paid to compliance with the completed developments. There is no fully unified
approach to the systematization of business process optimization, since each
researcher identifies its own stages, which are associated with specific conditions.

Industry 4.0 brings new technologies that can increase the productivity of
enterprises, in particular, their automation. To understand the practical benefits
of Industry 4.0, consider the company's experience in industrial production. Thus,
Thyssen Krupp AG is one of the world leaders in the production of high-alloy steel,
as well as metalworking machines and elevator. After cooperation with Microsoft,
the MAX system was created, which allows you to use elevator models and predict
their breakdowns, transmitting data to the company's engineers in real time. This
allowed for a 50% increase in uptime (Manyika |., Lund S., Bughin J., Woetzel .,
Stamenov K., Dhingra D., 2016)

2. Digital TNCs

Thus, the integration of digital revolution technology should significantly
help reduce costs, speed up the data analysis process, and prevent most accidents
for all companies using their technologies. In particular, an interesting topic to
consider is the behavior of large TNCs in a changing environment. It is well known
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that any business transformation must be justified and pursue certain goals, so as
not to cause an increase in inefficient costs.

Despite the unequivocal increase in the level of international relations in
the process of globalization, it is impossible not to note the slowdown in the
dynamics of international trade. Thus, in the period from 2007 to 2016, cross-
border routes of capital movement decreased by almost 65%. When comparing
the data with the level of world GDP, it can be concluded that international
economic traffic has decreased by 14% compared to 2007. [2] This divergence is
explained by the trend of the emergence of a new transfer of information flows -
the Internet. For example, Cisco's research shows that global Internet traffic has
increased almost 520-fold from 2002 to the present (from 100 to 51,900 gb/s)
(The Zettabyte Era, 2017). At the same time, in 2006-2014, the growth of cross-
border flows on the Internet is equal to 3280%, which indicates an unusually rapid
growth, which has continued in the future (Lund S., Manyika J., 2016).

The flow of information through the Internet has become almost as
influential in international economic relations as cross-border trade.
Consequently, the process of digitalization has a strong impact on TNCs: the value
chains created by TNCs are beginning to be undermined, as well as pressure from
competitors who previously had no access to global markets due to limited
resources. According to the available data, we can talk about a period of stagnation
that followed the global economic crisis (Mettler A., Williams A., 2011). However,
this statement is erroneous, since it is based only on superficial information. On a
more detailed analysis, it becomes clear that there is a whole layer of TNCs that
have successfully integrated their capacities into the digitalization process and
have become giants-industry leaders. For them, the main activity was the
development of new technologies, their application and the sale of their services.

There are three large groups of TNCs. The first are TNCs that use the
information and communication business model and create conditions for the
introduction of digital technologies-ICTs. The second group includes TNCs in the
IT sector, engaged in the production of computer equipment, parts, Internet
devices, as well as their components. Among all other TNCs, we can distinguish a
special group, the third, the so-called “digital” or platform TNCs. For the first time,
they were statistically highlighted in the 2017 UNCTAD report (Sebastian I, Ross
J.W., Beath C., Mocker M., Moloney K.G., Fonstad N.O., 2017) It follows from this
report that the tools and methods of the new generation of TNCs are strikingly
different from the usual ones before. Thus, it becomes possible to ensure the initial
level of sales and foreign economic relations with a much smaller number of
foreign assets. The asset-to-sales ratio of platform TNCs is approximately 1.5,
which is 1.5 times higher than that of other TNCs. This process of destruction is
explained by the traditional dependence between the size of foreign assets and
sales, and the intensive development of digital platforms as one of the tools of
internationalization.

Speaking about the platform business model, it is worth mentioning the
steady pace of increasing capitalization, as it is able to restructure the modern
economic system. The methods of making a profit for companies may vary, but the
basis is the connection of the seller and buyers on a single online platform. The
main difference from the classic TNCs is the absence of the need for strict
centralization of transaction flows, the creation and constant investment in
foreign assets for the effectiveness of the platform model. For example, Uber does
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not own any vehicles, and Airbnb cannot own the proposed real estate. They only
rely on the assets that are owned by numerous participants of their platforms.

3. Transformation of traditional TNCs

In the context of universal digitalization, TNCs that are based on new
technologies have more opportunities for growth and flexibility, while traditional
TNCs are forced to move to new markets under the pressure of many competitors.
An example of a company that fits modern criteria is the currently popular Tesla.
Having reached great heights in the field of creating electric vehicles, in 2015 it
was decided to start using solar panels in combination with its own energy
accumulators as part of innovative models of distributed power generation. At the
same time, the Tesla on-board computer has all the functions of a smartphone and
tablet, which is not a direct attempt to capture this market, but does not exclude
such a possibility in the future. Thus, Tesla combined incongruous market
segments. This phenomenon is causing concern among the top management of all
companies and TNCs.

At the same time, most traditional TNCs have realized the need for
digitalization and the launch of appropriate processes. However, summing up the
results showed that in 2016, 84% of the corporations that are in the Top 2000 of
the world failed. The reason lies in the underestimation of the need and depth of
transformation, since the process of transition to the virtual world requires
serious changes (Geneva, World Economic Forum, 2016)

Conclusion

Summing up, it can be noted that the active development of digital
platforms is the most preferred direction for the development of multinational
business in any industry, even taking into account its heterogeneous process. At
the same time, it should be noted that the main driving force of digitalization will
be the competition between platform TNCs and traditional ones, which have
managed to successfully transform.
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ON SOME ASPECTS OF TRANSPORT INFRASTRUCTURE IMPACT
ON TRANSIT TRANSPORTATION DEVELOPMENT

Anna Troilina
doctoral student, major in Economics
Rostov State University of Economics

Introduction

Transport infrastructure is crucial for the functioning and competitiveness
of the economy at the national and international levels. The basis of modern
reforms in the field of transport has created an incentive for the formation of a
unified transport policy of the state. One of its goals is the integration of the
Russian transport system into the world to ensure an increase in the level of
transport services for domestic and transit transport using multimodal
technologies, which correlates with the key goals and priorities outlined in the
Transport Strategy of the Russian Federation for the period up to 2030:
"integration into the world transport space and the realization of the country's
transit potential [...], it involves the creation of globally competitive transport
corridors based on a technically and technologically integrated transport and
logistics infrastructure that ensures the implementation of the country's transit
potential, including joint projects within the framework of the Eurasian Economic
Union, as well as with other states." [1]

1. Russian transit capacity overview

The above is updated by the indicators of the development of transit
transport in our country. In particular, in 2019, FESCO and some other companies
launched a transit service from Korea and Japan to European countries. The routes
of these services run along the Trans-Siberian Railway, but some suggest a direct
route by rail with a shift to the Stephenson gauge in Poland, while others include
the sea leg from St. Petersburg to Kaliningrad." [2]

The most basic positive externalities of the Asia - Europe transit services
are based on the speed of transportation up to 24-25 days, in contrast to the sea
transportation by "DeepSea". Consider the vector has a high potential of
development: "the volume of exports in Germany from Korea and Japan is 2.5
times higher than the exports of these countries to Russia. However, so far, almost
all cargo is transported by sea, and the volume of traffic in transit through Russia
is insignificant." [2]

The Strategy also emphasizes the need to expand the capacity of domestic
seaports and the carrying capacity of ships under the Russian flag in order to
improve the quality of service and maximize the satisfaction of quantitative and
qualitative indicators of demand for transport and logistics services in foreign
trade.

However, at present, the future of transit depends on the situation in the
macroeconomics, as well as on Russia's political relations with neighboring border
countries, since the basis of a successful transit policy can be a constructive foreign
policy that ensures an increase in cargo transportation, including in containers.
Russia's accession to the WTO will help expand its transit potential.
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2. Far East to Europe transit potential

Russia seeks to establish independent political and economic relations in
the transport sector with Latvia, Lithuania, and Finland. At the same time, it
modernizes and creates its own ports, which ensures the reliability of
transportation that is not subject to outside influence. The potential of the Far
Eastern transport infrastructure to increase transit traffic with China is also
expanding. But special attention, in our opinion, should be paid to the
development of transit traffic through the operation of the Northern Sea Route,
which can become an alternative to the Suez Canal, where the accident of a
container ship in March 2021, which blocked the way for more than 200 different
transport ships with cargo, led to multibillion-dollar losses in international trade.

Using the Northern Sea Route of Russia, you can optimize the cost of
transporting fish and other marine products from the Far East to the European
part of the country, as well as wood and construction materials, transit container
cargo that does not require special temperature conditions for storage and
transportation.

However, the development of this territory requires the direct
participation of state authorities and subordinate structures. Since the Russian
Northern sea routes are to a certain extent conditioned by such factors as the
difficult navigation and ice conditions that require the use of icebreakers, it is
necessary to create a centralized mechanism, including a transport management
body, which would ensure the coherence, accuracy, and timeliness of scheduling
the movement of transport vessels and their port call, which can be implemented
within the framework of public-private partnership.

Currently, the volume of cargo transportation in the Arctic continues to
grow due to an increase in the volume of cargo transportation from the northern
economic regions: the expansion of export supplies of Russian LNG, crude oil, and
coal, the development of domestic and international transit traffic along the
Northern Sea Route.

3. Eurasian Economic Union transit potential

[t is also important to implement the transit potential of Russia within the
framework of the Eurasian Economic Union. Taking into account the perspective
vectors of the economic development of the EEU, first of all, the state needs to
participate in the development of container transit transport by rail, with the
priority value of the delivery time. One of the promising ways is to support the
state and coordinate the work of transport companies of various types of
transport, freight forwarding companies, sea and river ports, insurance
organizations, customs authorities, taking into account the information support of
shipping operations.

It should be borne in mind that the existing multifaceted problems in the
work of the objects and subjects of the transport infrastructure of the Russian
Federation, including those related to the different gauge of the railways of the
states of the Eurasian Economic Union (1520 mm) and the railways in Asian and
European countries (1435 mm), as well as the difficulties of interaction caused by
the different legal systems of these states, which complicate the use of multimodal
technologies.
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Positive externalities may arise when container transit through the
territory of the Russian Federation increases directly in the Europe - Asia
connection. By 2025, Russian Railways plans to attract about 1.9 million TEU of
container transit, which is 26% higher than the target for the growth of container
transit set by the Transport Strategy of the Russian Federation for the period up
to 2030. [3] In our opinion, the achievement of the planned performance
indicators of Russian Railways contributes to the comprehensive renewal of the
transport infrastructure in railway transport with the direct participation of the
state, since the attractiveness of the country in terms of transit territory is
manifested in the options of cargo transportation routes associated with the
infrastructure and the transportation costs. We believe that the developed
transport infrastructure increases the attractiveness of transit in the country, as it
ensures efficient transport operation and facilitates the delivery of goods between
different countries.

Conclusion

It should be noted that today there are many promising projects within the
framework of the " Comprehensive Plan for the Modernization and Expansion of
the main Infrastructure, including the development of the transport corridors

"West-East" and "North-South", projects: "Europe - Western China", "Seaports of
Russia", "Northern Sea Route", "Inland Waterways", etc. The Ministry of Transport
of the Russian Federation (with the participation of the Ministry of Economic
Development of the Russian Federation, the Ministry of Energy of the Russian
Federation, the Ministry of Finance of the Russian Federation, and the Analytical
Center under the Government of the Russian Federation) plans to implement
measures under these projects until 2024 (which, in our opinion, is a fairly short
period for such large-scale projects of updating transport infrastructure).

Thus, it can be stated that the measures taken to update and improve the
transport infrastructure within the framework of the state policy and Transport
strategy will help to increase the volume of transit traffic and increase the use of
the transit potential of Russia.
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Theoretical Framework

Mankind has always sought comprehensive access to the forces of nature,
and its indicator is the continuous development of the frontiers of activity at the
level of globalization, a mixture of capitalism and democracy, during the process
of which the free flow of thought, man, goods and services and capital is possible
in that world. This dynamic transformation promises a fundamental change in all
aspects of our lives, and the transformation in areas such as social interaction,
knowledge, economic issues. On the other hand, globalization has had a great
impact on the world of communication and information. The global information
society is evolving at an astonishing rate as a new way of doing business. In the
meantime, we are witnessing many new businesses, social and professional
opportunities and opening new markets for competition, investment and foreign
participation. With the formation of the WTO and the emergence of new markets
in the field of services, economic globalization has accelerated and has forced all
countries of the world to join or think about it while legal services increase. It plays
a vital and undeniable role in supporting and facilitating trade relations in today's
global economy (Mohammad, H. Z. 2009).

Services have become more dynamic in the international trade sector in
recent years and have played a key role in the structural changes of the world
economy. Professor Madame Bastid believes that international governmental
organizations are organizations that are created in order to achieve common goals
by conducting a series of coordinated and continuous tasks between the governing
governments. These organizations have their own pillars and powers. In addition,
enjoy the right to make independent decisions (Sadegh, P. 2016, Majid, S. 2018).

WTO is an international organization that regulates global trade laws and
resolves disputes between members. The members of the WTO are the countries
that have signed the agreements of this organization.

The basic rules and principles of the World Trade Organization include:

» mutual provision of national treatment with goods and services of
foreign origin;

» refusal to use quantitative and other restrictions;

» resolution of trade disputes through consultation and negotiation
(Murasheva, G.F. 2014).

All WTO members are committed to the implementation of the main
agreements and legal documents, united by the term "Multilateral Trade
Agreements". From a legal point of view, the WTO system is a kind of multilateral
contract (a package of agreements), the rules and regulations of which regulate
approximately 97% of all world trade in goods and services (Lopatina, 0. N. 2012).
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The functions of the WTO play an important role. Among the main aspects
of the WTO's activities, the following can be distinguished:

[ Functions ]

control over the multilateral settlement cooperation monitoring
implementation trade of trade with of national
of agreements negotiations disputes international trade policy

specialized
organizations

and
arrangements

Figure 1 - Functions of the World Trade Organization
Resource: Internet

The World Trade Organization helps to conduct trade activities around the
world through its trade agreements. The rules for WTO members are structured
and all members of the organization are aware of possible penalties for violations
of the rules, which allows for a safe trading arena for all WTO members. The WTO
is constantly negotiating to improve trade agreements between its members.
Membership also allows you to reduce the cost of doing business by eliminating
volatility.

The general benefits of WTO membership are:

» obtaining more favorable conditions for access to world markets;

» elimination of discrimination in trade by accessing the WTO
dispute settlement mechanism, which ensures the protection of
national interests in the event that they are infringed upon by
partners;

» the ability to implement their current and strategic trade and
economic interests through effective participation in the
development of new rules of international trade (Lantsova S.A.,
Achkasov V.A. 2013).

Afghanistan’'s membership in the World Trade Organization

Among the participants of the WTO there are countries both from Europe,
America and Africa, and from Asia, among which Afghanistan appears since 2016
(Official Tass website).

At an official request from the government of the country, a working group
was created from 28 countries, including, China, Pakistan, Tajikistan, India, Russia,
Japan, Saudi Arabia, etc., and Afghanistan had trade relations with most of them.
Afghanistan submitted its trade policy memorandum on March 31, 2009, and
questions and answers were sent only in 2010 (Mohammad, H. Z. 2009).

As a result, the previous assembled working group held five meetings,
which took place in the next in 2011-2015. On November 13, 2015, the working
group members submitted their final report to the WTO. After the signing of the
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protocol by the Afghan government, the country finally became a member of the
WTO.

In turn, Afghanistan's goal of WTO membership was built on the belief that
the country would develop economically and solve trade and transit problems, as
well as attract foreign investment.

With the aim of gaining WTO membership, the Afghan government
undertook some internal reforms in trade, economy and investment, which led to
the signing of a number of bilateral agreements on goods and services.

The main goal of the WTO was to open borders for trade and reduce tariffs,
so Afghanistan set an average tariff on food of 13.5%, on agricultural products
33.6% and on non-agricultural 10.3%. In addition, after joining the WTO,
Afghanistan joined the Agreement on information technologies, in which all
participants were proposed to completely abolish their obligations in relation to
IT products covered by this agreement (Mustafa, Z. P., Mahboubeh, K., Massoud Z.
2016).

The benefits of opening up the economy, including the legal services
market, will not pose much of a problem for countries with export-oriented
economies (BAI N, J. S. 1968). However, opening up the economy, including the
legal services market, to countries, which are economically focused on domestic
resources, can be a major challenge. Because it can be considered as potential
challenge for governance and domestic political dominance. The key point to
consider about successful developing countries in export development is how to
implement economic reforms and implement their export development strategy
(WTO. 2000).

Advantages and disadvantages of Afghanistan joining the World
Trade Organization

However, the issue of Afghanistan's membership in the World Trade
Organization, which regulates 95% of world trade, is undoubtedly a major
achievement. Membership in this organization is a positive step towards
strengthening regional and global economic cooperation as well as the country's
economic growth. Membership in the WTO can increase foreign direct investment
in the country and lead to economic growth and stability. Nevertheless,
Afghanistan's membership in the WTO also has its drawbacks, and how to manage
the challenges of Afghanistan's membership will determine the economic benefits
and losses. In fact, for Afghanistan, accession to the WTO meant both advantages
and disadvantages.
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Figure 2 - Benefits of Afghanistan's accession to the WTO
Recourse: Compiled by the author

Despite the opportunities mentioned above, Afghanistan's accession to the
WTO could have dire consequences for Afghanistan's economy. If Afghanistan's
accession to the WTO is not managed properly and effectively, it will present more
threatening and challenging opportunities to Afghanistan. Therefore,
Afghanistan's economic policymakers must pay close attention to these following
disadvantages and challenges of Afghanistan's accession to the WTO:

Figure 3 - Disadvantages of Afghanistan's accession to the WTO
Recourse: Compiled by the author

The important point is that the positive and negative effects of
Afghanistan's membership in the World Trade Organization on different parts of
the country's economy should be researched by relevant experts to explain the
dimensions of the impact of WTO membership on the country's economy; For
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example in the field of exports and imports, employment, production, foreign
exchange policies, investment in agriculture and industry. Also, plan to reduce the
negative effects of Afghanistan's membership.

According to the author’s opinion, joining the WTO provides a tremendous
opportunity for the government of Afghanistan, and as a drawer to benefit more
from globalization and the WTO, we need to consider the following tips:

1. Joint production activities should be established with the countries of the
region within the country in order to increase national production;

2. The relevant institutions of the Government of Afghanistan should first
launch awareness programs for investors, national traders and other officials on
WTO rules;

3. Provide the necessary techniques and skills for packaging domestic
products with international standards as soon as possible, because the biggest
challenge is to export domestic products from this area;

4. Seek solutions to increase the export of agricultural products because
with the membership to the World Trade Organization, the agricultural sector will
not be most affected.

5. Provides more opportunities for investment in the country to increase
production surplus and export abroad.

Considering the above-suggested factors, Afghanistan can have growth and
development in the country's economic affairs in the future.

Conclusion

Afghanistan's joining the WTO has opened a new phase in Afghanistan's
contemporary economy. Accession to the WTO was necessary in addition to other
economic benefits in order to attract more foreign investment. The view of joining
the WTO should be economic extraversion based on the internal capacities of the
country's economy. Taking advantage of Afghanistan's spatial advantages in the
absence of discriminatory laws in the country encourages foreign investment to
enter the Afghan economy. An economy that is thirsty for any kind of investment.
Foreign direct investment that brings with it management, technology, skilled
labor, economic vitality, and mobility requires the protection of private property,
stability in macroeconomic policies, freedom of action in the microeconomic, and
fluidity in the labor market. This form of investment can be one of the most
important factors of economic growth in the country, which has taken a big step
towards its realization by joining the WTO.

Base on author’s suggestion above, I would like the Afghanistan
government to consider these so that country’s economy will gain a balance
benefits form the WTO.
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Introduction

The crisis that accompanied the transition of the Baltic States to a
democratic political system and market economy, such as rising unemployment,
declining social funding, declining levels of security and overall quality of life, led
to an increase in the population excluded from economic and political life their
community. Current labor market trends and structural reforms have led to the
emergence of new socially excluded groups, including people with disabilities,
people over the age of fifty, low-skilled youth, young mothers with children, rural
workers and marginalized groups such as former prisoners, people with mental
illness, immigrants, the homeless and national and ethnic minorities. All of these
groups have little opportunity to find a job in the traditional labor market and at
the same time have insufficient support from government agencies. In such
conditions, an effective solution to the problems of inequality and social exclusion
of certain segments of the population is impossible, at least in part, without self-
organisation and self-sufficiency by community members themselves. One of the
tools that solve these problems in the community we can include social
entrepreneurship.

Social entrepreneurship as an effective tool for solving social problems is a
fast-growing sector of the economy in the Baltic States and around the world.
Social enterprises, as an interdisciplinary type of entrepreneurship, often face
obstacles and problems that ordinary enterprises have already overcome, namely:
lack of legal framework, complex business models, identity problems, lack of
public awareness, problems of access to investment markets and more.

1. Genesis of scientific ideas about Social Entrepreneurship
The most common definition of social entrepreneurship belongs to J.
Gregory Dees (Dees, 2001), who identified five factors that determine it:
e Adopting a mission to create and sustain social value (not just private
value),
e Recognizing and relentlessly pursuing new opportunities to serve that
mission,
e Engaging in a process of continuous innovation, adaptation, and learning,
e Acting boldly without being limited by resources currently in hand,
e Exhibiting heightened accountability to the constituencies served and for
the outcomes created.
The Schwab Social Entrepreneurship Foundation offers the following
definition of social entrepreneurship:
e Applying practical, innovative and sustainable approaches for the benefit
of society as a whole and paying special attention to the poor,
e Approach to economic and social problems, which allows to cover
different sectors of the economy based on values that are common to each

138



C6opHUK OT 25 cTyleHTcKa KoHbepeHus Ha kaTegpa MUO - CBuios, 2021 .
Proceedings from the 25t Student Conference, Department of IER-Svishtov, 2021

individual social entrepreneur, regardless of whether his/her direction
was education, health care, reform of the social support system, human
rights, workers’ rights, the environment, economic development,
agriculture, etc .,

e Any other organizational activity in which they are involved in
commercial or non-commercial activities,

e Approach to understanding social entrepreneurship allows to distinguish
between social entrepreneurs and other people “working for the benefit”
and organisations whose activities are aimed at improving social
development.

The common definition of social entrepreneurship covers three key
aspects, which emphasized in the program documents of the European
Commission (The Social Business Initiative):

e Entrepreneurial dimension: participation in continuous economic
activity,

e Social dimension: a clear social goal,

e Managerial dimension: the existence of management mechanisms that
ensure the priority of the social goal and take into account the interests of
various stakeholders.

Each of the above dimensions defined by developing a set of basic criteria
that reflect the minimum conditions that an organisation must meet in order to be
classified as a social enterprise according to the definition of the European Union.
The organisation must:

e To participate in economic activities,

e Have a clear social goal that benefits society,

e Have restrictions on the distribution of profits or assets among
stakeholders in order to prioritize the achievement of a social goal,

e Beindependent of the state or for-profit organisations,

e Provide for inclusive governance and/or democratic decision-making
processes.

Summarizing foreign experience, we have identified and specified the main
areas of social entrepreneurship, including (Defourny & Nyssens, 2008; Spear,
2006):

Social services (care for people, preschool education of children, creation
of sports organisations for young people, household services, provision of services
to low-income families),

Initiatives in the field of socio-professional reintegration (aimed at
retraining and / or acquiring a new job, creating jobs for people with disabilities),

Rehabilitation of people in difficult life situations,

Local development (agritourism, solving environmental problems at the
local level),

Agricultural development,

Financial services (provision of services in microcredit),

Legal services (provision of services in counseling and legal support of
socially vulnerable groups),

Medical services (provision of quality medical services using an innovative
approach for socially vulnerable and antisocial groups).

2. Research of Social Entrepreneurship in the Baltic States
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The Baltic States adopted national strategies, policy schemes and legal acts
that define Social Entrepreneurship at the national level. National definitions of
social enterprise articulate the social, entrepreneurial and governance dimensions
of social enterprise in different ways (Table 1).

Table 1. National definitions against the core criteria in the Baltic States operational
definition of Social Entrepreneurship

Country Source of definition Point of departure from the EU operational
definition
Estonia No official definition. A It partially aligns with the EU operational definition,
broadly accepted as it puts strong emphasis on primacy of social aim
definition of SE was and financially sustainable business model, but while
developed by the it introduces an asset lock, it does not explicitly
Estonian Social Enterprise mention either compliance with a non-profit
Network (ESEN). distribution constraint or stakeholders’ engagement
Lithuania  Law on Social Enterprises It targets two types of Work integration social
(1X-2251/2004). enterprises without imposing either non-profit

distribution constraints or stakeholders’

Conception of participation. Additionally, it limits Work

Social Business (2015). . . , , ) L
integration social enterprise economic activities to
Guidelines for Social certain fields. They define social business in a way

Enterprise Projects that closely aligns with Social enterprises as per the
(2017). EU operational definition, with additional emphasis

on social innovation and measurement of social

impact.
Latvia Law on Social Enterprises It limits Social enterprises to limited liability
(2017). companies. Nevertheless, they must comply with

criteria that are closely aligned with the EU
operational definition. Additionally, staff’s consent is
needed to adopt the Social enterprise status.

Source: EU Programme for Employment and Social Innovation

Differences across countries concern the types of activities defined as social
(i.e., work integration and/or the delivery of social services), the share of incomes
that must be generated by market activities, and the degree to which and
modalities whereby concerned stakeholders are expected to participate in
decision-making processes.

Data on employment confirm that social enterprises in the Baltic States are
generally micro- and small organisations with high proportions of female workers
(Table 2).

Table 2. Estimated number and degree of acceptance of social enterprises (SE) in the Baltic

States
Country Year Estimated = Number of Estimated Degreeof SE concept
number of SEs per number of data use &
SEs million employees reliability acceptance
inhabitants
Estonia 2016 121 92 1.603 Average Low
Lithuania | 2016-2017 3.476 1.237 N.A. Average Average
Latvia 2018 Approx. 200  Approx. 103 N.A. Average Average

Source: EU Programme for Employment and Social Innovation
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In Estonia, the diversity of social enterprises is huge. Services offered vary
from providing telemarketing jobs to the disabled, to activating local communities
by renovating and finding new uses for old manor houses. There is no special legal
form for social enterprises in Estonia. Most of social enterprises are registered as
non-profit associations or foundations. There are also a few limited liability
companies identifying themselves as social enterprises. In order to achieve more
favourable taxation conditions, a rather widespread solution is combining two
organizations (e.g. a non-profit association and a limited liability company) to
form one social enterprise. A considerable part (66%) of the average total income
of social enterprises is earned by engaging in entrepreneurial activities. Almost a
third of social enterprises don’t use donations and grants at all. In other words, ca
1/3 of social enterprises are fully sustainable based on their sales income.
Approximately 1/3 of the social enterprises provide social welfare services. Social
enterprises are situated all over Estonia but mainly in and around our two biggest
urban centers (capital city Tallinn and university town Tartu). An average social
enterprise is a micro-business (with 1-4 employees) (Social Entrepreneurship
Support Network of in the Baltic Sea Region).

In Lithuania, a Law on Social Enterprises was passed in 2004 (amended in
2011) which defines a social enterprise as “any sort of enterprise that is set up to
create employment for people that are severely disadvantaged in the labour
market”. The Law distinguishes two types of social enterprises: social enterprise
and social enterprise of the disabled. In Lithuania, the creation of flexible jobs by
social enterprises is regarded as a positive trend that can especially benefit
women. This is the case for both social enterprises led by women and social
enterprises that mainly employ women. The high share of women employed is
related to the fields of engagement of social enterprises, which also typically
account for a high percentage of women when they are managed by public
agencies (Social Entrepreneurship Support Network of in the Baltic Sea Region).

In Latvia, the number of employees in social enterprises at their inception
is approximately one to two people. Most social enterprises in Latvia are relatively
young; they were created only during the last 2-5 years and, as a rule, they employ
no more than 10 people. Most social enterprises are located in the capital Riga, but
thanks to various social programs to support regional development and new
entrepreneurs, more and more people are starting their own social
entrepreneurship initiatives in other cities and rural areas of Latvia. In recent
years, the legal and political framework in Latvia has significantly improved - the
concept of social entrepreneurship is included in various documents of the
strategic policy of the state (Social Entrepreneurship Support Network of in the
Baltic Sea Region).

3. Support measures and resources for starting up Social
Entrepreneurship in the Baltic States
The growing interest in Social Entrepreneurship, their development and
their potential has led in various countries to the emergence of instruments,
projects and institutions aimed at favouring their start-up and consolidation
(Table 3).
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Table 3. Availability of major support measures for starting up Social Entrepreneurship in

the Baltic States
Type of support measures Yes, without Yes, with Not
limitations limitations available
Grants and subsidies from public authorities Latvia, Estonia
and European funds Lithuania

Grants and other support from private

. Latvia, .
stakeholders, foundations and second level . . Estonia
.. Lithuania
organisations
Private and public support for incubators Latvia,
and business innovation centers Lithuania,
Estonia

Source: EU Programme for Employment and Social Innovation

The importance of such a support system is twofold: social enterprises
contribute in the Baltic States to increasing the overall level of entrepreneurship
and, at the same time, help to develop responses to a variety of social problems.
To guarantee the continuity and growth of their activities, social enterprises, as all
enterprises, must produce goods or services that generate enough income to cover
the production costs and to generate some management surplus to support
investments and growth. However, given their specificities and the nature of the
goods and services they produce, social enterprises cannot rely only on a well-
defined single market but must derive their income from several sources: market
and non-market activities, public and private (Table 4).

Table 4. Availability of types resources for starting up Social Entrepreneurship in the Baltic

States
Country Types of resources
Estonia Resource mix from a combination of various revenue streams, including public

payments obtained through public tenders and paid services addressed to private
customers. The importance of private sources is increased since social sector tenders
usually require winners to subsidise their budgets with grants, volunteering or
“doing more with less”. Income from private customers characterizes Social
enterprises engaged in environmental protection, hobby, education, culture,
sustainable production and consumption, tourism and cultural activities

Lithuania = Resource mix with a high proportion of public funding largely based on grants for
employing disadvantaged workers in Work integration social enterprises. Social
enterprises in the form of NPO are mainly financed on a yearly basis by state and
municipalities to organise the provision of public services to specific groups in
society. The largest portion of financing is distributed through project tenders
within the framework of specific yearly programmes. The public procurement
system in Lithuania creates favourable conditions for Social enterprises. However,
the main obstacle for SEs in the development of the social service market is the fact
that state and municipal institutions tend to systematically purchase social
services through grants or rely on state or municipal service providers

Latvia Resource mix but with a high proportion of public funding largely based on grants

and mainly managed by local authorities aimed at promoting this relatively new
sector; initial expansion to include activities directly involving private buyers

Source: EU Programme for Employment and Social Innovation
Public grants and subsidies are the most common way to support

traditional non-profit organisations and are still largely used to support Work
integration social enterprises in employing disadvantaged people, while
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membership fees are an important source of income for social enterprises
providing sport and cultural services.

Conclusion

The rapid globalization of all processes affecting the world has led to the
transformation of business activities and a change in the vector of targeting agents
of economic processes towards socialization, which determined the emergence of
a new institution in the field of economics - social entrepreneurship. The
precondition for the emergence of social entrepreneurship is injustice in all forms
and spheres of life that arises in society. The mission of social entrepreneurship is
to solve the problem of socially vulnerable groups and other problems of society.
Social entrepreneurship takes over some of the functions of the state, which makes
it profitable for it. At the same time, the intensification of social entrepreneurship
in the Baltic States indicates a high level of development of civil society, which
increases the requirements for the state as an artificial entity created by people
for their common good.
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Introduction

Over the past years, there was witnessed a great rise of emerging market
firms which rapidly expanded production and/or operations overseas. This fact
has attracted growing scholarly attention, and, actually, a fierce debate on the
main motives of internationalization process for emerging market firms (here and
later on - EMFs) and the ground for such a speedy internationalization
(engagement in value-creating activities out of national borders).

The goal of this paper is to investigate the applicability of existing theories
to the internationalization of EMFs based on a literature review in this field and
highlight existing conceptual differences in explanation of internationalization
motives of firms, originated in developed versus developing countries.

1. Changing landscape of firms in Forbes 2000 and Fortune 500

global lists over the last 10 years

Fortune Global 500 and Forbes Global 2000 annual rankings of the world's
largest companies are traditionally the most comprehensive ones in sense of
coverage and evaluation criteria.

If we look at the rating of Fortune Global 500 it can be noticed that by 2020
for the first time China had the largest number of companies represented despite
a global recession aggravated by the COVID-19 pandemic. Chinese firms slightly
outpaced those from the United States, 124 to 121, and are way ahead of third-
place Japan. China now has more firms on the list than France, Germany and Great
Britain combined (Table 1). If to dig further into the distribution of all the
companies in the list, we will see that India and Brazil have 7 companies each,
Mexico and Russia - 4 each, Malaysia, Poland, Saudi Arabia, Thailand and Turkey
- 1 each; total 151 company from emerging markets in 2020 compared to 69 back
in 2010 and 18 in 2000.

Table 1. Fortune Global 500 list 2020 and 2000

Number of Companies Number o,
Rank Country in ];020 i Companies in };000

1 China 124 10

2 USA 121 179

3 Japan 53 107

4 France 31 37

5 Germany 27 37

6 UK 22 40

7 South Korea 14 12

8 Canada 13 12

9 India 7 2
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10

Italy

6

10

Rest countries

82

54

Source: Author calculations based on Fortune Global 500 2020 and 2000

The same applies to Forbes Global 2000 list. After 10 years, it can be seen
that China makes the most appearances out of any country in the top 10, beating
the US’s four entries with five (Table 2). The total number of EMFs in 2020 list was

560.
Table 2. Forbes Global 2000 list in 2020 and 2010
Number of Companies Number o,
Rank Country in IZFOZO i Companies in IZFOI 0
1 USA 588 524
2 China 324 136
3 Japan 217 258
4 UK 77 93
5 Canada 61 56
6 South Korea 58 68
7 France 57 49
8 Germany 51 46
9 India 50 61
10 Italy 26 19
Rest countries 491 690

Source: Author calculations based on Forbes Global 2000 2020 and 2010

2. Ownership, capabilities and innovation as the key characteristics

of EMFs

Economic underdevelopment is important for understanding how
emerging market firms behave. So, the internationalization processes of firms
have been studied in essentially two contexts, one focusing on those from the
developed, and the other on those from the developing economies (Buckley et al.,
2008, Li, 2007, Panond, 2007). Emerging economies may not have large segments
of the population with high income levels capable of paying premium prices for
products, highly sophisticated providers of inputs or supporting services, or
advanced transportation and communication infrastructure. As a result, many
EMFs have to invest in domestic infrastructure to compensate for deficiencies in
the provision of assets by their governments. Nevertheless, nascent pro-market
reforms have altered the competitive landscape and led these firms to improve
competitiveness.

Underdeveloped pro-market institutions is the second dimension that
tends to characterize emerging markets. Underdeveloped pro-market institutions
have been called institutional voids (Khanna & Palepu, 2010).

There are three sets of characteristics of EMFs that seem to drive their
behavior as a result of their country of origin: ownership, capabilities and
innovation.

First, ownership of emerging market firms appears to be influenced by the
underdevelopment of the country and, especially, of financial institutions that
ensure access to abundant and low cost capital and protect investors’ rights. As a
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result, state-owned firms seem to take a particular preeminence in emerging
markets, with the state becoming an investor that provides firms with the capital
required to offer needed products and services. The lack of investor protection
may also result in the emergence of large family-owned firms that substitute for
capital markets and become business groups. These family-owned firms achieve
control of the ever-expanding set of firms via pyramidal ownership, thus,
becoming primary investors in other firms.

Second, capabilities of EMFs depend in part on a country’s supporting
infrastructure and comparative advantages, such as education and innovation
systems. Firm capabilities depend not only on a firm’s investments, but also on the
quality of inputs it obtains. In many emerging markets available inputs tend to be
of lower quality and sophistication, especially inputs that must be developed
rather than those that are part of the country’s endowment. EMFs cannot rely on
external providers for many inputs, even if these inputs or services have little to
do with the overall ability of firms to compete in global markets (e.g., security,
cleaning services or transportation). As a result of these limitations, EMFs must
develop and leverage a wide array of capabilities instead of focusing on their core
areas or activities.

Third, EMFs suffer from the weakness of innovation systems at home,
which limit their ability to develop highly sophisticated technology and innovate.
Notwithstanding some exceptional technological leaders, many EMFs tend to have
less sophisticated technologies than competitors in advanced economies. Thus,
EMFs appear to follow different paths for developing technology and innovating
(Luo & Tung, 2007). Some firms copy ideas and innovations from advanced
market multinationals via reverse engineering, others focus on process and
business models innovations, because these are more difficult to copy than
product innovations, some focus on creating product and/ or business models
innovations that reduce production and operation costs and address limitations
to distribution and customer payments, which are more appropriate for emerging
markets.

These three firm-level influence ways in which EMFs internationalize.
Cuervo-Cazurra and Ramamurti (2014) consider two different ways:
internationalization in other countries to take advantage of innovations and
capabilities developed in the home country, and internationalization to solve some
limitations of the home country.

3. How do EMFs internationalize?

The literature review shows that the first wave, which emerged in the late
1970s and early 1980s viewed the competitive advantages of EMFs as being
derived from their ability in reducing costs through scale economies, often
substituting machinery with human labor and replacing imported inputs with
cheaper local ones, or improving performance through knowledge of operating in
less developed markets. The second wave, which emerged in the 1990s, viewed
the competitive advantages of EMFs as being derived from the incremental
learning processes that involve value chain activities, starting with lower end
tasks and incrementally moving up to the upper end activities on the value chain
(Panond, 2007).

Li (2007) suggests that the recent literature on the internationalization
processes of EMFs focuses on asset-seeking motives rather than the asset-
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exploiting arguments on which developed country internationalization process
models, such as the OLI paradigm (Dunning, 1988) are based. He contends that, in
contrast to firms from developed markets, EMFs will not consider ownership
advantage as a precondition for internationalization; they will seek this as a
strategic motive only after they begin to internationalize. This view also argues
that, unlike the assumptions on which the OLI is based, EMFs will not only seek
partial internalization modes such as joint ventures or alliances as they
internationalize; their unique ownership advantages will derive from their social
and relational capital which will overcome any ownership advantages viewed
from developed country lenses (Li, 2007). Luo and Tung (2007) underscore this
view with their argument that EMFs have been using international expansion as a
springboard to acquire strategic resources and reduce institutional and market
constraints in their home markets.

All these studies exemplify the challenges waged against the earlier,
governing paradigms about international expansion, perhaps most
comprehensively represented by the OLI paradigm.

LLL model. Inspired by the resource based view, Mathews’s (2002) work
offers that EMFs are typically resource-poor and thus will engage in searches to
capture resources that can then be internalized and transformed into dynamic
capabilities essential for competing in demanding, technology-intensive markets.
In his view, internalization of dynamic capabilities, and thus effective international
competition, will be a function of:

- linkages to generate resource acquisition opportunities for the EMF;

- leverages as means through which the EMF will be able to exploit the

resource linkages established;

- learning that will result as the outcome of repeated applications of

linkage and leverage.

A key assumption of this LLL model is that resources are not typically
secured from open-market transactions, but through firm-to-firm contractual
connections; that is, through strategic networking, where affiliation can be a key
resource.

The bundling model. In contrast to OLI, the transaction cost theory of the
MNE is able to accommodate both asset-exploiting and asset-seeking FDIs because
it focuses on the characteristics of the interdependence between actors rather
than on the actors themselves. This approach can explain all the major types of
FDIs made by EMFs. Just like their advanced country counterparts, EMFs have
invested abroad to acquire natural resources—such as minerals—and parts and
components. They have done so because of their inability to obtain the needed
supplies through spot market purchases or long-term contracts. They have also
integrated into foreign sales subsidiaries to handle their exports whenever they
could not contract for adequate distribution services. All of these types of
investment can be easily explained by the transaction cost theory of the MNE
(Hennart, 2012).

The starting point of the bundling model is that the successful exploitation
of any intangible FSA (firm specific advantage) requires its bundling with CSAs
(country specific advantage) such as land, natural resources, customers, utilities,
permits, etc. So EMFs go abroad to source current knowledge needed to leverage
the complementary local resources they control. As Child and Rodrigues (2005)
note, that knowledge can be obtained through a variety of ways. The local firm can
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buy technology embedded in parts, it can hire individuals with the requisite
experience, it can in-license and in-franchise foreign technology and brandes, it can
trade market access for foreign technology in domestic equity joint ventures. All
of these forms do not result in FDIs. For FDI to be the chosen solution, two
conditions must be met: (a) knowledge must be embedded in employees and (b)
these employees must be more efficiently located abroad than at home. If local
firms cannot persuade knowledge workers to come to them, then they will have to
set up greenfield R&D affiliates at the foreign locations where the knowledge
workers live or acquire the foreign firms for which they work (Hennart, 2012).

Conclusion

The rapid speed of internationalization of many emerging market firms,
especially those from Asia, triggered debates among scholars concerning the
conceptual explanation of such internationalization. Some share the idea that the
traditional frameworks (e.g., OLI framework) can be modified and strengthened
to explain the unique aspects of EMFs internationalization. The others believe that
the traditional frameworks are insufficient, and propose alternatives, such as the
LLL framework or bundling model.
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Introduction

The policy of companies entering the foreign market has changed. It is not
necessary to use a long-term algorithm, first mastering “similar” territories. For
the first time, companies have the opportunity to become international during
twelve, seven or even four months after the date of establishment. These TNCs
have created a unique phenomenon in the economy and acquired a new status of
“unicorn companies”. The relevance of the work lies in the fact that today many
countries are trying to introduce a favorable environment for the creation of such
companies, thereby encouraging innovation and the development of human
potential, building new technological parks and innovation centers. It should be
noted that there is an intensive work to form various strategies and programs to
increase the innovative activity of enterprises in all countries. The purpose of the
article is analysis of the leading countries in terms of the number of new type of
TNCs - digital companies - and their impact on the innovative development of their
countries.

Valuation of digital companies on the example of unicorn companies

International corporations continue large-scale expansion of not only
industrial product markets, but also the innovative sector of the economy, often
producing completely new products. The current stage in the evolution of
international corporations is associated with the emergence of qualitatively new
digital companies that completely change the standard paradigm of doing
business. Considering the new innovative orientation of companies can be
possible on the example of one of the brightest and most unique representatives
of this economic phenomenon - unicorn companies.

Unicorns are the most valuable startups in the economy, worth over $1
billion and a desirable status for any new company in a competitive business
environment [7]. The term has come to be widely used to refer to startups in the
tech, mobile, and information technology sectors - usually at the intersection of all
three. Often unicorn companies are actively innovating, which is not surprising
given that many companies have mastered the scaling of technology over the past
couple of decades. Thereby using modern technologies and innovations, a startup
can follow from hundreds of users to a million in a short period of time. As 0of 2019,
there are more than 400[3] such private companies in the world and most of them
are concentrated in the leading technology-producing countries: China and the
USA.
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Figure 1. Percentage of countries by number of unicorn companies
Source: Hurun Research Institute. Hurun Global Unicorn List. Retrieved April 15, 2021,
fromhttps://www.hurun.net

The figure shows that China and the United States together make up the
majority of the world's unicorns, with the United States leading the way with a
share of 48%, followed by China with a share of 26%. Great Britain accounts for
about 7%, as well as India (4%) and South Korea (2%). According to CBInsights
estimates, the number of unicorns in the world that are based in the US is 217
companies[1]. China ranks second with 104 companies, followed by Britain (24
companies) and India (19 companies) in third and fourth places|3].

It is not surprising that the largest unicorn companies are located in the
United States and China, because these countries have favorable conditions for
creating innovative businesses. According to the Global Innovation Index
2019USA and China ranked in the top 15 countries in the GII 2019 and Input /
Output Sub-Indices ranking(USA ranked 3rd, China ranked 14th)[2].

Table 1. TOP-15 countries in the GII 2019 ranking

Country Rank
Switzerland 1
Sweden 2
United States of America 3
Netherlands 4
United Kingdom 5
Finland 6
Denmark 7
Singapore 8
Germany 9
Israel 10
Republic of Korea 11
Ireland 12
Hong Kong, China 13
China 14
Japan 15

Source: Global Innovation Index 2019. Retrieved April 16, 2021,
fromhttps://www.wipo.int/edocs/pubdocs/en/wipo_pub_gii_2019.pdf

Comparing China and the United States with each other, a number of
differences can be identified. The USA as a representative of high-income
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economies took the highest points in Institutions, Human capital and research,
Market sophistication, Business sophistication, while China as a representative of
upper middle-income economies has advantages in Infrastructure, Market
sophistication, Business sophistication and Creative outputs. This means that
these countries are in the leading places in the GII rating, but their positioning and
development are completely different.

The top 10 unicorn companies in 2020 according to the CB Insights rating
can also be analyzed.

Table 2. The list of Top-10 unicorn companies, 2020

Company Evalua | Registration Country Field of activity

tion ($ | date

B)
Toutiao (Bytedance) $75 4/7/2017 China Artificial Intelligence
DidiChuxing $56 12/31/2014 China Auto and transport
SpaceX $33,3 12/1/2012 USA Other
Stripe $35,25 | 1/23/2014 USA FinTech
Airbnb $35 7/26/2011 USA Travelling
Kuaishou $18 1/1/2015 China Mobile communications

and telecommunications

One97 $16 5/12/2015 India FinTech
Communications
EpicGames $15 10/26/2018 USA Other
D]l Innovations $15 5/6/2015 China Hardware
Grab $14,3 | 12/4/2014 Singapore Auto and transport

Source: Official website of CB Insights. Retrieved April 16, 2021, from
https://www.cbinsights.com/

Most Valuable Private Company in the World - China's Bytedance in the
Artificial Intelligence category. The company, which operates platforms such as
TikTok and Toutiao, reached a valuation of $ 75 billion following a SoftBank
investment in November 2018[3].The company's flagship app, Toutiao is one of
the fastest growing mobile products in China. It offers a personalized ranking of
news, videos, and content from thousands of media outlets and millions of users
and updates them in real time based on a user’s actions—what she clicks on,
completes, and comments upon. Toutiao utilizes Al technologies and strategies
like data mining and user behavior analysis to connect its customers with
customized advertising campaigns. Bytedance has spent the last year-plus
acquiring and investing in apps around the world where it is [5]. Everything from
U.S.-based Flipagram and Musically to Europe’s News Republic can be improved
because high-quality content, created in other countries can benefit a lot of
Chinese users.

After Bytedance, cycling company DidiChuxing ($ 56 billion), SpaceX ($ 33
billion), Stripe ($ 35 billion), and Marketplace Airbnb ($ 35 billion) round out the
list of 5 most valuable private companies[3]. It should be noticed that Space X
changed the economics of space flight not only in USA, but also worldwide. In
2017, the company boldly went where no aerospace start-up has gone before,
posting 18 successful launches. SpaceX delivered 48 satellites into orbit and
22,700 pounds of supplies to the International Space Station, and now holds
more than 60% of the global share of commercial launch contracts [5].Such a
company not only increases the level of innovation in the country, but also it
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supports the development of capabilities for sustainable, long-duration human
exploration beyond Earth, and eventually to Mars.

Analyzing unicorn companies in different countries by sectors, we can
identify the leading ones[1].

For example, in both China and the United States, the marketplace industry,
on-demand services (taxi, rental and car rental), is leading. China is also home to
the hardware and financial technology industries, while the US has Internet
services, financial technology, and healthcare. In other countries, on-demand
services are also in the lead.

Taking a closer look at the number of new unicorn companies by country
can gives number of interesting facts [6].

. USA. +72 companies. Valuation of the company = $117.51 billion

. China. +15 companies. Valuation of the company = $ 31.22 billion

. India. +6 companies. Valuation of the company = $ 7.07 billion

. Germany. +5 companies. Valuation of the company = $ 9.63 billion

. Great Britain. +5 companies. Valuation of the company =$7.48 billion
. Brazil. +4 companies. Valuation of the company = $ 4.30 billion

. South Korea. + 3 companies. Valuation of the company = $ 3.93 billion

8. Canada. + 2 companies. Valuation of the company = $ 3.1 billion

9.Japan. + 2 companies. Valuation of the company = $ 2.2 billion

10. France. + 2 companies. Valuation of the company = $ 2.14 billion

11. Australia. + 2 companies. Valuation of the company = $ 2.04 billion

12. Switzerland. +2 companies. Valuation of the company = $ 2 billion

13. Indonesia. +1 company. Valuation of the company = $ 2.9 billion

14. Sweden. +1 company. Valuation of the company = $ 1.57 billion

15. Singapore. +1 company. Valuation of the company = $ 1.3 billion

16. Lithuania. +1 company. Valuation of the company = $ 1.1 billion

17. Luxembourg. + 1 company. Valuation of the company = $ 1 billion

18. Israel. +1 company. Valuation of the company = $ 1 billion

19. Spain. +1 company. Valuation of the company = $ 1 billion

The United States and China account for almost 70% of the replenishment
of the world unicorn club with new companies together. Among the new unicorns,
there are also representatives from Brazil, Indonesia, India and Lithuania.
However, if the countries of Europe were one country, then in this case they would
bypass China, taking the second place in the number of new unicorns, presenting
a total of 18 private European companies, each of which is worth more than $ 1
billion.

NOUL S WINP

Conclusion

Thus, new type of TNC's companies occupy one of the central places in both
the national and the global economy. For example, analyzing the leading countries
in terms of amount of the most popular digital companies-unicorns- an interesting
trend can be noticed. The USA and China are the leader by amount of such
companies in the world. The number of unicorn companies is directly proportional
to the innovation level of the largest national economies, which is not surprising
at all. By leveraging their economic potential, countries are creating an enabling
environment for the creation of new types of companies, including unicorn
companies. That's why these countries have high level of Global Innovation Index.
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Moreover, the leading industries are marketplaces, Internet services and the
financial technology industry.

It is also important to note a positive growth trend in the number of
companies of this type. There are also 127 new companies were added from 19
countries, including representatives from Brazil, Indonesia, India and Lithuania,
which speaks not only of expanding the geography of unicorn companies, but also
of improving the conditions for creating innovative startups.
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Introduction

Availability and mass use of personal computers, the launch of the world
wide web, boom of smartphones and the mobile internet, applying IoT - all these
technologies have resulted in digitization of business processes, education and
culture (cinemas, theatres, etc.), economy platformization and the shift from
hierarchical GVCs to business ecosystems. Russia defines economy digitalization as
one its national strategies materialized in the form of its national program “Digital
Economy of the Russian Federation”. The task in theoretical terms is to show the
correlation between platform and business ecosystems by means of works
authored by Jacobides et al. (2018.), Zeng (2019). The practical task of this paper is
to trace how developed and diversified the platform market in Russia is in practical
terms and define the level of internationalization of Russian platform companies.
The analytical part was made by means of analyzing the following rankings: Top-
100 platforms (by market capitalization in bin. $ USD) in 2020 (2020), 100 largest
companies by market capitalization (2020; 2021) by Ria Rating, Top 30 RuNet largest
companies 2021 by market capitalization (2021) by Forbes Russia.

1. The place of platforms in business ecosystems

Observing the scope of platform and business ecosystems (Jacobides et al, 2018), two
logical questions arise. Question 1. What can be categorized as a firm — a platform ecosystem
or a business ecosystem? Question 2. Where is the place of the platform in the ecosystem?

The answer is that both ecosystems can be categorized as a company depending
on the scope of the firm and the business model(-s) it applies. The better answer to the
question is providing examples. Investigating “The Most Innovative Companies 2020”
ranking by Boston Consulting Group (BCG), we can define them all as large, technology-
driven, innovative business ecosystems, but not all of them use a platform business
model in marketing goods or services. For example, Tesla, Unilever or Coca-Cola do not
entail platforms inside their ecosystem, while Apple, Alphabet (Google), Amazon,
Microsoft, Alibaba, Facebook and others do. According to Fuller, Jacobides & Reeves
(2019), there is a big myth that a business ecosystem is a digital platform. In reality, they
are not always led by platform ecosystem(-s) and cannot be categorized as a larger digital
platform, they can be managed by hierarchies or much power of the business ecosystem
is given to a traditional market. The most successful example of the developed and
constantly coevolving business ecosystem in Asia is Alibaba Group or simply Alibaba. It
orchestrates over 11 platform ecosystems — Taobao, Tmall, Alipay, AliExpress, Alibaba
Cloud, Lazada, Youku Tudou, UC Browser, AutoNavi, Koubei and Ele.me - that can be
otherwise called platform companies or platforms. Their business ecosystem is
constantly growing working on new initiatives and investing in new start-up companies
(Zeng, 2019). Table 1 reflects the analysis of platform companies included in Dr.
Schmidt’s “Top-100 platforms (by market capitalization in bln. $ USD)” (2018; 2019;
2020) (Fig. 1) performing as business ecosystems nurtured by one or several platform
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ecosystems and it serves us a tool to view the scope of both ecosystems. It was decided
to limit the analysis to 3 largest platform companies in each region (America, Asia, Africa)
positioning them by market capitalization and include 2 more Russian platform
companies in the region of Europe, Mail.ru quitting from the top-100 in 2020.

Table 1. Business ecosystems and their platform ecosystems

Region Platform company Platform ecosystem(-s)
business ecosystem

America Microsoft Microsoft Azure, Microsoft Store
Apple Apple App Store, Apple Arcade, Apple i0S, Apple
News+, Apple Pay, Apple TV, Apple TV+
Amazon Amazon.com, Amazon Web Services, IMDb
Asia Tencent China Literature, Tencent Music Entertainment,

Tencent Video, QQ, QQ News, QQ Wallet, QZone,
Tiantian Kuaibao, WeChat, WeChat Pay

Alibaba Alibaba Cloud, AliExpress, Alipay, AutoNavi, Ele.me, Koube
Lazada, Taobao, Tmall, UC Browser, Youku Tudou
Samsung Samsung Pay, Tizen
Europe SAP SAP NetWeaver
Spotify Spotify.com
Adyen Adyen
Yandex Autouru, Beru, KinoPoisk, YandexAfisha, Yandex.Drive,
YandexMarket, Yandex.Rabota, Yandex Search, Yandex Taxi
Mail.ru Delivery Club, ICQ, Mail.ru IoT Platform,
Odnoklassniki, VKontakte, YouDrive, Youla
Africa Naspers Media24, Takealot
Prosus Prosus

Source: compiled by the author based on companies’ official websites and Wikipedia.

2. Specifics of Russian platform companies

Rankings that rate companies by market capitalization are the ones that are
likely to be headed mostly by platform companies. The most common review of
platforms in the world refers to Holger Schmidt who annually publishes
infographics of the geography of platforms (Fig. 1).

Fig. 1. Top-100 platforms (by market capitalization in bln. $ USD) in 2020
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Source: Top-100 platforms (by market capitalization in bin. $ USD) in 2020 - [Electronic
resource]. - Access mode: https://www.netzoekonom.de/plattform-oekonomie/

The ranking Top-100 platforms (by market capitalization in bin. $ USD) in
2020 helps to form a general vision on the distribution of capitalization by
platform companies in the world and proves that Russian companies form a small
part of the world platform market, both in terms of internationalization and
market capitalization compared to American or Asian companies.

The Russian ranking agency Ria Rating publishes annually the ranking of 100
largest companies by market capitalization and allows monitoring more platform
companies originating from Russia, coming on age and seizing the market. Table
2 provides the sample of 10 ecosystems using the platform business model and
their performance in dynamics from 2020 to 2021.

Table 2. Platform companies in Top 100 largest companies by market capitalization from

2020to 2021
Rank Change Company name Sector of economy
in the
rank
1 -1 Sberbank Banks and banking services
8 -3 Yandex Information technologies
18 +4 MTS Telecommunications
19 - Ozon Information technologies
25 +9 VTB Bank Banks and banking services
26 -5 Tinkoff Bank Banks and banking services
27 0 Mail.Ru Group Information technologies
30 -4 Moscow Exchange Banks and banking services
54 -8 HeadHunter Information technologies
74 +15 QIWI Banks and banking services

Source: Top 100 largest companies by market capitalization 2020, 2021. - [Electronic resource]. -
Access mode: https://riarating.ru/infografika/20200131/630152195.html ;
https://riarating.ru/infografika/20210204/630194238.html

Six companies demonstrated market capitalization growth, one of them -
Ozon, Russian largest marketplace - forming the ranking only in 2021, what gives
us an impetus to conclude their successful competitiveness with other 90 linear
companies on the market. Besides, it is seen that platformization of business refers
mainly to the banking sector and IT or tech sector in Russia.

What was of interest in terms of the research to provide a deeper insight by
analyzing one of the rankings monitoring platform companies’ performance.
Therefore, it was decided to analyze Top 30 RuNet largest companies 2021 by market
capitalization compiled by the ranking agency Forbes Russia (Table 3). According to
its methodology, the ranking selected internet companies a) operating only online, b)
earning over 50% of revenue in Russia or having more than 50% of users in Russia.

The grouping of the ranked internet companies by the niche of the market
allowed us to make the following conclusion. Marketplaces is the leading niche of
the platform market both in terms of their presence in the ranking and their
market capitalization (38.9 % of the RuNet). Search engines, services, e-commerce,
taxies, mailing form almost the same share of the market by its capitalization (38.6 %),
but there are only two large domestic companies operating both in Russia and overseas
- Yandex and Mail.Ru Group. The third niche of the Russian platform market -
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advertisement (9.4 % of the RuNet) - is represented by such platform companies as
Avito, HeadHunter, Superjob, Eruditor Group.

Table 3. Top 30 RuNet largest companies 2021 by market capitalization

Market share of Niche of the Company name and Companies
eachnichebym. market position in the ranking capitalization
capitalization
38.9 % Marketplaces Wildberries - 2 29.32 $ bln.
Ozon - 3
LaModa - 7
AliExpress Russia — 10
Goods - 16
KupiVip - 19
38.6 % Search engines, Yandex - 1 29.06 $ bin.
services, e-commerce, Mail.Ru Group - 4
taxies, mailing
9.4 % Advertisement Avito - 5 7.09 $ bin.

HeadHunter -8
Superjob - 18
Eruditor Group - 21
5% Software 1C-6 3.79 $ bin.
development SKB Kontur - 14
Positive Technologies -
15
Tenzor - 20
4.8 % Aggregators Delivery Club - 9 3.58 $ bin.
Citymobil - 11
Cian - 12
Aviasales - 26
Ostrovok - 29
2% Online cinemas Ivi-13 1.5 $ bin.
Okko - 17
Megogo - 22
Amediateka - 30
0.5% Online learning Uchi.ru -24 0.36 $ bin.
Skyeng -27
0.3 % E-book shops LitRes - 23 0.2 $ bln.
0.3 % Geolocation services 2GIS - 25 0.19 $ bin.
0.2 % IT companies TalentTech - 28 0.16 $ bin.

Source: Top 30 RuNet largest companies 2021. Forbes Ranking- [Electronic resource]. -
Access mode: https://www.forbes.ru/biznes-photogallery/421235-30-samyh-dorogih-
kompaniy-runeta-reyting-forbes?photo=30

3. Internationalization of Russian platform companies
Having revealed the diversification of Russian platform companies, it is of
interest to measure their level of internationalization by analyzing the presence of

3 companies overseas apart from Russia in 3 largest niches of the Russian platform
market (Table 4).
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Table 4. Level of Russian platform companies’ internationalization

Niche of the Company List of counties the company functions ‘
market name
Wildberries Armenia, Belarus, Kazakhstan, Kyrgyzstan,
Poland, Russia, Slovakia, Ukraine
Ozon Australia, Azerbaijan, Armenia, Belarus, Canada,
Marketplaces EU, Georgia, Israel, Japan, Kazakhstan,

Kyrgyzstan, = Moldova, Norway, Russia,
Switzerland, USA, Uzbekistan
LaModa Russia

Yandex (Yandex Offices: Belarus, China, Germany, Israel, Kazakhstan,
Search - core Netherlands, Russia, Switzerland, USA

Search engines, business) Functioning: Belarus, EU, Kazakhstan, Russia,
services, e-commerce, Turkey
taxies, mailing Mail.Ru Group Offices: Latvia, Netherlands, Russia, USA
(Mailru - core Functioning: Belarus, Kazakhstan, Moldova,
business) Russia, Uzbekistan
Avito Russia
Advertisement HeadHunter Belarus, Kazakhstan, Russia
Superjob Russia

Source: compiled by the author based on companies’ official websites and Wikipedia.

Table 4 proves that 2 Russian marketplaces - Wildberries and Ozon - and
Russian search engine Yandex Search as the core business of Yandex ecosystem are the
most internationalized platformcompanies in the country. Nevertheless, comparing
capitalization and internationalization of their American or Chinese competitors —
Amazon, Alibaba, Alphabet (Google) or Baidu - it is obvious that their power on the world
market is insignificant. The main reason for it is the rule of the “winner takes all”
applicable to Google as a monopolist among search engines and Amazon and Alibaba as
largest marketplaces for their regions at least. Wildberries and Ozon along with other
analyzed platform companies in Table 4 operate for over 50 % of their Russian users as
itis mentioned in the Forbes ranking methodology above, whereas Yandex does not have
the sufficient power at home, losing the competition to Google (44.23 % as of 2020 to
55.77 % of Google users in Russia (Dr.Max (2020)); the share of Yandex in search queries
in Turkey as of 2019 is 2% against 97% for Google (RBK, 2019).

MailRu Group is the large platform company being on demand among its
Russian users. Even its strategy announced in 2020 allows considering it as a credible
and large-scale ecosystem (its strategy is “creating an ecosystem of ecosystems” with a
common infrastructure and products that can connect different ecosystems into one
network, benefiting each of the participants (sales, processing, infrastructure, a single ID,
a common loyalty system)) (Mail.Ru Group). Nonetheless, the ecosystem’s geography is
modest as compared with Wildberries or Ozon. Head Hunter operates mainly in CIS
countries as Mail.Ru. LaModa, Avito and Superjob focus only on the Russian audience.

Conclusion

Therefore, it should be concluded that platform and business ecosystems can be
categorized as firms, the latter not always being platform-based. There is a tendency of
restructuring traditional business into business ecosystems applying a platform business
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model as core or supplementary and uniting a number of platform companies. According
to the distribution of platform companies in the world by their market capitalization, the
US and China are leaders, Russia stepping behind with only one company - Yandex -
forming top100 platforms in 2020. According to Top 100 largest companies 2021 by Ria
Ranking, platform companies mainly function in the banking sector and IT or tech sector
in Russia, while Top 30 RuNet largest companies 2021 demonstrated that the leading
niches of the market Russian platform companies operate are a) marketplaces, b) search
engines, services, e-commerce, taxies, mailing, and c) advertisement. The analysis of the
internationalization level Russian platform companies-based ecosystems have shows that
currently they can compete with foreign platforms only on the Russian platform market,
the level of their market influence on the global markets is at the low level.
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Introduction

Over the past years, it has become noticeable that education all over the
globe is blurring its boundaries. Any person can study regardless of age, country,
time zone and an educational background. That is why, we can talk about MOOC
nowadays, a new type of online class providing hundreds of online courses around
the world. MOOC appeared back in 2008 when Stephen Downes and George
Siemens created peer learning model with the maid idea to allow students use
academic materials without admission to a university. Following it, professors
from Stanford University developed open online platforms with the support of
free web resources. It inspired the further extension of online courses by other
universities all over the world. Today MOOCs enable the access to high-quality
education to everyone with access to the Internet.

The goal of this paper is to compare and contract two MOOCs within
quantitative and qualitative characteristics. We chose Coursera (USA), as the
world’s biggest course platform, and Otkrytoye Obrazovaniye (Russia), or
OpenEdu herewith, as the biggest courses-provider in Russia. After the analysis
we suggest our ideas for further improvement for OpenEdu and becoming more
competitive in the domestic market.

1. MOOC as a new type of educational programs

MOOC abbreviation contains four individual terms: Massive, Open, Online,
Course, where:

- Massive: this form of online learning involves a large number of students,
unlimited by geographical location;

- Open: it is open for everyone enrolled. One might take more than one
course.

- Online: distance learning courses are conducted using online
communication tools. All materials are in electronic form with public
access;

- Course: a structured and ordered presentation of information with specific
goals, working rules, and time constraints, which, however, may change for
each individual participant.

The main reason to use the courses is to expand educational backgrounds
and adopt knowledge from experts. MOOC connect learners and experts through
social media, communities, and open resources. These courses are themselves
motivation for learners to self-educate.

The current literature distinguishes two main types: cMOOC and xMOOC
(Smith, 2013). Moreover, new forms have emerged: smOOC and bMOOCs (Fimin,
2014), (Hollands, 2014).
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The early MOOCs were driven by the connectivism theory. Connectivist
MOOCs, or cMOOC, are aimed at building and constructing knowledge through the
interaction in learner networks. The best example of cMOOC are blogs with the
content that was created by learners, blogs and groups on Facebook, Wiki pages,
open and closed forums.

On the other hand, xMOOCs were based on the theories studying
behaviorism and cognitivism, where the main component was focused on learning
by doing activities (A. M. F. Yousef et al., 2015). The xMOOCs suggest peer-to-peer
idea of collaborative learning, recorded lectures and self-test. That helps learners
to improve their learning outcome in xMOOCs. The biggest representatives of
xMOOCs are Coursera, edX, Udacity and others.

There are two other types of MOOCs: smOOC, as small open online courses
with a relatively small number of participants, and bMOOC, as blended MOOC
including in-class and online work with real-time interaction (Daneil, 2012).

Despite their common goal of providing open and free, or relatively cheap
education to everyone, xMOOCs and cMOOCs have different structures and
developers. In a cMOOG, it is a group of individual scholars who built the course,
while in xMOOC, there is one or more higher education institutions behind it.

The goal of this paper is to compare and contract two xMOOCs within
quantitative and qualitative characteristics. We chose Coursera (USA), as the
world’s biggest course platform, and Otkrytoye Obrazovaniye (Russia), or
OpenEdu herewith, as the biggest courses provider in Russia.

2. Analysis of mnemonic methods

In the first paragraph, we discussed the types of MOOCs and their forms of
work. We conducted the website analysis of Coursera and OpenEdu via
Similarweb.com [11].

Table 1. Mnemonic comparison of Coursera and OpenEdu

Criteria Coursera OpenEdu \
Year of establishment 2011 2015
Owner Daphne Koller The Association “National
Andrew Ng. Platforms for Open
Jeff Maggioncalda is CEO Education”, established by
8 leading Universities in
Russia
Type of MOOC xMOOC
Mission Our mission is to provide We are creating and
universal access to the promoting open education
world’s best education. We = as a new element of the
believe strongly in higher education system in
preserving free speech and = Russia, which will
expression for our users as = contribute to improving
well as academic freedom  the accessibility and
for our Content Providers | quality of education.
and instructors.
Geography [11] United States - 20.04% Russia - 85.61%

India - 8.72%

UKkraine - 3.37%
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Mexico - 4.16% Kazakhstan - 1.71%
Colombia - 3.21% Belarus - 0.91%
Canada - 2.97% Turkey - 0.87%
Other - 60.9% Other - 7.53%
Languages English, Spanish, French Only Russian
Chinese, Korean
Categories users are - Programming And - Science and Education
interested in Developer Software - Programming and
- Computer Electronics Developer Software
And Technology - Computer Electronics
- Science and Education And Technology
- News And Media - Video Games Consoles
- Social Networks And And Accessories

Online Communities

Note: All the numbers are dated January 2021 - March 2021.
Source: courser.org, opened.ru, SimilarWeb

Key takeaways:

Coursera and OpenEdu are both xMOOCs. It means that the content
for courses is provided by higher educational institutions. All courses
correspond to the needs of the organizations.

Due to their mission, we can make a conclusion that MOOCs are targeted at
different geographies. Coursera aims at the world’s destination, as
OpenEdu targets at Russian speaking post-Soviet countries.

The MOOCs observed have different history. Coursera was created by a
group of professors in 2011, while OpenEdu was created by the Association
of top Universities in 2015.

Tastes of users of Coursera and OpenEdu are relatively similar and don’t
differ much in top-3 categories.

Our ideas for improvement:

Coursera is a big competitor to OpenEdu. That's why we suggest:
increasing the number of course languages on the platform, so it could
enlarge the scope of the platform and increase the number of users;
conduction of analyses of the market and the users’ desires and
educational goals. Those analyses will help the company to diversify the
directions of their courses;
expanding influence of OpenEdu on post-Soviet countries, so it will attract
more students engaged in education.

3. Analysis of quantifiable characteristics
This paragraph contains the quantifiable characteristics of Coursera and

OpenEdu. This data allows us to compare and contrast two MOOCs, and find the
most effective and successful platform.
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Table 2. Quantifiable comparison of Coursera and OpenEdu

Criteria
Levels of education
provided

Do they provide
certificates?
Total number of
courses
Partners

Price

Age of students
allowed

Do they have brand?

Do they have an app?
Promotional channels

Monthly visits*
Growth from last
month

Monthly unique
visitors**

Pages per visit
Visit duration

Coursera
Four:
Specialization
(1-3 months)
Professional Certificate
(1-6 months)
Master Track Certificates
(4-7 months)
Degrees
(2-4 years)
There are also courses and
projects, not included into the
latter groups.
Yes

6670 courses

- 231 of the world’s top universities
in 54 countries

- 2000+ partner-companies

- 325 government agencies like
WEF, UNESCO, World Bank

Price depends on what offer you
choose. Price starts from free (for
courses) and the upper level is
$9,000 (for a degree).

13 and above

Marketing [11]
Yes. They have name, symbol and
design
well-known around the world.
Yes
Youtube - 40.74%
LinkedIn - 19.08%
Facebook - 17.85%
Reddit - 6.06%
WhatsApp - 5.00%
Other - 11.27%
48.42M
10.35%

493,650

8.40
00:11:20

OpenEdu |
OpenEdu does not provide
any type of educational
dimension but online
courses.

Yes
714 courses

- Lomonosov Moscow State
University

- St. Petersburg Polytechnic
University

- St. Petersburg University of
Economics and Management
- National University of
Science and Technology

- Higher School of Economics
- Moscow Institute of Physics
and Technology

- Ural Frederal University

- ITMO University
Absolutely free courses

No age restrictions

No. They have only name.

No

Vkontakte - 53.26%
Youtube - 37.30%
Facebook - 2.24%
WhatsApp - 1.80%
Instagram - 1.60%
Other - 3.8%
1.325M

13.54%

319,794

6.30
00:07:39

Note: All the numbers are dated January 2021 - March 2021.
Source: courser.org, opened.ru, SimilarWeb
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According to SimilarWeb, *Monthly visits metric shows the average sum of
all non-unique visits per months, during the selected time frame. Monthly visits
analyze the market share and potential market reach. It also helps to evaluate
whether a brand is growing by analyzing traffic over time.

**Monthly unique visitors is the sum of devices visiting the analyzed
domain, within the country and time period analyzed. This is useful for strategy
and investment teams measuring a brand’s reach, advertisers quantifying the
impact of another company’s campaign.

Key takeaways:

e Coursera prevails in diversification of types of educational content, number
of courses and partners.

e OpenEdu is absolutely free, while Coursera has only limited number of free
courses and free trials.

¢ OpenEdu does not cooperate with businesses and government agencies, it
only one-sided educational provider between universities and students.

e Brand-awareness impact the popularity of the platform, that is why, it is
important to promote the services via social media.

e Marketing strategy is an attention-captor. Its policy leads to longer time
spent on the website.

Our ideas for improvement:
For better performance on the market, we propose OpenEdu to:

e expand the number of partners. Include more partner-companies that
would give specific knowledge that a person can obtain only after years in
the workplace;

e increase the status of the certificates received after course completion. It
will allow students to use their certificates in the workplace;

e not set the price on the courses - it is the competitive advantage of
OpenEdu;

e add more languages to the platform, so foreigners living in Russian-
speaking countries can study with no language barrier;

e work out the brand marketing: create a logo, symbol and promote it via
effective channels;

e use more Instagram that is becoming more popular in Russia. According to
Similarweb [11], the increase in the number of users on Instagram was
8.94% in March 2021. In 2019 the number of users was about 814 millions,
while in the end of 2020 those numbers were about 1 trillion (Tankovska,
2021);

e look through its positioning on the Internet and estimate how the users see
the website. This will help to understand the mistakes in advertisement
policy, marketing and site design.

Conclusion

Mass open online courses (MOOCs) are one of the most prominent trends
in higher education in recent years, especially in 2019-2020 when COVID-19 had
a considerable impact on our lives. MOOCs represent open access, global, free (or
relatively free), online content, an increasing numbers of students aiming to take
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a course or to be educated. We believe that OpenEdu can perform well on the
highly competitive market. Our ideas might improve their courses and make them
of a high quality. The question of quality of the courses provided has not been
discussed, and it seems to go on for some time, which indicates a significant need
of research studies on it.
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Introduction

In the face of increasing digitalisation through technology of the global
economy fuelled by Covid-19 pandemic, the only certainty is the unpredictable
trends of events. In the midst of these uncertainties, the credible and reliable
source of acquiring competitive advantage over rival firms is knowledge and
knowledge management (Nonaka & Takeuchi, 1995; Aslam, Muqadas & Imran,
2018). Considering the digital innovation revolution, skilled employees and
information dissemination have become crucial elements for firms to stay relevant
in an industry (Hadad, 2017). Furthermore, these revolutionary technologies are
rapidly transforming the mode of transferring information from individual to
individual even within the same organisation, a phenomenon which underpins the
value of knowledge and effect of knowledge management system in contemporary
people management practice (Santoro et al., 2018).

However, for a firm to be successful, it is salient that a firm adopt
mechanism which will enhance the attitude of knowledge-sharing among
employees to improve performance (Santoro et al.,, 2018). The action of adopting
specific mechanism to promote and enhance knowledge-sharing is within the
purview of leadership of a firm (Hadad, 2017; Nonaka & Takeuchi, 1995)
therefore, leadership competencies in shaping employees’ behaviour towards
knowledge-sharing cannot be overemphasised (Das, Kumar & Kumar, 2011;
Gagné, 2009). Thus, leadership competencies do not only involve adjusting to
changes and proactively adopting measures towards imminent external threats to
the company but also, structuring and selecting the best people management
practices to harness the internal strengthen and maximise the performance of
workers through knowledge-sharing (knowledge management system) (Bolden &
Gosling, 2006; Cabrera & Cabrera, 2005).

Although there are plethora of extant literatures stating the significance
and direct effect of people management practices on knowledge sharing in firms
(Bock et al.,2005; Lin, 2007; Currie & Kerrin, 2003; Camelo-Ordaz et al., 2011),
there is little or no literature on the direct role leadership competencies play on
people management practices in shaping the behaviour of employees to share
knowledge. In view of this, this study seeks to add to the theoretical debate the
direct effect leadership competencies have in promoting knowledge sharing
through people management practices.

Knowledge management system

Prior studies have acknowledged that advancement in digital technology
has radically changed business model and as such businesses are constantly racing
to develop new methods to gather information i.e., method to guide the flow of
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knowledge (Santoro et al., 2018; Hadad, 2017; Aslam, Muqadas & Imran, 2018). In
this regard, research has come out with a concept of knowledge management
system (KMS) which is widely applied and guides the flow of knowledge among
individuals i.e., knowledge sharing (Wang & Noe, 2010). Knowledge management
system is however defined as the creation of a system that enhances the effective
management of knowledge in an organisation. Meanwhile knowledge
management is defined as the act of enhancing the process of sharing,
dissemination, generating and storing knowledge in the quest to improve
organisational innovative capability (Trivellas et al, 2015; Santoro et al., 2018; Lin
& Lee, 2004; Camelo-Ordaz et al., 2011). The power to share knowledge largely
reside in the leaders to managers and employees therefore a highly motivated
manager and employee in an organisation has a greater propensity to share
knowledge (Hislop, 2003). There are plethora’s of literature that reveal that
knowledge sharing can be induced and should be induced by leaders (Nonaka &
Takeuchi, 1995; Wang & Noe, 2010; Gagné, 2009; Bock et al.,2005). Revealed by
Analoui et al (2013) citing Lakshman (2007 p.51) stated that the growing
literature on knowledge management has stressed the lack of leadership support
for the failure of many Knowledge Management project and highlights the
importance of leadership for the success of knowledge management activities.

This is because, a successful knowledge sharing in an organisation
enhances performance as knowledge sharing is an important method through
which employees contribute to the practical application of knowledge and
creativity of organisations (Wang & Noe, 2010; Aslam, Muqgadas & Imran, 2018).
Thus, knowledge sharing refers to the giving and accepting of information,
feedback and know-how to help and or collaborate with others to find a solution
to a problem or develop new product or process (Park & Kim, 2018). Bock et al.
(2005) and Xue, Bradley and Liang, (2011) argued that though the benefit of
knowledge sharing cannot be underestimated to the individual involved and to the
organisation as a whole but for some reasons, individuals seem to ‘hoard’
knowledge. Few studies however attributed this to the behavioural intention
(psychological dynamics) of individual involved and posited that it is imperative
to motivate individuals to tilt behavioural intention to share knowledge (Gagné,
2009; Bock et al.,,2005; Lin, 2007; Xue, Bradley & Liang, 2011). In this regard, prior
studies tried to examine the relationship between people management practices
or human resource management and knowledge sharing mechanism as there is
the wide believe that people management practices have some influence on the
ability of individual to engage in knowledge sharing (Xue, Bradley & Liang, 2011;
Gagné, 2009).

People management practices

In recent times, extant literatures have made serious argument on the
effect of people management practices on knowledge managementi.e., knowledge
sharing. These recent scholars’ postulate that though knowledge sharing is
significant in an organisational success, the various people management practices
that enhance knowledge sharing have largely been ignored and for that matter a
sophisticated analysis are needed to draw home this proposition (Currie & Kerrin,
2003; Hislop, 2003). Furthermore, Cabrera & Cabrera (2005) posit that for
meaningful knowledge sharing in an organisation, the appropriate people
management practices must be identified and deployed as every people
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management practice has its unique features and effect. Meanwhile, some existing
literature argued that people management practice such as intrinsic and extrinsic
motivational factors have the propensity to change the behaviour of employees’
unwillingness to knowledge sharing (Bock et al.,2005; Gagné, 2009; Lin, 2007). In
addition, in view of the technological era, some scholars argue that technological
people management practice has the tendency to yield a better result on the
behaviour of employees to share knowledge (Camelo-Ordaz et al, 2011).
Interestingly, Camelo-Ordaz et al. (2011) assert that people management
practices have no direct influence on knowledge sharing but have a positive effect
using commitment as a mediator. Furthermore, Xue, Bradley & Liang (2011)
assert that organisational culture is one of the few people management practices
which could influence workers attitude towards knowledge sharing. Trivellas et
al (2015) assert that indeed there have been preponderance of literatures
collaborating the assertion that organisational culture has positive influence on
knowledge sharing behaviour.

In view of this, this study seeks to propose that carefully selected people
management practices like compensation, technology and organisational culture
have direct and positive effect in shaping workers behaviour towards knowledge
sharing. However, this selection of people management practices is usually done
by leaders who in turn use various instruments to influence employees
psychologically.

Leadership competencies and theory of planned behaviour

According to Nonaka and Takeuchi (1995), leadership plays an enormous
role in creating an atmosphere of knowledge creations and ultimately knowledge
sharing in an organisation. However, this ability of a manager or leader is
contingent on the competencies of the leader (Lin & Lee, 2004). Trivellas et. al.
(2015) viewed competencies in general perspective but acknowledged that
general competencies have impact on knowledge sharing in organisation. General
competencies were therefore defined as a construct that consist of intelligent,
analytical ability, key and meta competencies. Meanwhile, Bolden and Gosling
(2006) defined leadership competencies as the ability of a leader to perform well
above the average performance in the industry. Thus, leadership competencies do
not ascribe to specific qualities but in real terms the qualities that enhances
organisational performance. Leadership competencies therefore help managers to
make sure that workers conform to norms rather than diverse from the norm
(Bolden and Gosling 2006). Das, Kumar and Kumar (2011) argued that managerial
competencies actually draw to mind specific qualities that distinguishes one
manager from the other and help a leader perform better than compatriots in an
industry. In this vein, it is safe to deduce that leadership competencies give a
leader an added advantage which help the leader to identify needed instruments
to apply in order to influence workers behaviour to adopt knowledge sharing
(Swanson et al. 2020). This instrument includes but not limited to psychological
tools like theory of planned behaviour (TPB) (Lin & Lee, 2004). It is worth
mentioning that this added advantage is distinct from leadership style i.e. the
competencies includes skills, ability, capability and knowledge (Swanson et al.,
2020).

Lin & Lee, (2004) revealed that, theory of planned behaviour has been
utilised in predicting behavioural pattern of people in society. They therefore
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applied this theory in predicting leadership view in knowledge sharing. The study
concluded that senior managers’ attitude towards engaging knowledge sharing
will have positive effect on organisational knowledge sharing behaviour. Using
parity of reasoning, it is therefore safe to infer that high leadership competencies
will help identify the appropriate people management practices which will in turn
help shape workers behaviour towards intention to share knowledge through the
prism of Theory of Planned Behaviour (TPB).

Conclusion

In this digital era, it is imperative to identify the ‘right’ mix of people
management practices which will encourage knowledge sharing at the workplace.
This study therefore delved into the theoretical basis for some selected people
management practices which when mix with the ‘right’ leadership competencies
should boost knowledge sharing at the workplace. On the basis of theory of
planned behaviour, the study seeks to propose that leadership competencies have
direct effect on people management practices which in turn, has direct and
significant influence on the intention to share knowledge at the workplace. The
diagram below depicts leadership competencies to identify specific people
management practices that foster knowledge sharing.

GAPS / PROBLEMS INHIBITING
KNOWLEDGE SHARING IN AN
ORGANISATION

1. Fear of Layoffs —
Reluctance to share
information about mistakes.

LEADERSHIP 2.Competition amon
COMPETENCIES o P | dd'fgf‘ Ity of
. Knowledge professionals and difficulty o
Skill LIST OF IDENTIFIED assigning credit to intellectual
¢ bl | S GAPS / PROBLEMS contribution
. Abilities INHIBITING
- UNOWI ERGE SHADING 3. Reluctance to share
. Capabilities positive knowledge, believing
that employee’s value and,
therefore, job security was
tied to their personal expertise
STRATEGI
ES

STRATEGIES IN USING PEOPLE MANAGEMENT PRACTICES IN SOLVING
PROBLEMS INHIBITING KNOWLEDGE SHARING IN AN ORGANISATION
1.0rganisational Culture.
--Establish a process to transfer learning within the organisation by

SOLUTION TO
PROBLEMS

o Structuring internal knowledge

o Organising easy access to acquiring external knowledge i.e. competitive
intelligence

o Informal internal knowledge i.e. most importance area that needs to be

EXPECTED RESULTS OF THE OUTLINED
STRATEGIES IMPROVING BEHVIORAL INTENTION
TO KNOWLEDGE SHARING IN AN ORGANISATION
RESU ARE:

managed well in encouraging employees to share knowledge

2. Technology -Digitalization.

170

?-UtiI‘ise Infc?rmation Technology cap_ability by relyi.ng on IT such as intrgne?, artificial LT Encouragement of employees who are not
intelligence internet, laptop and mobile phone as drivers, tools for organisational work natural networkers to engage in knowledge
for sharing and discourages information hoarding
o For holding face-to-face meetings across geographical distances in sharing Improvement of support among colleagues
of knowledge. because they value the knowledge and the help
o Integrating an organisation’s communication they receive.

3. Compensation/ Motivation
--Align Reward system i.e. reward for systemising /advancing knowledge sharing by
creating a knowledge sharing activities which is linked to company’s reward system.

Improvement of efficiency of employees and
organisation operations and better products and
services

Contribution to increased competitiveness
Lead the organisation to greater Innovation and
Development.

Figure 1. Leadership Competencies Fostering Knowledge Sharing.

Source: Compiled by the author
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KPU3ATA C COVID-19 U1 PASBBUTUETO HA KP'bI'OBATA
MKOHOMHUKA

Bbeapue HepxmernHoBa MyctadoBa
2 Kypc, 6akasaBbp, clieliuajHocT , M koHoMuKa“
Pycencku yHuBepcureT ,AHres KbH4eB”

BbBeeHue

Camo 3a HAKOJIKO Mecena naHgemusta Covid-19 o6xBaHa Liesus CBSIT,
OrpaHHWYaBaWKu JBWXKEHUETO Ha MMWJMOHMU XO0pa, 3acArakud KUBOTA U
paboTHUTE MecTa, HapyllaBaWKU MeXIyHapOoJHWTe Bepurd 3a JOCTaBKH U
COMpalKyu CBETOBHUTE UKOHOMMKHU. [laHzeMusaTa U MepkuTe 3a OJIOKMpaHe
paskpuxa pejuvlia PUCKOBe TMpeJ UKOHOMUKUTE M IMpeJu3BUKaxa TeXKa
MKOHOMUYecKa penecus. HacTosimara cuTyanus nojyepraBa HeZ,OCTaTbLIUTeE Ha
JIMHEWHATa MKOHOMUYECKA CUCTEMA, NMPU KOSATO MKOHOMHUYECKHUST PACTEXK Ce
CBbp3Ba C YyBeJIMYEHHWE Ha M3MNOJI3BaHUTE pecypcd. ToBa e mpuyMHaTa 3a
HEYyCTOMYMBO pa3BUTHe, BJIOLIABAaHE Ha OKOJIHaTa CpeJa, HU3MeHeHHe Ha
KJIMMaTa, 3aryba Ha 6MOJIOTUYHO pa3HooOpasue U 3aMbpcsiBaHe. PelieHue 3a
Te3u Npob6sjeMy UM Bb3CTAaHOBSIBAaHE OT KpU3aTa MOXe Ja Cce MOCTUTHe 4ypes3
npexo/, KbM M0-yCTOMYMBA U €KOJIOTUYHA CUCTeMA — KP'broBa.

llenTa Ha AOK/Ia/a e Ja pasryex/a akTyaJHUTe NMpob6JeMH, CBbP3aHU C
kpu3sata ¢ COVID-19 u ga npefcTaBy Bb3MOXXHOCTHU 32 U3XOJ, OT Hesl Ype3 Mpexo/i
KbM KpbroBa MKOHOMMKA. M3cie/lBaHU ca MOCAeAULIMTE 32 MKOHOMHKATa OT
npeAnpueTUTe MEPKH 3a OrpaHHYaBaHETO Ha pPa3NpPOCTPAHEHUETO Ha
KOpPOHaBUpPYyC HUHQeKIuATa. AHaJU3MpaHO € pa3sBUTHETO Ha KpbroBaTa
MKOHOMUKA 110 BpeMe Ha KpH3a OT IJie[lHa TOYKa Ha Bb3HUKBAIMTE NpeAuMCTBA
Y Ipe/iu3BUKaTeJsicTBa. Hail-Hakpas ce npeAcTaBs JIaH'bT 32 Bb3CTAaHOBSIBAHE OT
kpusarta c COVID-19 ,NextGenerationEU“ (CsnegBaiio nokosieHue EC).

1. Bimsanuero Ha COVID-19 BBbpXy cBeTOBHAaTA HKOHOMMKA

Ha 11.03.2020 npepacegatenat Ha CBeToBHaTa 3/ipaBHa OpraHU3alus
005IBU pasnpocTpaHeHHeTOo Ha KopoHaBupyc HHOpekuus (COVID-19) 3a
naHgemus. Cief Tasu JaTa NpaBUTeJICTBATa HaJ0KKMXa MacOBH OTPaHUYEHUS B
peAuviia CEKTOPH B LieJIUSl CBAT C IieJl Olla3BaHe Ha 0OLIeCTBEHOTO 3/paBe IO
BpeMe Ha naHjemudara. [IpeycTaHoBHXa ce MOCelleHUATAa B MEPONPHUATHS,
KBbJIeTO Ce OCBILEeCTBABA NPAK KOHTAKT MeXJy XopaTa KaTO: PeCTOPaHTHTE,
ThPrOBCKUTE OOEKTH, CaJIOHUTE 3a KpacoTa, Y4YWIUILATA U MHOTO JIpPYyrH
NpeANpUATHS OCUTypsiBallM paboTa Ha xopaTa. Te3u aHTUKPU3UCHU MeEPKHU
OKa3BaT CUJieH epeKT B MAKPOMKOHOMUYECKH IJIaH. Bb3eicTBUETO e KaKTO 10
OTHOLLIEeHMe Ha [Ipe/iylaraHeTo, TaKa U Ha TbpceHeTo. [Ipu puiaraHeTo Ha I'bJIHU
KapaHTUHHU 6JI0KaJiM HAa HUBO 06JIaCT WK J'bp:KaBa MPOU3BOJCTBOTO MOYTH
Cnypa, a nNoTpebJieHUeTO Ce OrpaHUYaBa [0 CTOKHM OT M'bpBa HEOOXOAUMOCT.
(TPO3IAHOB, 2020)ToBa npeArM3BUKBA PSA3KO yBeJMYeHHE Ha 6e3paboTuriaTa. B
CBeTOBEH Mallab TdA ce nmokaysa oT 5,4% mnpes 2019 r. go 6,5 % npe3 2020 r.
(Unemployment, 2020)TeMnbT Ha UIKOHOMUYECKU pacTex ce 3ab6aBsi U J0pHU
npueMa OTpHULATEJHUM CTOWHOCTU. MH3MeHeHuATa Ha TeMIoBeTe Ha
MKOHOMUYECKH pacTeX MOXe Jja ce BUAAT Ha urypa 1.
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HsmouHuk: daHHu om https://www.imf.org/external/datamapper/
3abenexcka: Puzypa 1

HacTenuinTe mpoMeHH MOKa3BaT, Ye JMICaTa HA YCTOWYUBOCT MOXKE Ja
JIOBEJIE 10 pa3lpoCTpaHeHHEe Ha e(DEKTUTE OT ChTPECEHUATA MEXIY JAbPIKABHUTE KATO
110 TO31 HAYHH I1O0CTAaBA HpCIII/I3BI/IKaTeJICTBa Hpe[[ BB3CTAHOBABAHCTO. TpaI[I/IIlI/IOHHI/IFIT
MOJIeJT Ha WKOHOMHKA IMpPEAM3BHKBA HEycTOWYMB pactex. [Ipu Tasu cucreMa Ha
WKOHOMHKAaTa MaKCUMHU3HWPAHETO HAa CTOHHOCTTA Ha MPOAYKTHUTE Ce AbJDKU Ha
MO-TOJIIMOTO KOJIMYECTBO Ha JO6GHUB U MPOU3BOACTBO. YacT OT TpaJULIMOHHUS
MoJieJl € U BrpakZilaHeTo Ha AedeKTU B YpeauTe, 3a J]a CIpaT Te Ja paboTAT Ha
omnpe/iesieHa laTa UM CJieJ] onpejiesieH OpOU UKW U IOTPeOUTeIUTe J1a O'bAaT
NPUHYAEHHU Jla CH KyNnsAIT HOBU. B NMpoTHBOBeCc Ha HEYCTOWYMBHUSI MOJeE] ce
W3rpakJia KOHIEMIMATA 3a KPbroBa HMKOHOMHKA, KOSTO € HacouyeHa KbM
yAbJKaBaHe Ha J>KU3HEHWs IUKbJ Ha NpoAykTuTe. KoraTo eauH NpOAYKT
JIOCTUT'HE Kpasi Ha )KU3HEHHUs CH I[UK'bJI, MATEPUAJIUTE, OT KOUTO TOH € CbCTaBEH,
IpobJI’KaBaT Jia Cce MOJI3BaT Mo APYT HauyuH. ToBa ce MpaByd OTHOBO U OTHOBO M
TaKa ce HaMaJisiBa 10 MUHUMYM U3XBBbPJISTHETO HA OTNAIbIH.

2. Kakx ue e npexoAbT KbM NO-KP'broBa UKOHOMMKA 3a
Bb3CTaHOBABaHe OoT Kpu3arta ¢ COVID-19

Heo6xonumo e fa ce MOJIOXKAT roJIeMHU YCHUJIUS 32 Bb3CTAaHOBSIBAHE OT
KpHu3aTa IpUYMHEeHa OT NIPOTUBOENHIEMUYHUTE MEPKU. AKO Bb3CTaHOBSIBAHETO
e CboOpa3eHO C M3MEeHeHHWeTO Ha KJuMMaTa M 3arybata Ha OHOJIOTHUYHO
pa3Hoo6pa3ue, 6uxa ce U3berHaau MocjaeJBallld KPU3U B ObJelld MEPUOU.
M3MeHeHHeTO Ha KJIMMaTa € CEPHUO3HO NMpeJU3BUKATEJICTBO Mpes; YOBEUYECTBOTO.
[locneguuuTe OT MNpPOMEHSU[MTE Ce KJIUMAaTUYHU YCJIOBUS BKJIKOYBAT
TEMIIEPAaTYPHU MPOMEHU B CBETOBHUSI OKeaH U HEroBOTO OKHCJIsIBAHE, MAaCOBO
TONEHe Ha CHEXHHU W JIEJHUKOBHU IJIOUM, €KCTPEMHU KJIHMMATUYHU SIBJIEHUS,
KOUTO HA CBOM peJi Ch3/1aBaT PUCK OT TOPCKH MOXKAapH, CBJIAYHUIIA U HABOJHEHUS,
3ary6a Ha 61Mopa3Hoo6pa3ue, 06paboTBAEMHU MJIOIIU U BOJHU PECYPCH.

[TonuTHKkaTa Ha Kp'broBa MKOHOMMKA /laBa pellleHre Ha BbIIpoca Kak /ia ce
NOCTUTHE HMKOHOMHYECKU HamnpeJbK 06e3 Ja ce M3MOJI3BAT MPEKOMEPHO
npupoAHUTe pecypcd. CrnopeJ, MU3UCKBAHUSATA HA €BPONEMCKUS NapJiaMeHT
OTHOCHO pa3BUTHUETO Ha pelUKJUpaHeTo ce oyakBa 0 2030r. 70% oT 6UuTOBUTE
OTNaA’bIiM KaTO XapTHUsl M KAapTOH, IJacTMaca, CT'bKJO, MeTal U JAbpPBO Ja ce
penuKIUpaT. 3a MOCTUraHe Ha Tas3W IieJ U Bb3CTAaHOBSIBaHE OT KOPOHABUPYC
KpHu3aTa Tpsi6Ba ia ce B3eMaT epeKTUBHU MEPKU KAaKTO OT MPAaBUTEJICTBATA, TaKa
Y OT IOMaKMHCTBATAa.
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[lon3uTe OT mpeMHHaBaHETO KbM MO-KpbroBa MKOHOMMKA BKJIHOYBAT
HaMaJleH HaTUCK BbpPXYy OKOJIHaTa cpejia. Kpbropata MKOHOMHMKa 6M HaMaJsuJa
3HAQYMTEJHO eMUCHUTEe Ha MAapHUKOBU ra3oBe 4ype3 MO0-A00po ylnpaBJeHHe Ha
OTNaZbLIMTE U HaMaJleHO M3I0JI3BaHe Ha pecypcu (eHeprus, BoJa, 3eMsd U
MaTepuaJii) B IPOU3BOACTBOTO, C MOJIOKUTEJHO Bb3/jeCTBUE BbPXY KJIUMATa.
MamjabHata noBTOpHa ymnoTpeb6a Ha CYpoBHUHM OHM MorJia Ja MOMOTHe 3a
HaMaJiiBaHe Ha INpOMeHUTe Ha JaHjgmadTa M HapyllaBaHETO Ha
MeCTOOOHUTAaHUATA, KAKTO U Ha MOPCKUTE OTHAAbLid, KOETO OT CBOSl CTpaHa 6u
NOMOTHaJI0O 32 OrpaHHYaBaHe Ha 3arybaTa Ha OWOJIOTUYHO pa3HooOpasue.
Cropej, eBponerckaTa KOMUCHA MOJI3UTe OT KpbroBaTa CMCTeMa ca:

O IloBulieHa CUIYpHOCT Ha [AOCTaBKUTe Ha CypoBUHM — Kpbrosara
VKOHOMHKA € B CBbCTOSIHME Ja CMeK4YM pPHUCKOBeTe, CBBbp3aHU C
JloOCTaBKaTa Ha CYpOBUHM, OCHOBHUAT NpoOJieM NpPU 3aTBapsiHe Ha
rpaHuIy Nopaay enu/ieMusl.

0 [loBulIeHa KOHKYpPeHTOCNOCOOHOCT — Kp'broBaTa UKOHOMHKA MOXKe Jia
JloBele [0 CHeCcTsBaHUS 3a OW3Heca W MOTpebUTeNUTe 4Ypes
noso6peHa ebeKTUBHOCT Ha pecypcuTe. JlaHHUTe coyaT, 4ye o 2030 r.
IpeMHUHaBaHeTO KbM KpbIrOBa HKOHOMMUKA MOXe Jla HaMaJId HEeTHUTe
pa3xoau 3a pecypcyu Ha EC ¢ 600 mMuivapja eBpo TOAHMIIHO, KaTo
001MTe MOJI3U Ce U3YMCAABAT Ha 1,8 TpuIMOHA eBpO FOJMIIHO Cle],
OTYUTAHE Ha MYJTUIJIMKaLUMOHHUTE edekTh. OcBeH TOBa3,
u3cae/BaHusATa oT Malkikba [lopTbp mnokasBaT, 4e MO-CTPOrOTO
3aKOHO/IaTeJICTBO B 06/1aCTTa Ha OKOJIHATaA Cpejia MOXe Jla OCUTYypHU
KOHKYpPEeHTHO NpeAuMCTBO Ha 6usHeca. (Porter, 1991)

O MHWuoBanuu - Kpbrosata MKOHOMHMKA MOXe Ja INpeJU3BUKA TOJIAM
VHOBAaLlMOHEH CTHUMYyJl B CEKTOpPUTe Ha HWKOHOMHKAaTa Nopaauv
Heo6X0UMOCTTa OT peJj3aiiH Ha MaTepUaJu U NPOAYKTH 3a KpbroBa
ynotpe6a. ToBa e IpUI0KUMO JOPU B CEKTOPH, KOUTO OOMKHOBEHO He
ce CYUTAT 3a UHOBAaTHUBHH, KaTO HallpUMep KUJIKMMapCTBOTO.

0 Pacrex v paboTHHU MecTa - yBeJIMYEHUETO Ha 6e3paboTulia € eIUH OT
OCHOBHUTe Npo6sieMH o BpeMe Ha KpusaTta ¢ COVID-19, a kp'broBara
MKOHOMHUKA MOXe Jia 3aCUJIM pacTexa U Ja Cb3JaZe HOBH pabOTHU
MecTa. [laHHUTE coyaT, ye npexoAbT 6u yBesuuusa BBIl ¢ 1 go 7
npoueHTHU nyHkTta 40 2030 r., B 3aBUCUMOCT OT TOBA JaJIM Ce OTYUTA
N0-BUCOK TEMI HAa TEXHOJIOTUYHUTE MPOMEHU M Ja UMa LSJIOCTHO
NOJIOKUTEJIHO Bb3/eUCTBUE BbPXY 3a€TOCTTA, BBIIPEKH Ue paboTHUTE
MecTa B OIpeJleJlIeHu CeKTOpM Ouxa MOIJIM Cbhllo Ja ObaaT
3acTpalleHH.

PesysTaThuTe OT nNpeMHHaBaHETO KbM KpbroBa MKOHOMHMKA Cca
NOJIOXKUTEJIHU, HO HMMa M pejulia NMpeJu3BUKATeJCTBA U OapuepH, KOUTO ca
TPYAHO NPEOJ0JMMH B KPU3UCHA CUTYaLUSl.

e ®uHaHcH - [IpexoAbT K'bM Kp'bIOBa MKOHOMHUKA BKJIIOUBA 3HAYUTENHU

pasxojy, KaTO HampuMep Hay4yHO-U3CJeJoBaTeJiCKa M pa3BOMHA
JIeMHOCT W WHBECTULMM B aKTUBH, IJAL@aHUS Ha Cyobcuguu 3a
HacbpyaBaHe Ha HOBU OM3HEC MOJeENU U NMyOJUYHU MHBECTULUHU B
ynpaBJjieHHe Ha OTnaAbuuTe, U nudpoBa uHHPpacTpykTypa. 3a
O6u3Heca, Mo-ClequaJHo MaJKUTe U cpegHuTe npeanpustus (MCII),
[leHaTa Ha ,3eJIeHUTe" HHOBallMU U GU3HeC MOJieJIU ce CYMTA 3a e/lHa
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OT OCHOBHUTe Oapuepd IpeJ], NpPHEMaHeTO HA N0-YCTOMYUBU
NPaKTUKHU.

e YMeHus - Kppropata MKOHOMMKA U3UCKBA TEXHUYECKU YMEHHUS, KOUTO
MOHACTOSIEM HEe MPUCHCTBAT MPU paboTHATa CUia. YMeHUsITa OUxa
NO03BOJIMJIM HA NpeANpUATUATA Ja MPOeKTUpaT NPOAYKTUTE C
BHUMaHHE U Ja yd4yacTBaT B NOBTOpPHA yIoTpeba, 0OHOBSIBaHEe U
pelUKIMpaHe.

e [lloBegenve Ha mnoTpebuTenuTe U OU3Hec Mofenu - Kpbrosara
MKOHOMHUKA M3UCKBA CUCTEMHU I[POMEHHU B TMOBEJEHUETO Ha
norpebuTesuTe U OU3HEC MOJeJNUTe, KaTo MocaAeJulHd 3a
eXXeJJHEBHOTO MOBEJieHHE, HAIPUMED [0 OTHOLIEHHWE Ha COPTUPAHETO
Ha OUTOBUTE M XPAHUTEJNHUTe OTHaAbld. [loHacToseM MHOro
oTpaciu ce 6asdpaT Ha Obp3 o00paT, 3aJBWXBaH OT MojaTa
(Tunu3upaH oT 6bp3aTa MO/Jia Ha ApPexXU U eJIeKTPOHHU YCTPOUCTBA).
BusHecbT Y nNoTpebuTe/MTEe MMAT MaJKO IMO3HAaHUA 3a
NOTEeHI|MAJHUTE MOJI3U OT KpbroBaTa MKOHOMHKA U Ca CKJIOHHHM Ja
npyreMaT HOBU GHU3HEC MOJIeJH.

e YmpaB/jeHHe Ha MHOTO HMBA — NMPeXOoAbT KbM KpbroBa MKOHOMHKA
WM3UCKBa JIeMCTBUSI HAa MHOTO HMBA -MEXAYHApO/JHO, eBPOIENCKO,
HalMOHAJIHO, MECTHO, OM3HEeC ¥ MHAUBU/IyaJHO U B MHOTO 06JIaCTHU Ha
NOJIUTUKATA - yIOpaBJeHWe Ha OTHaJbLUTe, MNpodecuOHATHO
obyyeHUe, JOM3allH Ha OMAKOBKU M MPOJAYKTH, U3CAeABAHUSA U
pa3paboTkh U QPUHAHCH. ACNEKTUTe Ha BbHIIHATA TbProBUS U
ChllleCTBYBalMTe NOJUTUKU HA EC KaTo BbTpelllHUs na3ap, TpsibBa Aa
6'baaT B3eTU npeaBu. (Antmaiiep, 2020)

Kpbrorata HMKOHOMMKA  MpejJjara ,CUCTEMEH MOAXOA“  KbM
MKOHOMUYECKOTO PAa3BUTHE, KOUTO € OT pelllaBallj0 3HAaUYeHHeEe 33 CTUMYJIMPaHe
Ha CbTPYAHUUYECTBOTO, Ch3/laBaHE Ha Bb3MOXKHOCTH 32 MHOBALIMU U U3TPaXK/aHe
Ha YycToWYyuBOCT 3a Objemiero caen Covid-19. Tol decTo BKJIOYBA
3aMHTepecOBaHM CTPaHU OT ILsJaTa Bepura Ha Cb3/JaBaHe Ha CTOMHOCT U
CbTPY/HUUECTBO, 3a [a NPEOCMUCIHW Ha4dWHa, [0 KOWTO Ce MPOM3BEXAAT U
M3M0J13BaT NpoAykTUuTe. [IpaBUTE/ICTBAaTA MOTAT Jla IOMOTHAT 32 HACOYBAHETO
Ha Npexo/ia KbM MO0-YHUCTO U MO-yCTOMYMBO Bb3CTAHOBSIBaHe, KaTO MPHUJIOXKAT
yCJI0BUSI B PAaMKUTE HA MaKeTUTe CTUMYJIH, J'bpXKaBHA MOMOI U CHACUTEJTHHU
¢donzoBe. ToBa MOXKe Jla MOMOTHe 3a yBeJiMYaBaHe Ha Bb3NMPHEMAHETO Ha
omnpezesieHU MPAaKTUKA WJIU TEXHOJIOTHH, KOUTO JONPHUHACAT 3a MOo-A06po
Bb3CTAHOBsIBaHe. HacTosmarta Kpusa CbhbIO Taka MpeAoCTaBs  Ha
NpaBUTEJICTBATA BB3MOXKHOCT Ja ¢opMupaT B [AbJACOCPOYEH IJIaH IO-
npocrnepyupan0 MKOHOMUYECKO Bb3CTAHOBSIBAHE, KOETO CbILIO OTroBapsl Ha
eKoJioru4yHUuTe Lend. [lo-cnepuanno, OUCP nmogyepraBa, 4ye Hama/IAIBaHETO Ha
JlaHBLIUTE BBPXY TPYAA M KaluTaJja, B M0Ji3a HAa 00JIaraHETO HAa €KOJIOTUYHO
BpeJIHOTO MOTpebJeHHWe U NPOU3BOJACTBO, MOXe Jla Urpae BaXKHA poJis 3a
CTUMYyJIMpaHe Ha Cbh3/|JaBaHETO Ha pabOTHU MeCcTa U UHBECTULUKTe. UMeHHO Ta3u
npoMsiHa Ha JaHbIUTe MOXe Ja urpae ompejessdlia poJisd, He caMO B
NOKauYBaHeTO Ha CTOMHOCTTa Ha pecypcuTe, HO U B CTHUMYJMPAHETO Ha
TPYAOEMKHU KpbroBM OU3HEC [JEeWHOCTU KaToO HayuHOU3C/IeJOoBaTesJCKa U
pa3BOMHA [EeWHOCT, PeMOHT, NOJJAPBXKKA U peluKavMpaHe. HamansaBaHeTO Ha
JaHbLUTEe BBbpPXy TPYZAa, yBeJMYaBaHeTO Ha CBbp3aHHUTe C OKOJIHATa cpeja
JlaH'BLIY U NOETAMHOTO NMpeMaxBaHe Ha BpeJHUTE 32 OKOJIHATA cpejia Cyocuauu
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MOXKe Jla HaMaJ/ld eMUCUUTE Ha BbrJIepoJieH JUOKCcUZ ¢ 8,4 MUIMOHA TOHA, Ja
cnectd 924 MUJIMOHA €BPO OT CMETKUTE 32 BHOC HA eHEPTUsl, KaKTo U Jia 06aBU
115 600 pa6oTHu MecTa u 12,9 munuapaa eBpo B BBII. (Bredemeier, Juessen, &
Winkler, 2020)

3. IlnaH 3a Bb3cTaHoBsABaHe Ha EC ,NextGenerationEU“

B HauvasoTro Ha 2021r. eBpOmeMCKUAT CbBET NpHUeMa perjiaMeHT 3a
Cb3/laBaHe Ha MeXaHU3bM 3a Bb3CTAHOBSIBAHE U YCTOWYHUBOCT C OHOKET
750MupJ. eBpo.

Cyma B MuMapau

[Iporpamu o
1) ChopbKeHHUe 32 HATPyINIBaHEe U YCTOUYUBOCT 672,5
e Kpeputu 360,0
e be3Bb3Me3HU CpeAcTBa 3125
Jpyru 6e3Bb3Me3/IHU Cpe/iCTBa 77,5
2) PervoHasHo c6mxKaBaHe 47,5
3) XopusoHT EBpomna (Hay4yHOU3C/1e/J0BaTeICKA 5,0
nHuuatuBa Ha EC)
4) UuBect EC (TBproBcka acouuanus) 5,6
5) Pa3BuTHe Ha cesICKHUTE palloHU 7,5
6) ®oH/1 32 MPOCTU NPEBOAU 10,0
7) O6JiekyaBaHe HA MPUPOJHU OGe/ICTBUS U 3/JpaBHA KpU3a 1,9
060 750,0

Hsmounuk: https://wsimag.com/economy-and-politics/64923-financing-the-corona-
crisis-in-the-eu
3abenexcka: PasnpedeseHue Ha cpedcmseama

PersiaMeHTHT e HauMeHoBaH KaTo ,NextGenerationEU“ 1 ocHoBHaTa My
HeJ e Ja ce IOMOTHe Ha /JIbp)KaBUTe-4JeHKH 3a Bb3CTAaHOBSIBAaHE Ha
HENoCpeJCTBEHUTE HWKOHOMHUYECKH U COLMAJHU IeTH, HNPUYUHEHU OT
naHJleMUsiTa Ha KOpPOHaBUpyca W IMOATOTBSIHE Ha MO-00po ObAelle 3a
eBpOIENCKOTO cJiejBallo nokoseHue. Hapen ¢ 6opbaTta ¢ MKOHOMUYECKOTO U
COLMaNIHOTO Bb3AencTBUe Ha COVID-19, nianbT uMa U Jpyru neau. Tol cbIo
TakKa ce CTPEMH /1a MOANIOMOTHe eKOJIOTUYeH Npexo/i; nudpoBa TpaHchopMaLus;
WHTEJIUTeHTEH, YCTOMYUB U MPHO6IIaBalll pacTeX, BKIIOYUTETHO HKOHOMHUYECKO
cO/IM>KaBaHe, pPabOTHU MeCTa, MPOMU3BOJUTENHOCT, KOHKYpPEeHTOCIOCOGHOCT,
Hay4yHU U3CJe[lBaHUs, pa3BUTHE U WHOBALUHU, KaKTO U A06pe PyHKLHOHUpAII]
e/IMHEH TNas3ap CbC CUJHU MaJKU U cpeaHu npennpusatusa (MCII); conuanHo u
TEPUTOPHUAJIHO COJIMKaBaHe; 3/jpaBeolla3BaHe M MKOHOMHUYECKA, COLlMAJIHA U
MHCTUTYLIMOHA/JIHA YCTOUYMBOCT C LieJl, yBeJMYaBaHe Ha KamnalnudTeTa 3a
pearupaHe Npu KPU3W U TOTOBHOCTTA 3a JAEUCTBUE MPU KPU3H; U MOJUTUKHU 3a
C/e/1BalllOTO MOKOJIEeHWe, KaTO 00pa30BaHUETO M YMeHHUsTa. B JombjHeHuUe,
NakKeTbT ce POKyCHpa U BbPXY MOJAEPHU3UPAHETO HA TPAAULIMOHHUTE MOJUTUKHU
KaTo TEPUTOPUAIHO COJIMKAaBaHe U 00111aTa CeJICKOCTOMAaHCKa MOJIUTUKA, C el
Jla ce yBeJIMYM MaKCHMMAJIHO TEXHUSAT MNPUHOC KbM MPUOPUTETUTE HA CbIO3a,
MMeHHO 6opb6aTa ¢ U3MEeHEeHHEeTO Ha KJIMMaTa, Olla3BaHETO HAa OGUOJIOTMYHOTO
pa3Hoo6pa3re ¥ paBeHCTBOTO MexAy mnoJjoBeTe. [lo To3u HauuH T4 NJIaHUpa Ja
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yKpenu eJuHHUs naszap Ha EC U Aa vHBecTUpa B CIOJEeJIEHU eBpOINercKU
IPUOPUTETHU. 3a [ja Ce MOCTUTHE CIIPABEJINB, IPUOGIIABALL U YCTOWYUB PaCTEX,
Jla ce cb3ZajaT paboTHM MecTa U Ja ce MOCTUrHe HeyTpasHocT Ha EC mo
OTHOoLIeHHe Ha kiauMaTta Ao 2050 r, oT 3HaueHHe ca Ao6pe YHKIHOHHpAILL
BbTpelleH Na3ap, WHBECTUIMM B €KOJIOTUMHU M LHUQPPOBHU TEXHOJIOTHHU, B
MHOBALlMM M HAayYHU MU3CJe[BaHUs], BKJIOYHUTEJHO B UKOHOMUKA, OCHOBaHA Ha
3HAHUETO, B MPeXoJ KbM YHCTA €HEeprusi U B MOBHLIABaHEe Ha eHepruiHaTa
ePEeKTUBHOCT B KUJIMIIHUS W JAPYTd KJIHOYOBH CEKTOPHU OT HMKOHOMHKATA.
EKo/JIOTMYHUAT npexos cie/iBa 1a O'bJe NoJJKpeneH oT pepOpMU U MHBECTHULIUH B
€K0JIOrOChOOpa3HHW TEXHOJOTUM M KaNalUTET, BKIYUTEJTHO B OGHOJIOTUYHO
pasHoobpa3ue, eHepruiiHa eQpeKTUBHOCT, CaHUpaHe Ha Crpaji UM Kpbrosa
MKOHOMMKA, KaTO CbIlleBPEMEHHO Ce JONpPHUHACS 3a NOCTUTaHe Ha LieJIMTe Ha
Cbro3a B 06J1aCTTa Ha KJIMMATa, HacChbpyaBa Ce YCTOMYMBHUAT pacTeX, Cb3/jaBaT ce
paboTHU MecTa U ce 3ara3Ba eHepruiHaTa CUTyPHOCT.

3aksoyeHue (M3BOAH)

B 3ak/iroueHHMe Ha HacTodlUsA J[OOKJAaJ MOXe Ja ce o600, 4e
MKOHOMUKHTEe QYHKIMOHUPAT B HOBA PEaJHOCT U B YCJIOBHs HAa OrpaHUYEHHUS.
CTomaHcTBaTa PEruCTpUpaT crna, peauiia GUPMHU NpeKpaTsaBaT CBOsSITA JIEHHOCT,
MHOTO XOpa OCTaBaT 0e3 [J0XO0JH, TOJIsIM € O6POST U Ha Te3H, KOUTO 3aryouxa
»KUBOTA cU. M He3a6aBHO TPsIOBA Jia ce MpeANIprUeMaT MEPKHU 3a ] Ce Bb3CTAHOBHU
WKOHOMMKATa OT Mopojuiara ce Kpusa. Cropes mpoyyBaHUSITA pellleHHE Ha
npo6JsieMa MOXKe Jla ce HaMepH 4Ype3 NpoMsAHA B HAaYMHA Ha H3MoOJI3BaHe Ha
pecypcuTe, KOeTo lie JJoBeJie J10 MO-YCTOMYUB PacTeX U 1ie YJIeCHU CIIPaBSHETO
C 6'bIEN HKOHOMHUYECKH U €KOJIOTUYHHU ChTPECEHUS.
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INPEXOJ K'bM KP'bI'OBA MKOHOMMUMKA - OTPA’KEHHUE BbPXY
BU3HECA

Pemuzse XwocenH MoJsutaaau
2 Kypc, 6akasaBbp, crieniaaHocT ,MkoHOMHuKa“
PyceHcku yHuBepcureT ,AHres KbH4eB”

BbBeeHue

EBoJitoniMsiTa HAa r/106a/1HaTAa MKOHOMMKA € IOMUHHPaHa OT IMHEEH MO/IeJl
Ha NpPOU3BOJCTBO M MOTpebJieHUe, MPU KOETO CTOKUTE Ce MPOU3BEKIAT OT
CYpPOBHMHHU, IPOJIaZleHH, U3M0JI3BAHU U CJieJ| TOBA U3XBbPJIEHU KaTO OTNAaAbIU. 3a
Jla ce rapaHTHpPa, Yye B Objelle uMa JJOCTaThYHO CYPOBUHU 3a XpaHa, MOJCJIOH,
OTOIJIEHWE U [JPYyrd HYX/JM, HallaTa HWKOHOMHMKA TpsibBa Ja CTaHe
KpbroBa. Paspa6oTBaHeTO Ha NOAXOASAIIA KP'brOBU OM3HEC MO/JIEJIU Ce CYUTA 3a
KJI04Y0B GaKTOp 3a MpuJaraHeTo Ha KpbroBuTe Ilesd. KpbroBuat OU3HEC
NMO3BOJIIBA [Ja Ce MPOU3BEeXJAAaT MNPOAYKTH 3a JAbJroTpaHa U IMOBTOPHA
ynotpe6a. [locpeacTBOM KpbroBUTEe MOJIEJU MPOU3BOAUTENUTE Ille MOoraT Ja
W3M0JI3BaT pecypcuTe Mo epeKTUBHO, MPeANpPUATHSITA MoraT JAa Cb3AajaT
pecypcu 3a IpyruTe y4acTHUIM B CTOMAHCKATa JIEHHOCT, UM KaTO 0OMUCIEHU
NpPOEKTUPAHU MOTOLM 3a CBOSI Ou3Hec. [laBHaTa ujess € MUHUMHU3UpPAHE Ha
OTNAbLIMTE W LSAJOCTHO pa3paboTBaHe HAa KOHLEMNIUATA 3a OTHAAbIUMTE U
TAXHOTO ynpaBJieHHe. TOBa e elHa OT NPUYMHUTE 3a NPEX0J OT JIMHEEH KbM
KpP'broB MOJeJl, APYTU He MO0 MaJIOBaKHU MPUUYUHU ca epeKTUBHOTO U3M0JI3BaHe
Ha pecypcCHy Olla3BaHe 3/paBeTO Ha OKOJIHATa Cpeja U 4oBeKa. llesTa Ha TO3U
JIOKJIa[, € Jla 000CHOBE Bb3MOXXHOCTHTE 3a INpUJaraHe Ha KpbroBuTe OU3HEC
MoOJleJId C orJie]] nmo-epeKTUBHO M3I0JI3BAaHE HA PeCcypCcHMTe M OIMa3BaHETO Ha
NPUPOAHOTO OGOraTCTBO.

1. [Ipexon oT IMHeAHA KbM KPbroBa HKOHOMHKA.

HaBsin3aHeTO Ha MPOMUULJIEHOCTTA B NPOU3BO/JCTBOTO BbB BpeMe Ipe3
KOETO CYpOBUHUTE U MaTepUauTe U3IJeXJaT 0e3KpaillHH, a TPYAbT € JIECHO
JoctbieH. [lapasesHo c MacoBOTO NPOU3BOACTBO, HAYYHUTE OTKPUTHUS IOCTABAT
OTIHEeYaThbK BbPXy MeJAUILIMHATA, KOETO Ce 0TPa3siBa BbPXY NPOAb/XKUTETHOCTTA
Ha »KUBOTA Y HaceJIeHUEeTOo. YBeJM4aBaHeTO Ha HaceJIeHUEeTO e MpeinocTaBKa 3a
M3M0J13BaHe Ha I[OBedye MPUPOJHU pecypcu. TexHOJIOTUYHHUAT Hporpec
JIOTIpUHAcAd 3a MHOIO MHOBAllMM, MOCPEJCTBOM KOUTO MPOAYKTHUTE MOraT [a
JIOCTHUTHAT [0 BCUUKU TOYKU M0 cBeTa. ToBa HOCM MaTepuasieH KOMPOpPT, KOUTO
JlONpUHAcs MHOTO 3a OM3Heca U e CTUMYJI 3a MO-TOJIIMO NMPOU3BOJCTBO. /lHec
>)KBeeM BbB BpeMe, B KOETO XOpaTa MacOBO Ca OpPHEHTHUpPAHU KbM OH3HEC3,
yCTPEMEHU [Ja TpynaT mnapu, 6e3 JAa ce 3aMUCAAT 3a MOC/IAEACTBHUSATA.
M3nosi3BaHMTE CYpPOBUHHU M MaTepHaJiv, KOUTO B3eMaT OT PeCypCcUTe Ha 3eMsATa
3a 1a NIpOU3BEXaT NPOAYKTH, IPEMUHABAT NPe3 NOTPEOUTENUTE U CJIe], TOBA Ce
U3XBbpJAT. [I[poMaHaTa, KOATO MOXe Jia Ce HAaJIOXKU € Kp'broBa UKOHOMMKA, KaTo
HOB Ha4MH 3a M3M0J13BaHe Ha NpUPOJHUTE pecypcH. T e cucTeMeH NOAX0[ KbM
MKOHOMUYECKOTO pa3BUTHE, Cb3JAaJleH B MoJi3a Ha Ou3Heca, OOLIECTBOTO U
OKOJIHaTa cpeja.
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2. Kpbrosu 61M3Hec MOJeJIH.

[Ipe3 1966 r. Kener BoynguHr 3a mbpBU I'bT IpefcTaBa HUAedATa 3a
KpbroBM MaTepUa/lHA IOTOLM, MNO-KbCHO mnpe3 1976r. Yoarep Craxen u
KeneBueB Pegeii B joksaj o3araaBeH ,lloTeHiuaabT 3a 3aMecTBaHe Ha
YOBEUIKUAT TPyJ, C eHeprusa“ HamucaH KbM EBpomnelickaTa KoOMHUCUS Te
pa3sicHABaT KaK IpexoJa OT JIMHEEH KbM KpPBroB MoOJes lie JA0BeJe [0
CbXpaHsBaHe Ha npupogHuTe pecypcu. [Ipe3 2010r. ExbH MakapTbp ocHOBaBa
doHjanMa 3a KpbroBaTa MKOHOMHMKA W NpoAbkaBa ujedra Ha Craxesn 3a
yJ'bJKaBaHe XUMBOTa Ha npoayktute. (KensskoBa, 2019) KpbroBuaTt 6usHec
MoO/JieJ1 ce CTpeMHU Jila IPOMEeHU MoJies1a Ha IPOAYKTOBU U MaTepUa/IHU NTOTOLHU B
MKOHOMUKaTa. JlIornkaTa Ha Mo/ieJia e KaK eJjHa OpraHu3anus cb3/laBa U J0CTaBs
CTOMHOCT C LieJl Jia ClieYyesd M0-TroJIIM Kpbl' OT KJIMEeHTH, KaTO ChblLIeBPEMEHHO
MHWHUMU3NPA €KOJIOTUYHUTE M COLUAJHUTE pas3xogu. OpraHusanuuTe ca KaTo
TOYKMU MO Kp'bra, 06pa3yBaliKu Mpexka MexJy KJIWUEeHTU U [OCTaBUYMIM, KaTo
dopmMupar ctoiiHocTHa Bepura. [1o To3u HauuH ce GopMHUpa 3aTBOPEH LIUK'BJI ChC
CTOMHOCT C HyJIeBM OTHaAbuu. busHec MoAenuTe 1je U3M013BaT Bb3CTaHOBEHU
MaTepUaJd OT UKOHOMHKATa, a He MaTepuaJyd OT eHepruWHUTE pe3epBaTH.
Hakou oT Te3u Mozesu ca cieHUTE:

> ,Kpbroem“ gocraBku.

MogensT ,KpbroBu“ 10cTaBKH, MOXKe /1a HallpaByU MPOU3BOJAUTEJUTE IO
OTTOBOPHH U 3arpuKeHH 3a PecypCcUTe, KOUTO BJaraT 3a U3pPaboOTBAaHETO HaA
NPOJAYKTHUTeE, TaKa 4e Ja Cce 3aJbpKaT CYPOBUHUTE 3a MO-ABJT0 B UKbJIA HA
MPOU3BOJICTBOTO. B MPOU3BOACTBOTO M T'bPrOBUSATA U3XOJSAILIUTE BEPUTH IIe
CTaHaT BXO/S1IH, 3al[0TO KOTAaTO e/lHa CTOKA He ce yNOTpebsiBa, He TpsibBa Jja ce
M3XBBbpJs. T He HaMycKa IMKbJIA, MaTEPUATUTE OT KOUTO € u3paboTeHa MoraT
Jla Cce H3MOJI3BAaT MOBTOPHO MO APYr HayuH. [lo-AbAroTo H3MoJI3BaHe Ha
pecypcuTe 1ie JIoBeie [0 M0-roJisiMa KOHKYPEeHTOCIOCOOHOCT Ha KOMIAHUUTE U
M0-TOJIIM UKOHOMHUYEeCKH pe3yTaT. To3u Mozes noAnomMara MaJKUTe U CpeiHU
NpeANpPUATHS UM 3aeTOCT, MOoJIoMara YCTOMYMBOCTTA Ha MOJIeJIUTE Ha
NPOU3BOJICTBOTO U MOTPeOBJIEHUETO.

» YJAbJ/DKEH )KU3HEH IMKbJ Ha NPOAYKTA.

Bcska pupma npeay Aa nycHe HOB NPOAYKT Ha Ma3apa 3Hae, 4ye B HEro e
,BrpajieH0” ocTapsiBaHe, KOETO Ce JbJDKM Ha NO-eBTHH MaTepuas, ocTapsia
TEXHOJIOTHS UJIK NIOrpellHa CTpaTerus Ha ynpaJjeHue. ToBa e eiHaTa cTpaHa Ha
MOHETATa, a OT AipyraTa CTpaHa ca IOTPeOUTENUTE, KOUTO U3XBBPJIST NPOAYKTH,
3all[0TO He ca MOJHHU, CUYIIEHU UK He ca HeobxoauMmu. ([roproH, 2017)

B poksag kbM EC npe3 2017r. o3arsiaBeH ,,0THOCHO MO-AbJTUAT KU3HEH
UKbJ Ha NPOJAYKTUTE: M10JI3U 3a IOTPEOUTENUTE U PYKECTBATA" ce MoAUYepTaBa
3a y/'b/DKaBaHETO Ha KMBOTA Ha NMPOJAYKTUTE, U3M0JI3BAHETO HA PELUKIMPAHU
MaTepuali, UHAYCTpUa/HaTa cuMbuo3a M uHoBauuuTe. [IpousBoguTenuTe
MoraT Ja JONpUHecaT KbM Ta3u HHULMATHBA, KAaTO MpejJaraT yAbJ/KeHU
rapaHiMd W HaJu4yde Ha pe3epBHU 4YacTH 3acUJBalKM HHTepeca Ha
NOTPEeOUTENICKOTO ThpceHe. 3a Tas3u Lea $a3uTe HA KUHEHUAT LIMKDBJ Ha
npoayktute e cineaHuaT (ETC experts: Jeroen Gillabel (VITO), 2021):

1) Marepuasnu - U3TOYHHUK Ha CypOBUHU. TO3U U3TOUHUK MOXKe Jla 6'bje

OT HeBb30OHOBAEMH peCcypcd WM OT npepaboTeHH, upe3
pelyKIMpaHe UK ON0J30TBOPSABaHE HA OMOJIOTUYHU MaTepHUasH.
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2) /luzaiiH Ha NpPOAYKTa — U300PbT HA MaTepuasu BJAU3aALU B IPOAYKTA
ca onpegendaly GakTop 3a yA'bJKaBaHETO )KUBOTA Ha MPOAYKTA.

3) IIpou3BOACTBO U JOCTAaBKa — TPAHCHOPT, CbXpaHEeHUeE U PyTy He caMo,
Yye B'b3/eUCTBAT Ha KpbroBaTa MKOHOMHUKA, HO OKa3BaT BJIUSIHUE U B
€KOJIOTMUYEeH acCleKT, KaTo €eMWUCHMM Ha I[apHUKOBU ras3oBe U
3aMbpCcsABaHe Ha BoJaTa.

4) Ynorpeba - TOBa mpejloJiara I'bpBO WJHU BTOPO H3MOJI3BaHE Ha
NPOAYKTA U e CTBUSA HEOOX0JUMH 3a NOAJPbKKaTa My, KATO PEMOHT,
npenpojaxoa u T.H.

5) Kpaii Ha »kMBOTa — Ha TO3M eTall NPOAYKTa He ce yroTpebsiBa Beye, a ce
pasr/065Ba Ha 4acTH 3a NpepaboTKa UJIU Ce peljUKIMpa.

JIM3aliH'bT UMa K/II0Y0Ba POJis 3a Y'bJDKaBAaHETO Ha >KU3HEHUAT [UK'bJ Ha
NpOAYKTHUTE. B IMHEeMHUAT MoJies1 AU3alHEepUTE Ce CTPEMAT KbM 3310BOJIIBaHe
Ha KpaWHUAT NOTpebUTes, [OKaTO B KPBbrOBUAT MOJeJ LiejJTa He e CaMo
KpalHHUAT NMOTpebUTes, a U CUCTEMATa B KOATO Lie CbleCTBYBa NpoAyKTa. B
IIPOEKTHUPAHETO Ce BrpaXkJaT TaKMBa MaTepHa/Id, KOUTO Jia HallpaBAT NPOAYKTA
[0 YCTOMYMB U B CHLIOTO BpeMe MaTepua/iiTe BJI0KEHU B HEro Jja Morar Ja ce
M310J13BaT NOBTOPHO. [IponjechT Ha KPBroBUAT AU3AMH €:

e Pasbepere - npoyuBaHe Ha

’KeJIaHUSATa Ha TOTpPeOUTeNUTe U
MACTOTO, CJeJ, KOeTo Iie mnomnajaHe
NPOAYKTa.

e OmpepgesieTe — cien MPOyYBAHETO Ja
ce omnpenesy ¢ TOYHOCT, KaKbB Ile e
Au3anHa.

e HamnpaBeTe - npoekTHUpaHe Ha
pa3JIMYHU BEPCUH.

e [lycHeTe - py NyCKaHeETO Ha
Jiu3aiiHa B cucTeMaTa ToU TpsibBa Jia
¥Ma TaKOBa U3paXkeHHe, Ype3 KOeTo /A IPUBJINYA KJIUEeHTH U Jja T1
y6eau Jia 3aMmasfaT NpoyKTa 3a N0-A'bJIbl IEPUOJ, OT BpeMe.

3abenexcka: [Ipoyec Ha kpw2os8 du3aliH
Hzmounuk: https://www.ellenmacarthurfoundation.org/explore/circular-design

/JluzailHa e MoOBTapsll Ce Mpolec, KOUTO TpsA6Ba Ja 0'bJle MHOBATUBEH.
[locTosiHHO Jla ce YCBBBPLIEHCTBA, /J0OKAaTO ce pa3bepe JM3ailHa KakK CH
B3aUMO/IeNiCTBA C MOTpPeOUTeNMTe U OKoJIHaTa cpena. [lnanbT Ha EC 3a
yA'’bJXKaBaHe KMBOTA Ha NMPOAYKTUTE € Jla U3rPajiu nasap € eKOJIOTUYHO YUCTHU
NPOJIYKTH, KOETO € CBbP3aHO C eKoAu3aliHa U epeKTUBHOTO NoJi3BaHe. Bcuuku
NPOJAYKTH HUMAT Bb3JENCTBUE BBbPXy OKOJIHATA cCpejla MO0 BpeMe Ha TeXHHUs
»KU3HEH LIMK'bJI, 00XBallall, BCHUKU pa3u OT Chb3[JaBaHETO UM JI0 U3XBbPJISTHETO
MM, BKJIIOYMTEJHO U3I0JI3BAaHETO HA CYPOBU, MaTepraId U NPUPOJHU PECYPCH,
NPOM3BO/ICTBO, ONIAKOBaHe, TPAHCIOPT, U3XBbPJISIHE U peliMKIrupaHe. [loBeye oT
80% oT BB3[eMCTBUETO BBbPXY OKOJIHATA CpeJa Ha MPOAYKTa Ce olpejessd Ha
eTana npoektupaHe. HHTerpupaHeTo Ha eKOAW3ailHa B NMPOWU3BOACTBOTO Ha
OpraHvsalUMTe ce TMpeBpbUa B OH3HEC BB3MOXXHOCT 3a HWHOBALUA U
KOHKYPEHTHO NpeAuMcTBo. [Ipeanosara ce, 4e UHTErpUpaHETO Ha MPOILeCUTe 3a
pa3BUTHE HA €KOJW3alH B MPOAYKTA MOXKe Jla HaMaJil Bb3JAEUCTBUS BbPXY
OKoJiHaTa cpega c 10 80%.
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» IIpoaykT KaTo ycayra

Kpbros 6usHec MoJies, KOWTO peayuupa pasxogute. [lo3BoJsisiBa Ha
KJIWEHTUTE [a 3aKynfAT CaMUAT pe3yJTaT BMECTO CaMHUAT NPOAYKT. UMaliku
BIIpe/iBU/I, Ue IPUPOJHUTE PeCypcH ca 61130 Jja U3ueplBaHe, TOBa O3Ha4YaBa ye
CTaBaT MO CKBIMU 3a NojydyaBaHe. Mozesa NpPOAYKT KaTo ycjayra HpOMeHs
nojxona (GUpPMHUTe, 4Ype3 HaMaJssiBaHE KOJMYeCTBOTO Ha MPOU3BOJACTBO U
NOBUIlIaBaHe Ha KayeCTBOTO, KOETO yA'bJKaBa *KUBOTA Ha NpoAyKTUTe. [1o To3u
Ha4YMH ['bpBOHAYa/iHaTa WHBECTULUS B MaTepUa/IUTe Ie CTUTHe MOo-Jajley.
Mopen e HacbpueH B Aokaajg KkbM EC o3arsiaBeH ,OTHOCHO MO-JbJITUS )KU3HEH
LMKBbJ Ha NPOAYKTHTE: MOJI3U 3a NOoTpebuTesMTe U ApyxecTBata“ (/lopaH,
2017) , kaTo CTUMYJI 32 MaJIKUTE U CPeHU NpeANpUsATUS U 3aeTOoCTTa. busHec
MoJieJ'bT HaMaJisiBa POMU3BO/CTBEHUTE Pa3x0/ iU U yBeJuyaBa peHTabUIHOCTTa.
[IlpousBexxgaT ce MO-MaJKO NPOAYKTH, HO Ce€ M3N0J3BaT MHOTOKPATHO
OCUTYpSIBalKM MOCTOSIHEH NOTOK OT NMpuUxojd. Hampumep efHO OMaKHWHCTBO
MOKe /1a HaeMe aBTOMOOMJI 3a Oolpe/ieJieHO IIbTyBaHe, BMeCTO Jja CM MMa CBOM
aKTHB, KOUTO CTOM C Mecely B rapaxa. MogenbT yBesnyaBa IedyasbaTa Ha
dupmaTa 1 HaMaJisBa pa3xoJUTe Ha AOMakUHCTBOTO. Ho ToBa He mMoxe fJa ce
IIPOMEeHH caMo C eiHa UPMa, a TpsI6BaA Jja ce TPOMEHU MUCJIEHETO Ha XopaTa UJIx
KaKToO Ce Ka3Ba B noroBopkarta ,EfjHa nTu4ka npoJieT He npaBu”.

» Hama/ifBaHe U MOBTOPHA ynoTpe6a Ha OTHaAbLUTE.

[IpuposHuTe pecypcu ca ¢usnyeckaTa OCHOBA Ha HWKOHOMHUKATA.
M3nosi3BaHETO HAa CYpPOBHHU OT NPUPOJHU PECYPCHA U CBBP3AaHOTO C THAX
NPOU3BOJCTBO U MOTpebeHMe UMAT €KOJIOTUYHU, UKOHOMUYECKU U COLMAJIHU
NoCJeJMLIM B JlaJleHaTa CTpaHa M W3BbH HEWHUTe rpaHulM. OmaceHUATa OT
LeJIUAT NPOLEC Ca CBbP3aHU C HATUCKA BbPXy NPUPOJHUTE aKTUBH, CBbP3aHUTE
OTpULATEJIHA BB3JEUCTBUA BBPXY OKOJIHAaTa Cpeja U IOTEHLMaJHO
B'b3/l€MICTBHE OT HENMOAXOAAILO0 yIpaBJeHHue Ha OTHAAbLUTE BbPXy YOBELIKOTO
3/lpaBe M OKoOJIHaTa cpefa. OTnagbpuyTe MoraT Ja ce pasrjexjaT U KaTo He
epeKTUBHO NMpou3BOACTBO. Te ca 3aryba, KakTo 3a NPOU3BOJUTEJS TakKa U 3a
notpebutess. LleaTta e oTnagbuuTe NOCPeCTBOM NpepaboTKa Ja ce BbpHAT
OTHOBO B NPOU3BOJACTBOTO U Jla Ce 3aTBOPU Kpbra. AKO ce NpoAbJKaBa IO
JUHeHHUAT Mozes o 2050r. ce oyakBa KOJMYECTBOTO Ha OTHAABIUTE Ja ce
yBesindu ¢ 70% Ha roguHa. Ako npeanpuatvara B EC usnosssat okosio 40%
peuUuKJIMpaHy MaTepuasid Te MoraT Jia IpeJ0TBpaTAT IPOMEHUTE B LIEHUTEe Ha
pecypcuTe. B mianoBeTe Ha EC 1o 2030r. ga peasusupaT 6U3HEC MOJEJUTE U Ja
yBesinyat pactexa Ha BBII ¢ 0,5 % , koeto e paBHo Ha 700 000 HOBU paboTHU
MecTta. [loBTOpHa ymnoTpe6a Ha OTHAAbLUTE € OrPOMHA M HENPEKbCHATO
pacTsia UHAYCTPHUS, KOSITO TPsAOBA /la ce aHA/IM3Mpa U aKTyaJu3Upa BbB BCIKa
TOYKa Bb30CHOBA HAa HOBATa MOfIBa Ha 3allJIaxu U TeXHOJIOTUHU. C MOBUIIABAHETO
Ha OCBEJIOMEHOCTTA CpeJi pa3IMYHUTE CEKTOPH B 06LIeCTBOTO, ONPe/ieITHETO Ha
JIOCTaTb4HU OIO/PKETU U MOJAINOMAaraHeTO Ha KOMIIAHMU U CbOPBKEHHUS 3a
IJIaHYMpaHe, NpOy4YBaHe U yIpaBJeHHWe Ha OTHaJbLUTE MOXe Ja MOMOTHe 3a
paspellaBaHe Ha npo6JieMa Hamb/JHO. Te3uW JAeWCTBHMA He caMO NoMaraT 3a
Olla3BaHeTO Ha OKOJIHATA CpeJa, HO ChILIO TakKa MoMaraT 3a Cb3JaBaHeTO Ha
paboTHY MecTa U 3a CTUMYJIMpaHe Ha MKOHOMHUKATa.
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» CnopesisiHe Ha IJIAaTPOPMHU.

M3nosi3BaHeTo Ha mIaTGOPMH JaBa BB3MOXKHOCT Jla Ce CBBbpPXKaT
dbupMUTe, KOWUTO mpejjaraT CTOKU U YCJAYTH U Te3U, KOUTO T'bPCAT CTOKU U
ycayrd. OpraHusauuuTe He IMpUTEXaBa MPOAYKTa, TS MPOCTO YJecHsBa
NPUABIKBAHETO, KAaKTO 3a MOTPeOHTEeJM Taka W 3a JAocTaBuviU. Hampumep
nsaTdopmaTa 3a crnojiessiHe Ha Apexu: Poshmark nocpeactBom Tasu niatdopma
MOJKe Jla ce IPOJABAT JIpeXy, KOUTO He ce HOCAT, BMECTO /1a Ce U3XBbPJISAT.

3. Kpprosu 6u3Hec MoJeji1 B TEKCTHJIA.

TekcTrHAaTa UHAYCTPUS € BaXKEH CEKTOP B CBETOBEH Malljab, MIKOHOMHUKA
ocUrypsiBallla 3aeTOCT Ha CTOTHULM MUJIMOHU MO cBeTa. He3aBHCHMMO OT TOBa
NpeMMCTBO TeKCTUJIHATa cucTeMa QyHKLMOHMpPA HA HAII'bJHO JIMHEEH MOJeJl.
['osieMu KoJiIMUecTBa HEBB30OHOBSIEMU PECYPCH Ce U3MOJI3BAT 3a MPOU3BO/ICTBO
Ha Jpexu, KOUTO MO MPUHLMI Ce U3M0JI3BaT 3a KpPaTKO BpeMe, CJeJi KOeTo ce
U3XBBPJAT U U3rapAT. 3a TEKCTUJIHOTO NPOU3BOJCTBO Ce H3IMOJI3BAT MHOIO
NaMyK Y BJIaKHA, 32 KOUTO € Heo6X0JMMO MHOTO Bo/la M 3eMs. 3a e/lHa IaMy4Ha
TEeHHCKa e U3YHCJIEHO, 4e e HeobxoaumMo 27001 Boaa, oCTaTbYHU Ha YOBEK 3a
JIBe TOJUHU U MOJIOBUHA. BpeJyTe OT TEKCTUIHOTO MPOU3BOACTBO ca 20% oT
3aM’bpCsIBaHETO Ha BoJla OT 0osiiucBaHeTO Ha muatoBe 6130 500 000 ToHa
MUKpPOYACTUILM IJIacTMAacu B okeaHuTe, 10 % oT ocBOGOJIEHUTE BBIJIEPOJHU
emucuu. [loBeue ot 500MapA. Aosapa ce ry6aT BCsKAa roJWHA MOPajiv TOBA, Ue
JlpexruTe MaJIKO BpeMe Ce HOCAT U PAJKO Ce peluKJUpaT. AKO He ce HalpaBH
npoMsiHa 0 2050 r. TeKCTUIHATA UHAYCTPHS Ille U3pa3xo/iBa NPUOBJIU3UTENHO
e/lHa YeTBBbPT OT CBETOBHUAT OOJ/KET 3a BbIrJepos. B cBeToBeH Maliab B
NPOM3BOJCTBOTO Ha 06Jsiek0 paboTaAT 300 MJH. AylIX B pa3Mep Ha Ha e/jMH
TPUJIMOH IIATCKU A0JIapy. B AbpKaBUTe C HUCKHU JIOXOJU MPOU3BOJACTBOTO HA
aMykK npepcrasasaBa 7% oT ngyarta 3aeTtocT. [Ipe3 nociaegHuTe TOAWHU
NPOM3BO/JICTBOTO Ha 00JIEKJIO € Y/IBOEHO, I0Pa/iu yBeJMYaBaHe Ha HACeJeHUETO,
NpeJMMHO CpeJlHaTa KJaca U Hal-Beye BCUUYKO ce J'b/DKU Ma ¢peHoMeHa ,6bp3a
Mo/1a“ c pa3HOOOPA3HU CTUJIOBE, MHOTO KOJIEKI[MY U HUCKH 1leHHU. U34nc/ieHo e ye
MIOBEYEeTO OT MOJIOBUHATA HA MPOU3Be/eHaTa ,0/bp3a MO/A" ce U3XBBbpJis 3a 10
MaJIKO OT rofiuHa. PellleHHeTO MOXe Ja e HOB JIM3aliH Ha JIpeX’UTe C BHUCOKO
KayeCcTBO OCUT'YpeH OT HOBU OU3HeC MoJjesd 6U CIOMOTHaJ JipexvuTe Jla He ce
Bb3NpUeMaT KaToO eJHOKpaTHa Bell. bsuzo 460 MJpA. WATCKA [A0JIapu
KJIMEHTUTE Ha TEKCTHUJIA I'YOsT, Upe3 U3XBbPJIsIHE HA JPexH, KOUTO 6GMXa MOTJIU
Jla HOCAT Mo-AbJro. [[peMuHaBallku KbM Kp'broBa CUCTEMA , UHAYCTPUATA MOXKeE
Jla OTK/II0YU 560 MJIp/. 0/1apy UKOHOMUYECKU Bb3MOXKHOCTHU. [locTHraHeTo U e
Bb3MOXXHO C HOBM GM3HEC MOJeJIM C MOMOLITAa Ha MPOU3BO/CTBO, MapKETHUHT U
cneJ; mpoAakoeHu rpku. HoBaTa MKOHOMUKA Ha TEKCTHUJ ce GOKyCcHpa BbPXY
TPH 06J1acTH:

1. HoBu 6u3Hec Moze/id, KOUTO yBeJMYaBaT ynoTpebaTa Ha ipexy

2. besomacHu 1 Bb306GHOBSIEMH BXOJI0OBE

3. H3nosi3BaHUTe [pexu ce NpeBpbLIAT B HOBU

MogenvTe nmoa HaeM MoOTraT Jia MPeNOCTAaBAT Ha KJIWEHTUTEe JOCTBI 10
Pa3/IMYHU JpexXy, KaTo ChIeBpeMeHHO HaMa/IsiBaT T'bPCEHETO HA HOBU JIPEXU.
KanbdbT 3a HOBM 6HU3Hec MoJenu ce NoA0OpsiBa, KOrato JpexuTe ca
BUCOKOKA4YeCTBEHHU U U3IPBXKJIMBU. Knuenture 4eCcTo LEeHAT
BUCOKOKayeCTBEHUTE, TPAalHU ApexH, HO JMIicaTa Ha MHPOpMalUs 4YecTo UM
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Ipedyu Ja HamnpaBAT Hau-#ob6pus KU360p. KauecTBeHMTe NOKYNKM HacbpyaBaT
M3I10JI3BAHETO HAa HOBU TEXHOJIOTUHM, KOUTO OCUTYypsiBaT IepCOHaIM3UpaHe 3a
MaKCMMaJIHO yJOBJIETBOPEHME Ha KJUWeHTHUTe. MMa Mapku KaTO HanpuMmep
Lindex mpou3Bex/ja HOBH KOJIEKLIMH, KaTO WU3M0JI3Ba HENpPOJaJeHU IbHKOBU
JIpexu OT NpeAHIIHN Ce30HHU, KOUTO CJieJi TOBa MpepaboTBAaT B HOBU JpEXU; TOBA
Bapupa OT MaJIKU KOpeKLHUHM KaTO HOBM JeTal/iy, 4O II'bJIHO pa3ryobsBaHe U
HiMeHe TbKaHU 00paTHO, 3a Ja Cb3JaJaT HOB NPOJAYKT. BbB peausailH Ha
IAbHKATe ydyacTBaT, Mapkud kato GUESS H&M, LEEu gpyru. IloBeye ot 70% oT
NOTpebUTeNUTE M0COYBAT, Ye Ca CKJIOHU /1a UHBECTUPAT B [10-BUCOKOKa4YeCTBEHHU
0o06JieKJIa U Ce MHTepecyBaT OT KPbrOBU OU3HEC MOJEJNU KAaTO MPenpoaxoa,
OT/laBaHe M0/, HaeM WJIK 0O0HOBABaHe. KIIoUWbT KbM JOCTUTAHETO HA TE3U LieJH €
Jla ce HAMPAaBSAT M0 TPAaUHUTeE JPEXU JOCT'bIIHU 32 KIMEHTHUTE.

3aK/l0yeHue

Kpbroeute 61M3HeC MoJieJiM UMAT 3a 1[eJ1 U3I0JI3BAaHETO HA PECYPCH 3a T0-
J'bJC0 B TMPOW3BOACTBEHHUAT IMpoLieC 3a 3aZ0BOJIIBaHE HAa HYXJWUTe Ha
00LIeCTBOTO B paMKHUTE Ha OrpaHHYeHU pecypcd Ha IuiaHeTa. MogenuTe
006sICHSIBAT 3a JIeHHOCTH, KaTO MOBTOPHA yIOTpeba Ha PECYPCUTE, MPOAYKT KaTo
ycayra, AW3alH M cnojesisiHe Ha maatdopmu. KakBaTo M Jla e paMkaTa
M3M0J/13BaHa 32 OMMCAaHMETO Ha Kp'broBaTa MKOHOMUKA, BAXKHOTO e /ia ce pa3bepe,
Yye pas/IMYHUTE CTpaTerdu B OU3Heca ca LieJu 3a Hesd. KoHuenTyajqHUST
VHCTPYMEHT HapeyeH ,0u3Hec MoJea“ odyepTaBa OOOCHOBKaTa KaK e/iHa
opraHusanus cb3/jaBa, J0CTaBsl U J0OKMBA CTOMHOCT. 3a Jja O'bJie yCIellleH eHU
6u3Hec Mojies TpsibBa Jla BbPBU p'bKa 3a pbKa C MHOBAIIMMTE B TeXHHYeCKa
HacoKa U /ia e oJIKperneH oT 06pa30BaHUETO.
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Introduction

Nowadays, our daily lives are unimaginable without digital technology. We
can boldly say that all the processes around us are digitized to some degree. Not
surprisingly, digital technologies have primarily affected economic processes and
shifted all areas to new methods of production. In recent years, all sectors of the
economy have undergone significant changes, from switching to the digital
platform, changing production processes, organizational relationships, forms of
customer communication, and how consumers receive products and services.
Consequently, the digital economy has created completely new opportunities for
the development of the circular economy.

Today the world is in the process of transition from a linear economy! to a
cyclical economy. The transition to a cyclical economy is related to issues such as
effective resource management, business operations and human behavior. These
are the three most important groups of indicators of the transition to a cyclical
economy ( european commission, 2021). Given that the digital economy has
changed not only the way products are produced and consumed, but also the way
we live. Therefore, we can say that the digital economy can influence all the above
indicators and ensure the acceleration of the transition to a sustainable, cyclical
economy. so, the digital economy has the ability to accelerate the transition to a
cyclical economy, but we have to understand that digitalization does not
automatically mean sustainability and cyclicality, it is an opportunity to
accomplish this.

This paper discusses the essence and theoretical foundations of the digital
and cyclical economy, defines the ways in which the digital economy accelerates
the transition to a cyclical economy, assesses the current level of development of
the digital economy, which allows us to assess the country's ability to transition to
a cyclical economy. Based on the econometric model built in the final part of the
paper, a digital economy multiplier is defined, which makes it possible to estimate
the results of digitization growth.

1. Digital and Circular economy

An economy based on digital technologies is called a digital economy. The
term "digital economy" was first used by Don Tapscott in 1995 in bool “The Digital
Economy: Promise and Peril in the Age of Networked Intelligence”. In this book,
Tapscott discusses the challenges facing the world today. "This is a new global
competition platform that radically reduces the cost of transactions and other
related processes, it changes the way institutions work, how people live, how
people collaborate and pool resources to create products and services.” (Tapscott,
2014 :28).

! Linear economy - traditional economy model based on a 'take-make-consume-throw away' approach
of resources, GEMET, https://www.eionet.europa.eu/gemet/en/concept/15216
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The digital economy is not static, it is constantly evolving, transforming
existing industries and transforming itself. In the process of transformation, it
drains more and more fields, changes their structure and forms a unified
interconnected system.

According to the definition of Deloitte the digital economy is the economic
activity that results from billions of everyday online connections among people,
businesses, devices, data, and processes. The backbone of the digital economy is
hyperconnectivity which means growing interconnectedness of people,
organizations, and machines that results from the Internet, mobile technology and
the internet of things (IOT)2.

The digital economy has gone through stages of structural change very
quickly, affecting every person and every business, putting new demands on them,
and making it impossible to run day-to-day processes without digital technology.
These are devastating changes that are inherently creative and positive, as digital
change is characterized by efficiency, productivity growth, and process
optimization that are essential for sustainable economic development in the face
of limited resources. in view of these considerations, we can say that the digital
economy has the ability not only to leverage the circular economy, but also to form
an entirely new model of circular economy, the smart circular economy.

According to the World Economic Forum, a circular economy is an
economic system that has the potential for recovery and regeneration. It replaces
the end-of-life concept with restoration, shifts towards the use of renewable
energy, eliminates the use of toxic chemicals, which impair reuse and return to the
biosphere, and aims for the elimination of waste through the superior design of
materials, products, systems and business models.

In circular economy products are designed and optimized in such a way
that it can be dismantled and reused, thus forming a cyclical system that differs
from the current buy and consume approach. circular economy is based on the
idea that there is no such thing as waste. In order to achieve this, products are
designed to last (good quality materials are used) and optimized for a cycle of
disassembly and reuse that will make it easier to handle and transform or renew
them.

2. Smart circular economic

Digitization doesn’t automatically imply that cyclical economic processes
and sustainable economic development will be ensured, but with the right
incentives, data and digitally-enabled solutions can accelerate and facilitate the
transition to a sustainable circular economy. They can increase communication
and information sharing; Make more circular business models, products and
processes; Increase citizen involvement in these processes. They can be used to
improve various segments of the circular economy, including design, production,
consumption, reuse, repair, rehabilitation, and general waste management and
recycling.

2 Internet of things (IOT) - "The Internet of Things enables objects sharing information with other
objects/members in the network, recognizing events and changes so to react autonomously in an
appropriate manner. The IoT therefore builds on communication between things (machines, buildings,
cars, animals, etc.) that leads to action and value creation (The Body of European Regulators for
Electronic Communications, 2016).

187



['l06a/IHY ¥ peruoHaJIHU U3MepeHUs] Ha MeX/IyHAapOJHUTEe UKOHOMUYECKH OTHOILIEHHUS
Global and Regional Dimensions of International Economic Relations

Digital technologies can play an essential role in the circular economy by
tracking the flow of products, components and materials and accessing the data
obtained to ensure improved resource management, efficient production and
decision-making processes. For instance, the Internet of Things (IoT) can enable
automated location tracking and monitoring of natural capital (EMF, 2016). Big
data facilitates several aspects of circular strategies, such as improving waste-to-
resource matching in industrial symbiosis systems via real-time gathering and
processing of input-output flows (Bin et al., 2015, Low et al., 2018).

We can identify five ways in which digitization accelerates the transition to
a cyclical economy:

1. Tracking and tracing

2. Intelligent asset management

3. Advanced process control and monitoring (PAT)

4. Digital Decision-Support and Management Systems

5. Digitalization of manufacturing

The example of Brazil:

Brazil is now the second largest producer of soybeans in the world, just 3
million tons behind the United States, with an annual output of 117 million tons
(United states department of agriculture, 2018). 10 years ago, the situation was
completely different, Brazil produced only half of today’s production. It has even
managed to double production over the past 10 years, but has maintained its
current rate of spending per hectare ($ 324), which is 12% lower than the same
rate in the US. According to the Brazilian Agricultural Research Organization
(EMBRAPA), all this is the result of processing data collected from farms (data
analysis technique). Farmers plan the farm for the next year based on the
processed data (data-backed seed placement). Not only do they rely on
information about what worked best in the previous year, next year’s planning
relies on data from all private or public lands across the country, this information
is processed and delivered to farmers every year (AgFunder, 2017). Artificial
intelligence plays a big role in information processing and optimization.

3. Assess the current level of the digital economy

In order to see the possibility of digitalization to ensure the development
of the circular economy, we must assess the current level of development of the
digital economy, as the level of development of the digital economy in certain
areas allows us to assess the opportunities for the development of circular
economy.

In 2017, the total output of the digital economy was $ 11.5 trillion. On
average, 18.5% of developed countries' GDP and 10% of developing countries. The
digital economy has been growing 2.5 times faster than the world GDP in the last
16 years. Most of the value created comes from developed countries. US (35%),
China (13%), Japan (8%), EU (25%) dominated by Germany (UNCTAD, 2019).

[t is important to note that the whole value in the digital economy has been
created over the last 20 years, when other areas have evolved over the centuries.

Digital platforms are an important part of the digital economy. The total
value of 242 digital platforms is $ 7.2 trillion (UNCTAD, 2019). The value of the 7
largest platforms called "super-platforms" (Amazon, Google, Microsoft; Facebook;
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Apple; Alibaba; Tencent;) is $ 4.9 trillion, which is 69% of the total value of the
platforms (World economic forum, 2017).

The traffic of global Internet protocols will give us a clear idea of the pace
of development of the digital economy. In 1992, global Internet Protocol traffic
was 100 GB per day, 10 years later in 2002 it was 100 GB per minute, and in 2017
it was 46,600 GB per minute. The amount of information that is generated in the
digital economy is constantly growing. According to IBM 2017 data, each 2.5
billion GB of digital information is generated daily. It is also important to note that
90% of the information generated in the last 2 years (IBM, 2017).

4. Econometric model - the smart circular economy

Thus, we can say that the higher the level of digitization of the country's
economy, the higher the country's ability to ensure a rapid transition to a circular
economy. To evaluate what opportunities digitization gives the country, we can
build an econometric model, where we will use two variables to estimate the level
of digitization of the country and the level of development of the country's
economy. We will measure the development of the country's economy by income
per capita, and we will measure the level of digitalization of the economy by the
World bank Digital Adoption Index.

The Digital Adaptation Index includes the integration of digital devices and
applications, the provision of a digital workflow, the formation of a digital culture,
and the transformation of organizational processes. Combines three areas:
society, business and government. Takes a value from 0 to 1 (World Bank, 2018).

Based on the regression analysis, we can construct the models and evaluate
the significance of the model by the F criterion. Which in our case is F = 2,609E —
30, indicates that the model is significant.

Table 1. regression model output

Significance
df SS MS F F
Regression 1 37947500168 37947500168 196.432682 2.609E-30
Residual 173 33420698950 193183230.9
Total 174 71368199117
Standard Error t Stat P-value Lower 95% Upper 95% Lower 95.0%  Upper 95.0%

3020.272748  6.936246172 7.7102E-11  26910.68306  14988.02751 -26910.68306  14988.02751
5047.555738  14.01544441 2.609E-30  60781.01601  80706.45768  60781.01601  80706.45768

The model is described by the following equation: y = 637.88 * ¢53795%
Use the logarithm for the linearization of the function:
Iny = In637.88 + 5,3795 * x.

Introduce notations: @ =(n637.88; [ =5,3795.
Accordingly, based on the notations, we can write the formula in general in
the following form:
Iny=0a+[ *x

In a given formula, (& is the initial amount of revenue, while f is the change in y

. diln
when x changes by one unit, so f = d—xy =53
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5.3 can be called a digital economy multiplier, according to which a one-digit
increase in digitization is accompanied by an average increase of 5 times per
capita income.

Based on the model, we can say that the digital economy creates an
opportunity for the development of a circular economy, but we must bear in mind
that this is an opportunity and not an inevitable necessity. Germany, for example,
is the leader in the EU in terms of the circular economy, but lags behind
Luxembourg in the digital adaptation index.

Figure 1. Exponential model of digitization
Source: Model: Giorgi Abashidze; Data: World bank3

Conclusion

Digitization creates a great opportunity for individual countries to make
the rapid transition to a circular economy, but as mentioned above, it is not an
inevitable necessity, as the institutional framework of the processes depends
significantly on how well the country will be able to seize this opportunity.

Digitization can offer digital solutions to the challenges of the cyclical
economy in all areas. It can increase the efficiency of processes in companies, helps
them reduce waste, ensure a longer product life cycle, and reduce transaction
costs.

Digital Economy also enables the country to ensure rapid economic
development, which is crucial for the country to be able to respond to the
challenges of a cyclical economy.

Therefore, it is important to promote the introduction of digital
technologies in all sectors of the economy, to create a special agency at the national
level to ensure the development of this direction, to have a vision of how to
connect digitalization, cyclical economy and the goals of sustainable development,
Introduction of digital technologies in education and formation of digital
ecosystem.

3 World bank — Digital adoption index - https://www.worldbank.org/en/publication/wdr2016/Digital -
Adoption-Index
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PAKTOPH 3A JEPJIAHUATA B B'BJITAPUA ITPE3 2020 TOAUHA
U E®EKTHU 3A UKOHOMHKATA

I'eopru MapuaHnos I'eoprues
JIOKTOPAHT, cnenxaaHocT ,[losvTuyecka NKOHOMHUSA
PyceHcku yHuBepcuteT ,AHres KbHueB”

BbBeeHue

Jebnauusata He e cpej 4eCcTO CpellaHUTe MKOHOMUYECKH (PpeHOMEHH.
Bbnpeku ToBa npes nocjeJHUTE roJJMHA 0COOEHO CJie/i CBeTOBHATa GUHAHCOBO-
MKOHoMHYecka Kpu3a oT 2007-a U OT MOMEHTa Ha BbBEXJaHETO Ha MacoOBHU
peCTpUKIIMY nopaJu pa3npoctpaHeHrueTo Ha COVID-19, uHTepechT KbM TeMaTa
KaKTO B HayYHUTe Cpe/iy, TaKka U B yIPaBJIEHCKUTE KP'broBe OeJieXu CEPUO3EH
pbcT. ToBa ce A'b/KM Ha ONaceHUsATa OT N0SBaTa HA HETaTUBHU LIOKOBE BbPXY
CbBKYIHOTO T'bpCeHE U /UK IPOU3BO/CTBO B HAllMOHAJHUTE CTOMAHCTBA, KOUTO
ca mpejnocTaBKa 3a 3ab6aBsiHe HA MKOHOMUYECKOTO pa3BuTHe. Hali-cepro3sHaTa
ONACHOCT € CBbp3aHa HMEHHO C OTpaHHWYaBaHETO Ha MOTpPebJeHUeTO U criaZia B
NPOU3BOACTBOTO. B TO3U ciay4yalt AedanusTa MoXe [ia ce OKaxke Mpe/nocTaBKa
3a ABJBr NEPUOJ Ha pelLecus U JOpHU Jenpecus, OT KOUTO MKOHOMUYECKO
B'b3CTAHOBSIBaHE OU OUJIO TPYAHO U MPOLBKUTEIHO.

TeHaeHIMSATA TPU KpalHUTE MOTPEOUTEJICKU I[€HU Mpe3 M3MUHajIaTa
roavHa B bbarapus 6emie KoJsie6/1MBa, KaTo Npe3 MIECT Mecela OT roJjMHaTa B
CTpaHaTa ce HabJitojaBallle epyo/ Ha jieka Aedsianus. ToBa 6y U NpUTeCHEHUS
¥ e NOBOJ, 3a aHa/JM3 Ha MNPUYMHHUTE J[O0BeJU [0 MOofIBaTa Ha SIBJIEHUETO.
OTroBapsiiKu Ha TO3MW BBIPOC lie Moxe Ja 0bJe MpocjefeH0 BIAUSHUETO Ha
dakTopuTe U MocJeJUIIMTe 32 UKOHOMUKATA, KOETO € ONpe/eIslo 3a TOBa KakK
MOXe Jia ce KJacupuiupa nposiBuiara ce gedaanusa — Kato ,406pa“ uiau ,Joia“.
B u3csieiBaHeToO e pa3rJieiaHa CbIIHOCTTA Ha nporneca Aedaanus, pakTopuTe 3a
HelHaTa nosiBa Mpe3 M3MHHaJaTa rojiuHa B bbJrapus, KakTo U KakBU ca OWUJIH
nocjaecTBUATa OT ToBa nipe3 2020-a 3a pofHOTO CTOIMAHCTBO.

1. CbIIHOCT Ha npoueca gedpianus

YecTo mbTH B Hay4yHaTa JuTepaTypa JedJalysaTa ce mpuemMa KaTo
abCcoJII0THA MPOTUBOMOJIOKHOCT Ha UHP1anusaTa. ToBa o6aue He e CbBCEM BSIPHO.
HsiK0JIKO ca OCHOBHHUTE MPUYUHH, TOPAJU KOUTO AedanusTa He MoXe /1a O'bje
pasriex/jaaHa eJUHCTBEHO KaTo HHJaLMs ¢ oTpuliaTeseH 3Hak. Cnopef (Buiter,
2003) cpen Tax ca HyJieBaTa J0JIHAa FpaHUIlA HAa HOMHUHAJHUTE JIMXBEHU
NPOLIEHTH, KOSITO € MpeykKa 3a NpoBeXx/aaHe Ha epeKTHBHA MapHUyHA MOJUTHKA
ype3 TPaJULUOHHUTE MOHETAPHU UHCTPYMEHTH, KaKTO U HEr'bBKaBOCTTA Ha
paboTHaTa 3amnJjaTa B I0COKa HaJl0J1y, U3BECTHA Ollle KaTo ,JienkaBocT . [Ipu Hes
npo6JieMbT HJBa OT TOBA, Ye TbPCEHETO W IMpeJjlaraHeTO He MoraT Ja ce
M3paBHAT B YCJOBUSITA Ha MOHONOJIM3UMPAHO MpejJaraHe, Th¥ KaTo Ie ce
HabJt0laBa MpeBeC Ha NpejJaraHeTo HaJli ThbPCEHETO, KOeTO lie Ce OKaXke B
OCHOBaTa Ha NpUHyAWTesnHaTa Oe3paboTuua. He mMoxe ga ce moAueHsiBa U
bakTBT, ye B yca0BUATA Ha AedJanus AeOUTOPUTE ce HAMHUPAT B MO-TEKKO
CbCTOSIHUE CIPAMO KpeguTopuTe. CbllecTByBa pUCK OT 3aiBUKBAaHETO Ha T.Hap.
MexaHWKa Ha Impepasnpejie/ieHHeTo Ha 3aryoute (ABpamos, 2007), T.e.
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yBeJiM4YaBaHe Ha JbJTOBOTO OpeMe, KOeTOo I'bK OT CBOSI CTpaHa 03HayaBa, ye Ts
NpejCTaB/sABa NpeJUMHO ONACHOCT 3a JJIBXHULUTE, T.e. 38 MO-YSI3BUMUTE
MKOHOMMYECKH areHTH. CbhblLiMHAaTa Ha npobJseMa ce u3passiBa B TOBA, ye
febJallMOHHUAT HATUCK BBPXY CTOMHOCTTA Ha aKTUBUTE W IeHUTE Ha
NOTPeOUTEJICKUTE CTOKHU U YCJIYTU HapacTBa, OKAaTO Napu4yHaTa eJMHUIIA CTaBa
Bce no-cusiHa. Crnopesn (Konyel, 2010) pea/qHUAT ABJT Cce yBesJrM4yaBa U 3aTOBA
0o6Cy>XBaHeTO My ce 3aTpy/AHsBa. Hali-kpaTko fedsanusata 6u Morjaa ja 6bje
omnpeJiesieHa KaTo MPOILieC, U3pa3sBalll ce IpeJJMMHO B [TIOBULIABaHe CTOMHOCTTA
Ha MNapuyHaTa eJUHUIIA U HaMajsiBaHe LEeHUTEe Ha CTOKUTE U YCJAyTHUTe.
U3cnenBanua Ha (IleHueB, 2015) nokasBaT, ye NPUYMHUTE 3a TOBAa Ca WJIHU
NOBUIIABaHE Ha MPOU3BOAUTENHOCTTA, WA HEJOCTUT Ha MapUYHOTO
npejsiaraHe. B mbpBuUs ciaydall ce HabJ0JaBa 1ieHOBa AedJialus, JOKATO BbB
BTOpHUS MOHeTapHa. [lo3oBaBalku ce Ha kiacudeckus AD-AS Mozes, TO CIagbT B
LeHUTe, IpeIU3BUKaH OT MOBHIIIEHA MPOU3BOJAUTETHOCT MOXKe Jla Ce ONpeen
KaTo Aedsauus, npejru3BUKaHa OT NOBUIIEHO CHBKYIHO IpejJaraHe, JJOKaTo
HeJOCTaTbYHOTO MAapU4yHO INpejsaraHe BoAW A0 JedJanus, NOPOJAeHa OT
HaMaJIeHO CbBKYIHO TbpceHe. OcoGeHO oce3aeMa OMAacCHOCTTA OT Aedsanus
CTaBa B YCJIOBUAATA Ha CNaZallo MNPOU3BOACTBO M JIMIICA HAa OYaKBaHUA 3a
noZo6psiBaHe Ha MKOHOMUYECKaTa KOHIOHKTypa. ToraBa cnopej (AHresos,
2010) moxke jga ce HabGjawAaBaT U cnenuduUYHU GOPMU HA MPOSIBJIEHHME HA
JedJuanyaTa KaKBUTO ca cJ1ar- ¥ crbMi-gedanusaTa. [I'bpBaTa e Bb3MOXKHO Jia ce
dopMupa mnpu cbuyeTaBaHETO Ha pelnecus ¢ JedJanus, [JAOKAaTO BTOpaTa
npejCcTaBJ/siBa 0COOEHO TEXbK CAydyal HAa B3aUMOJeicTBUEe Mexay Aedanus U
I'bJIOOKA pelecus UM Jenpecus. [Ipu Te3u ciiydyad e TBbp/e Bb3MOXKHa N0osiBaTa
Ha JAedJiallMOHHA CUpaJa U MOoMNaJaHeTO Ha UKOHOMUKATa B T.Hap. JIMKBU/IEH
KamnaH. 3a Jjla Moxke o6aye e/JHO HAaMaJIsiBaHe Ha IleHUTe Jja 6'b/ie Bb3NPUETO KaTo
Neduanus e HE0OXOAMMO Jia O'bJIaT HaJIMLle JIBeé OCHOBHM XapaKTEePUCTHUKH, a
VMMEHHO LIeHUTeE /la CaJiaT NOCTOSIHHO Y POIb/DKUTEJNHO, KAKTO U Jla CTaBa iyMa
He 3a OTJleJIHM CTOKM WJIM CTOKOBM TpylH, a 3a chmaj Ha obuoTo (cpefHo)
paBHHUIIE HA IleHUuTe. HaMasieHneTo Ha LieHUTe Ha OTAEJNHU CTOKH UJIW TEXHUST
Crna/| 3a KpaTKU epuo/ii He 6U Tpsi6BaJIO Jla ce XapaKTepu3upa KaTo Jedianus.

['opecnioMeHaTOTO MOKa3Ba OTpUlLATesHUTe edpeKTH Ha JedJanusTa.
Bbpeku ToBa B ChBpeMeHHATa UKOHOMHUYECKA TEOPHUS MOXKEM /la pa3TpaHUYUM
JlBe OCHOBHH HallpaBJIeHUs], KOUTO ONKCBAT JledJaliusTa UM KaTo ,06pa“, uiu
,Joma’. TIponechT cAKall MO-4eCTO Ce CBbpP3Ba C HEMATHBHU IOCJAEACTBUS 32
MKOHOMMKaTa. KaTo Hal-apbK mnpuMep c KaTacTpodasHU NOCAe[ULM 3a
CTONAHCTBOTO Ce MpUMa epuo/ia Ha JledJianus no BpeMe Ha Besmkarta genpecus
(1929 r. - 1933 r.). llepuogute Ha ,f00pa“ geduanusa ca CPaBHUTENTHO PSIJIKO
CpellaHu M Te ca XapakKTepu3upaT INpeJUMHO C HapacTBaHe Ha
NPOU3BOJIMTEJHOCTTA UJIM HaMaJIsiBaHe Ha PAa3X0/iUTe, MPOU3THUYALIY HAal-4eCTo
OT yBeJIMYaBaHe Ha MeX/yHapo/iHaTa TbproBus. B ciyyas o6avye onaceHusiTa ca
TOYHO OT NOsIBaTa Ha AedJialys ¢ HeraTUBHU MOCJAe/CTBUS 328 UKOHOMUYECKOTO
pasBUTHE, ThU KaTO Npe3 aHAJU3WPAHUS Nepuo He ce HabJoaaBaT GaKkTopy,
KOUTO O6uXa Jl0BeJU [0 MOJIOKUTENHA U O6ajlaHCupaHa TeH/JeHLUs B LeHOBUSA

TPEeH/I.
2. ®akTopu 3a AedianuaTa U epeKTH 3a UKOHOMHKaTa B Bbiarapus

HUudnauuara u pgedaauusaTta mMoraTt jJa ce HM3MepBaT 4ype3 HAKOU OT
WHJeKcUTe Ha norpebutesickute neHu kato UIIL waum XUIIL, kakTo ¥ 4pes
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Aeduatopa Ha BBII. [lo npaBu/0 M3MeHEHUETO NPU BCEKU OT CIOMEHATUTE
W3TOYHULHU CJe/iBa CXOJHA TEHJEeHLMsd, KaTO pa3/IM4ufATa OTYUTAT Hau-Bede
06xXBaTa Ha CTOKHTeE U YCJAYyTUTe, YUUTO LieHU ce u3MepBart. JlednatopsbT Ha BBII
VM3MepBa LIeHUTe Ha BCUYKU HOBU KpPalHU CTOKU U YCJIYTH, IPOU3BELEHU Mpe3
CbOTBETHATAa ro/ivHa B Jla/ileHa CTPaHa, JJ0KaTO UH/AEKCUTE Ha IOTPEOUTE/ICKUTE
LleHU N0Ka3BaT M3MEHEHUEeTO Ha L|IeHOBOTO paBHUILE Ha CTOKWUTE U YCJAYTHUTE,
KOUTO Ca BKJIIDYEHU B ChOTBETHATa MOTPEOMTEJICKA KOIIHUIA. 3a LieJUTE Ha
vM3cje[BaHeTO ca u3MnoJsisBaHU HHAekca Ha norpeoutesckute ueHu (MIIL),
XapMoOHH3MpaHUs UHAEKC Ha oTpebuTesickuTe nenu (XUIIL), kakto u UHa€ekca
Ha LieHUTe Ha MaJsika no cbeTaB komHula (MLIMK) Ha MeceyHna 6a3a npes 2020
roAuvHa npu npeaxonex mecen, = 100.

TpeHa Ha obw, NNL, XU, UUMK
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@uzypa 1. Tpend na oow UIIL, XUIIL] u UL]MK om aHyapu 2020 2. do mapm 2021 .
H3zmounuk: Aemopcka epaguka ¢ daHHu om HCH

AHanu3bT MO OTJAE/JHUTE CTOKOBU TPYNM IOKa3Ba, 4Ye HaM-CUJHO e
r3paszeHa AedsanusaTa Npu HEXPAHUTEJSHUTE CTOKHU U ycayrute. YyBCTBUTEIEH
CHaJi B LIEHOBOTO pPaBHHUIIE ce HAbJI0/[aBa NMPU 06/1eKJ0TO U 00yBKUTE (10 -4%
npes aBryct 2020 r.), TpancnopTa (0 -6.8% npes aBryct 2020 r.), KOMyHa/IHUTE
YCJIYTH Y U3M0JI3BaHETO Ha ropusaTa (10 -2.1% ouge anpua 2020 r.). ledaanus
¥Ma U B cdepaTa Ha KyJTypaTa U pasBieyeHusATa. [Ipy T.Hap. peKpealnMoHHa
MHAyCcTpUA TA goctura -8.9%. He TosikoBa fCHO HU3pa3eH e NpPOLechT INpHU
XpaHUTEJHUTE MPOAYKTH U 06e3aJKOXOJHUTEe HAaNUTKU. Hampumep mpes 1osu
2020 uenute cnazat ¢ -1,4%. llepuogbT Ha pedsnauus ce omnpegenss OT
CbBMECTHOTO BJIMSIHME HA BbTPEUIHM W BbHIIHU (AKTOPH, KOUTO CH
B3aUMO/IeHCTBAT MOMEX/Y CH U TSAXHATa AWdepeHIhalUs € TPeKaJeHO CA0XKHa.
Hali-oTyeT/IMBO mpe3 M3MHHazsaTta rojuHa e BausgHueTo Ha COVID-19 BBpxy
HaIMOHAJITHUTE U CBETOBHA HKOHOMUKH. C 11eJ1 HaMaJIsiBaHe pa3NpoCTPaHEHUETO
Ha 3apa3aTra 0sixa Ha/J0KEHUW MaCOBU OrpPaHUYMUTENHHW MEPKHU, KOUTO Osxa
HENO3HATH 3a CbBPEMEHHOCTTA. Te3u JIOKJAayHH J0BeJloxa A0 HeraTUBHU
IIOKOBe BBbPXy CBbBKYIHOTO ThpCeHe W IpeJJaraHe U NPUYUMHHUXA CEPUO3HO
NOKauBaHe Ha HECUTYPHOCTTA CpeJ, UKOHOMMUYECKUTe areHTU. Hampumep
NoKa3aTeJiST 3a JJoBepue B IPOMMUIIJIEHOCTTA B epuo/a Ha Aedanus oTbessiza
W3KJIIOYUTEJTHO HUCKU HUBa, KaTo mpe3 anpusa 2020 r. gocturHa go -24.6%.
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CaMOTO NpOMUILIEHO NPOU3BO/ICTBO ChIIO cragHa ¢ 16.1% npe3 mecern mai. [1o
no/lo6eH HAauYMH U3IJIeX/Ja KapTUHATa U NPU UHAUMBUAYAJTHOTO NOTpPeOJeHUeE.
060opOoTHT B ThProBUsTA Ha ipebHO cnaZHa Ao no4yTHu -21% npe3 Mecen Mai. [1o
OTHOILIEHHE HAa ThPCEHETO Ce HabJII0AaBa MOCTOSIHEH CNa/i HA MOTPEOUTEJICKUTE
pa3xoy, 3al]0TO COLMAJIHUTE JAEUHOCTU KAaTO Bedyeps B PeCTOPAHT, TYPU3BM,
nocelleHe Ha TeaT'bp U KUHO ca MoYTH 3abpaHeHu. OT Apyra cTpaHa IJ1I06a/IHUTE
BEPUTH 3a JOCTAaBKM 0siXa YaCTUYHO HapylIeHU MOpaju HaMaJssiBaHETO Ha
NPOU3BOJACTBOTO B CBETOBeH Mamab. OT H3/I0)KEHOTO CTaBa SICHO, 4Ye ca ce
Ha6J1l0/laBaJ/Iv JIBa MHOT'O MOUIHH II0KA, KOUTO AEeNCTBAT M0 PelUIIPOYEH HAaYUH.
OTpuuaTeJHUAT IIOK Ha MNpeAJaraHeTO MOXe Ja JloBeJe [0 IOKayBaHe Ha
LIEHUTe MOopaJiu PS3KOTO ChKpalllaBaHe Ha MHOTO ycayrd. HlokbT OT cTpaHa Ha
TbpCEHETO 06aye CbhIIO € 3HauuTeseH. [Ipy Hero ce HabJ/0[aBa TEHAEHIUS KbM
MOHW>KaBaHe Ha LIEHUTe, TaKa 4e MOXKe Jla Cce Kake, 4e TO3U IIOK, ChbYeTaH C
eBEHTYyaJIeH CPUB B IIeHUTE Ha MeTpoJia U APYTry a/IMUHUCTPATUBHO OMpeiesiHU
IleHU UMa NIpeBeC Ha/ 1I0Ka BbPXy NpejyiaraHeTo. B nonb/iHeHMe ca pa3rjiefjaHy
4YacT OT KJIIDYOBUTE MAaKPOMKOHOMHYECKHM MOKa3aTesad 3a bwiarapus. [lo To3u
HAayWH ce LeJU MNpeACTaBsIHETO Ha peajHa KapTMHA Ha MKOHOMHYecCKaTa
CUTYyalUs B CTpaHaTa.

TpeH,u, Ha K1H040BU MKOHOMMWYECKN NMOKa3aTen
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@ueypa 5. TpeHd Ha nokazames Hedocmuz Ha pabomHa cu1a 8 npomuwaeHocmma 8 %
Hzmounuk: Aemopcka epaguka ¢ daHHu Ha HCH

OT HanpaBeHHs aHAJIM3 HAa KJIIOYOBU 32 CTONAHCTBOTO MOKa3aTeJk CTaBa
SICHO, 4ye nepuoAbT Ha JAedsauus B bbiarapus npe3 2020-a e KpaTbK U He
peJCTaBJIsBA CepUO3eH PHUCK 3a CTOMAHCKOTO pa3BUTHE Ha CTpaHaTa.
JednanusTa e pe3y/sTaT Hail-Bedye OT HETATUBHUTE IIOKOBE BbPXY ChBKYIHOTO
ThpPCEHEe W MpejJjiarale. B 4acTHOCT B/IMsIHUE Ca OKa3aJlv M CMaJallUTe [leHU Ha
ropuBaTta. 3a AedJallMOHHA CIMpaJia He MOXe Jla Ce TOBOPH, ThH KaTo NpH
BO/JIelITe NKOHOMHUYECKH TMOKa3aTesu ce HabJogaBa pbCeT. [lokasaTenuTte 3a
POMUIIJIEHO MPOU3BO/CTBO M THPTrOBHUs HAa APEOHO MOCTENEHHO 3aMOYBaT Jia
JIOTOHBAT MPeJAKPU3UCHUTE CU HUBA. ChLIOTO BAXKU 3a UHAUBU/IYaJHOTO KPAaHO
norpe6jeHHe ¥ U3MO0J3BAaHETO HAa O00OpPYABAHETO B MPOMHIIJIEHOCTTA.
WHTepecHa U 106pa TEHIeHIUA €, Ue TapUYHUAT arperaT M3 6es1eKy MOCTOSTHEH
PBCT U € B YHUCOH C MAaKPOMKOHOMHYECKAaTa KOHIOHKTYpa. OTpullaTesieH obaye
ocTtaBa TpeH/ia Ha BBII. KoeduiyeHTsT Ha 6e3paboTHIia Chilo € KoJiebauB. ToBa
B M3BEeCTHA CTEeIEH Ce sIBSBa Npe/IIoCTaBKa 3a OMaceHus OT MosBaTa Ha HOBA MO-
TeXKa JlepJiallMOHHA BbJIHA. B KOHTpAcT Ha TOBa TBbPJEHUE MOKe Jja Ce TI0COYH,
4ye HeJJOCTUI'bT Ha pabOTHA CHJja B NPOMUILJIEHOCTTA ChLO MOCTENEHHO CTaBa
10-0ce3aeM, KOETO OT eJlHAa CTpaHa He e JA06pe, 3al[0TO O3HA4YaBa, ye HsAMa
JlOCTAaT'bYHO 3a€TH B Ta3u chepa, KOUTO Jla OCUTYPST ONTUMAJHO HAaTOBapBaHe
Ha NMPOU3BO/ICTBEHUTE MOUTHOCTH. OT Jipyra cCTpaHa HapacTBAHETO B TEMIIOBETE
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Ha MoKasaTeJssl € ONTHUMUCTUYHO, 3al]0TO MO/CKAa3Ba, Ye Ille Ce T'bPCAT MoBeye
XOpa 3a Ha3HauyaBaHe B CbOTBeTHAaTa MKOHOMMYECKA 00/1aCT, KOETO OT CBOS
CTpaHa lie JloBeJie U 0 cnaj B 6e3paboruuara. basupaiiku ce Ha mocoyeHaTa
MHPoOpMalMs Moxe J1a 6'b/le 3aK/II0UEHO, Ye nposiBuiaTa ce npe3 2020 roguHa
Jebnauusa B bbiarapus e ,Joma“, Thid KaTO He e MOPOJEHA OT MOJIOKHUTEJTHU
NpoMeHH. Bbnpeku ToBa Ts He 3acTpalllaBa MKOHOMUYECKOTO Pa3BUTHE U He ce
sBsIBa MpeJNOoCTaBKa 3a MoNajaHe B T.HAp. ,JIMKBUJEH KamnaH“. U3nosi3BaHUTe
JlaHHHU 3a BOJIeLIMTe UKOHOMUYECKHU [TI0Ka3aTeJsH ca Ce30HHO U3TJIaZleHHU.

3aki04eHue (MU3BOAHN)

JedbnauusaTra npejcrab/isiBa CeprO3HA OMACHOCT IpeJ, MKOHOMHUYEeCKOTO
pa3BUTHE Ha BCSIKa CTPaHa, 0COOeHO B YCJI0BUATA Ha ClaZallo NPOU3BOACTBO U
JIUIICA Ha OYaKBaHUATA 3a N0A00psiBaHE HAa MAaKPOMKOHOMMYECKATa CUTYyaLUSl.
KoraTto He e mnpojuKTyBaHa OT IOBHUILNEHA NPOU3BOAUTENHOCT WU [ApYyrd
noJl06peH KOHKYpPeHTHM INpeJAUMCTBA TS MOXe Jila ce TbhJKyBa KaTo
npeAIocTaBKa 3a Cb3JlaBaHe Ha HallpeXeHHe B CTONaHCTBOTO. KbM MoMeHTa
HeraTUBHUTe ePeKTU OT AedaunusaTa B bbarapus usrjexzar orpaHU4YeHU U
HAMa OINIAaCHOCT OT CepHo3Ha HWKOHOMHYecKa Kpusa. MH3xoxganku oT
pasrJieXJaHuTe JaHHU U MeX/yHapOoAHUTe NPOTrHO3U Ipe3 cJieJBallyuTe Mecenu
0-CKOpO TpsAbBa Jla Cce OvyakKBa MepuoJ, Ha Jieka HUHOJanus, Mnopaju
NOBHMIIABALIMTE Ce Pa3X04u 32 TPY/Z, U IOCK'bIIBAHETO HA EHEPIrUHHUTE CYPOBUHH,
CpeJi KOUTO e U eTpoJIbT. He3aBUCHMMO OT TOBa ChAENKY 110 JAHHUTE OT rpadukKa
1 1 B HavasoTo Ha 2021 roJMHa MMa OMACHOCT OT MposiBa Ha AedJialMOHEH
enu3o/. TouHo 3aTOBa e He06X0AUMO AedanuaTa Aa 6'bJe KOHTPOJIUPaHa, TaKa
Ye /1a He Ce JI0NYCHE Ts Jla 3a0aBM MKOHOMHUY€ECKOTO pa3BuTHe. ToBa e Bb3MOXXHO
NpeJUMHO IOCPeACTBOM HEeTPaJULMOHHU HHCTPYMEHTU HA IMapuUyHaTa U
duckasHaTa NOJUTHKA.

B 6'bze1u u3cieBaHus 10 pa3rje/jaHaTa TeMaTHKa aKLeHT 61 MOI'bJ Jia
ce II0CTaBY BbpXy HETPAJULIMOHHUTE MOHETAPHU MHCTPYMEHTHU 3a HaMaJIsiBaHe
nocJeACTBUATA OT AedJaluaTa, KaKTO U BbPXy KOJIMYECTBEHA OLleHKa BbpXY
pasnu4yHUTe GaKTOPH, J0BeIU A0 feduanus. TakaBa 64 MorJa /ia ce U3BbPILU
ype3 BEKTOPEH aBTOperpecUOHeH MoJeJ, MO0-N03HAT B MKOHOMETPUATA KaTo
VAR.
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Rostov State University of Economics

Introduction

There is a strong relationship between sustainable development and the
environment, which is clearly evident in global climate change. Changing climatic
conditions affect both nature itself and human life, thereby affecting the socio-
economic development of the state. On the other hand, human activities affect the
level of greenhouse gas emissions, which have a negative impact on the
environment.

2017 was one of the warmest years on record and 1.1 degrees Celsius
above the pre-industrial period. Analysis (the World Meteorological Organization)
shows that the five-year average global temperature from 2013 to 2017 was also
the highest on record [1]. Natural phenomena such as rising sea levels, extreme
weather conditions and an increase in the concentration of greenhouse gases in
the atmosphere are observed on Earth, which requires prompt action by all States
as they meet their obligations under the Paris Agreement on Climate Change.

In 2018, 175 countries ratified the Paris Agreement. However, only 168
countries (167 countries plus the European Commission) reported their first
nationally determined contributions. In addition, 10 developing countries have
successfully completed and submitted the first common program for the
implementation of national interests in the field of the environment.

The development of green technologies in the field of electrification
increases energy efficiency in industry and provides access to affordable and
reliable energy sources for all. However, national priorities and political ambitions
still need to be strengthened in order to achieve the 2030 energy goals.

1. The modern sustainable development after the COVID-19

Modern society is developing rapidly, which, in turn, affects the concept of
sustainable development. One of the trends is the digital economy, where
digitalization of all areas takes place. Thus, sustainable development is transferred
to the digital world, where control, accounting and monitoring are carried out.
Many States and international companies seek to use reports and reports to reflect
the results of achieving the SDGs.

The crisis of 2020 caused by the COVID-19 pandemic has had a significant
impact on all areas of people's lives. Achieving the SDGs has become an even more
difficult task, which negates the progress that has been made in recent years.
Nevertheless, the importance of the SDGs as mechanisms for overcoming the
consequences of COVID-19 and restoring the global economy is growing.

Thus, sustainable development should be understood as the development
of society that is aimed at overcoming the global problems of humanity, including
reducing environmental risks as a result of human economic activity, in order to
ensure a decent life and the well-being of future generations.
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In any country, the concept of sustainable development should be given
special attention to ensure the sustainability of the economy, taking into account
the conservation of natural resources. A significant contribution to the
development of the concept of sustainable development was made by foreign and
domestic scientists, thereby forming a modern vision of the global problems of the
world economy. Achieving sustainable development requires the joint efforts of
all the inhabitants of the planet to create favorable conditions for the life of future
generations, while ensuring the rational use of natural resources.

The current environmental trend is aimed at maintaining the scale of
production activities with minimal use of natural resources, while reducing the
pressure on the environment. In international practice, various environmental
measures are used for this purpose, as well as investment in environmental
activities is carried out.

The 2020 pandemic has had a significant impact on the environment,
demonstrating the scale of the existing environmental disaster and the low
readiness of society for global threats. The global fall in atmospheric pollutants
was one of the few consequences of COVID-19, but with the recovery of economies,
the volume of emissions of CO2 will increase rapidly. In 2020, the demand for
primary energy fell by 4% (figure 1). Global energy-related CO2 emissions fell by
5.8%, according to statistics [EA [2].
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Figure 1. Global energy-related COZ2 emissions, Gt C02, 2000-2020
Source: Global Energy Review: CO2 Emissions in 2020. IEA

Gt CO2

The current economic crisis has affected the well-being of the population.
Against the background of a decline in production and business closure, income
falls, unemployment increases, etc., which leads to a reduction in consumer
activity in the purchase of expensive eco-friendly technologies, goods and
services. For the state, the solution of socio-economic problems becomes more
important, and environmental projects are relegated to the background.

COVID-19 has affected the global economy in different ways. If we consider
the renewable energy sector, one of the areas of the "green" economy, we can
emphasize that this sector is developing better than the rest in the energy sector.
The share of RES increased compared to the previous year [9].
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Figure 1. Share of energy sources in the world, %, 2020 compared to 2019
Source: IEA World Energy Outlook 2020

One of the factors is the increased volatility, in fact, the instability of the oil
market due to the pandemic, which can accelerate the flow of investment in low-
carbon technologies. However, the negative consequences for RES should include:
changes in the timing of project implementation, including delays in the opening
of new facilities and their operation. However, States promise to build a better
future by decarbonizing the energy sector.

Creating sustainable conditions for the development of a "green" economy
is a priority task for ensuring global security on the planet. The need for a large-
scale transformation of the world economy, while not entirely new, has acquired
a pronounced urgency and urgency within the framework of international
cooperation in the field of environmental protection. COVID-19 has slowed down
economic activity around the world. The pandemic has allowed countries to
rethink their priorities. In order for economic recovery to be effective and long-
term, States must review their economic model for a more "green" one that
reflects all aspects of sustainable development, including the environmental
component.

2. The experience of the transition of European countries to a "green"

economy

One of the most pressing problems of our time, taking into account the
pandemic, is the creation of an effective economic model that can improve the
well-being of the population of any state and at the same time ensure social
equality, as well as reduce environmental risks. Against the background of the
pandemic, it was clear that the traditional model of economic growth has led to
significant environmental degradation. The study goes on to provide examples of
countries that are now successfully implementing the principles of a "green"
economy in practice.

The transition to a new economic model - the "green" economy - opens up
new opportunities for effective economic growth on all continents of the world.
For example, in the EU, renewable energy sources account for more than half of all
new energy installations in Europe, with wind and solar energy dominating.

Among European countries, Switzerland is one of the first to implement the
principles of a "green" economy for the efficient use of natural resources.
Switzerland calls on its citizens to use resources responsibly, as the population
grows, and therefore consumption increases. In this regard, the country is actively

201



['l06a/IHY ¥ peruoHaJIHU U3MepeHUs] Ha MeX/IyHAapOJHUTEe UKOHOMUYECKH OTHOILIEHHUS
Global and Regional Dimensions of International Economic Relations

pursuing an environmental policy that promotes the introduction of optimal
methods for the sustainable use of resources.

Sweden is the country that first adopted the law "On Environmental
protection”. Thanks to this, the country has accelerated economic growth and at
the same time reduced emissions of harmful substances into the atmosphere.
Sweden has set a goal to completely abandon oil, coal and gas by 2040 and switch
to "green" energy from renewable energy sources.

Denmark is a leader in the field of wind energy in the world, more than half
of the country's needs are met by a natural source-wind. Until now, the leading
Danish companies Vestas and Siemens remain the leaders in this market. In
Denmark, prices for green electricity, excluding taxes and fees, are among the
lowest in Europe.

Germany is actively engaged in the development of environmental policy,
both at the national and international levels. «The country's strong environmental
foundation makes it not only a pioneer in environmental protection and
sustainable development, but also a good example of how a cleaner, low-carbon
economy is compatible with growth» [3].

In 2002, Germany adopted the National Strategy for Sustainable
Development ("Perspectives for Germany - Our Strategy for Sustainable
Development") [4]. This strategy is based on specific targets that are evaluated
regularly in reports. The strategy states that achieving a green economy requires
changes in production and consumer habits to ensure prosperity and a high
quality of life for future generations around the world [5].

Waste incineration is one of the main areas of the "green" economy in
Germany. There are about 68 incineration plants for the thermal processing of
waste into energy with a capacity of 20 million tons in the country [6]. Waste
incineration provides the possibility of generating electricity and heat during the
heat treatment process. Germany has a unique experience in the interaction of the
state and business in order to create an effective model of waste management.

Businesses and industries play an important role in building a sustainable
economy. Small and medium-sized enterprises (SMEs) are equally an important
element of the European economy. Thus, the developed eco-innovations and new
business models have a significant impact on the formation of a "green" economy,
as well as on the competitiveness and sustainability of European countries as a
whole. For example, today in the German business environment, "green" startups
are popular, which act as drivers of innovation in the direction of a "green"
economy. According to statistics, every fourth startup makes a significant
contribution to environmental protection. According to the Green Startup Monitor
2018 report, about 6 thousand "green" startups rate their innovation capabilities
higher than non-green startups [7].

It should also be noted that Germany is the leading European market for
renewable energy. Retail prices for green electricity have more than halved over
the past 10 years [8].

The 2020 pandemic has affected all countries of the world, including
Russia. The environmental component in the policy of the state of the Russian
Federation has faded into the background, since all efforts are now aimed at
restoring the economy and social sphere after COVID-19. Consequently, the pace
of implementation of the national project "Ecology" will slow down with a further
revision of the set goals and objectives. Many Russian companies refuse to
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implement the best available technologies (BAT), citing a lack of funds and falling
demand. In order to support the industrial sector, the government is introducing
amendments aimed at weakening environmental supervision in Russian
legislation, which, in turn, will negatively affect the pace of transition to a "green”
economy in the country.

Conclusion

The results of the analysis allow us to conclude that most countries are
quite similar in terms of the level of development of the "green" economy, but in
the international arena, such results of each country individually look very poor.
In this regard, in order to achieve a competitive position, both for a regional
organization and for each country individually in terms of sustainable
development, it is advisable to cooperate and combine the existing capacities of
countries in order to form an effective "green" economy.

The results of the scientific research have shown that today the priority
task of Russia should be the creation of an effective economy that meets the global
environmental challenges of our time. Thus, the main strategic goal is to improve
the quality of the environment, and most importantly, to form a modern economic
model of development that will focus on the environment and the competitiveness
of "green" industries and environmentally friendly technologies.
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INTERNATIONAL BUSINESS IN CONTEXT OF COVID-19 PANDEMIC
(CASE OF VOLKSWAGEN)

Anna Stanislavovna Zubova, Lyudmila Pavlovna Ivanchenko
3rd grade, Bachelor students, major in World Economy
Rostov State University of Economics

Introduction

This article focuses on the current issues of international business in the
context of the pandemic and post-crisis processes. The main macroeconomic
indicators were analyzed; the impact of the pandemic on international business
was studied in more detail using the example of Volkswagen and its economic
indicators.

In addition, disruptions to global supply chains due to the pandemic were
highlighted, and the impacts and challenges associated with disruptions to
production and trade processes were identified.

As a conclusion, possible strategies for Volkswagen for the period from
2020-2025 were considered as an example of the exit of multinationals from crisis
economic cycles.

1. The coronavirus’ impact on international business. Analysis of

the global car market.

The pandemic has created an imbalance in the world economy due to the
disruption of the supply chain because of the halt of production in China and
beyond. The result of the restrictions was an unprecedented economic downturn
around the world.

Currently, judging by the macroeconomic indicators, the world is
experiencing a reduction in the volume of the world economy and a global
recession.

However, before proceeding to the analysis, it is worth mentioning an
interesting phenomenon: when quarantines were being tightened around the
world, the IMF predicted a 3% decrease in the global economy in 2020 (instead of
a three-plus growth). In June, as the world began to recover from the pandemic,
the OECD issued a doubly pessimistic forecast, and the IMF lowered its estimate
to -5.2% [4]. In the second half of the year, during the second wave of the
pandemic, forecasts improved, and in January, the IMF estimated a decline in
global GDP in 2020 at 3.5%. This aspect is probably psychological in nature since,
in times of crisis, human expectations have a huge impact on economic processes.

The car market failed most of all with the launch of the lockdown (the loss
was 80% compared to the previous month), as shown in figure 1.

For most automakers, 2020 ended with negative sales dynamics. With the
introduction of restrictions, interruptions in the supply of new cars began: almost
90% of dealers noted their shortage.
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Figure 1. Car’s monthly year-over-year exports in 2020 in USD compared to 1 year ago
Source: Organization Internationale des Constructeurs d'Automobiles [5]

The essence of the pandemic crisis is unique, and no one was able to predict
its scale before the beginning of an active increase in the incidence. Nevertheless,
the year 2020 showed that most major economies have an arsenal of layered
measures that can fend off the most severe crisis phenomena.

Other markets, however, have not been as lucky, for example, car
manufacturers (Figure 2). The coronavirus as the last straw for the global
economy has brought many troubles. According to OICA (2021), car exports were
down by billions in Spain, Canada, Japan, and the US. US delivery truck exports also
went down by more than $1 billion in April and May and reached normal levels
only in July [5].

Figure 2. Car’s monthly year-over-year exports in 2020 in USD compared to 1 year ago
Source: World Economic Forum [6]
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The Volkswagen Group is one of the leading multi-brand groups in the

automotive industry. The fact, that Volkswagen has the highest revenue among
companies specializing in the auto sector should be mentioned. The profit of this
multinational company in 2020 exceeded the profit of the oil refining company BP
and the largest trading platform in the world - Amazon.
VW's market value is $ 100,791 million. This is interesting, given that the market
value of the main competitor Toyota, which is inferior in revenue by $ 7,472
million, is $ 242,080 million. The main financial indicators of VW are shown in
Figure 3.

500
400
300
200
100
0
31.12.2018 31.3.2019 30.6.2019 1.9.2019
H Netincome (bin$) mTotal revenue (bin$) Aggregate assets (bIn $)

Figure 3. Volkswagen Financial Report (bln $), 2019
Source: https://www.volkswagen.de/ [7]

During the coronacrisis, losses were associated with the closure of borders,
which is an integral part of multinational corporations. Volkswagen cooperates
with many countries, including Spain, the Czech Republic, Slovakia, and of course,
China. Because of such features of multinational corporations, Volkswagen Group
sales fell in the first quarter by 23.0% - from 2.6 to 2.0 million cars. Low demand,
as well as the increase in costs, including transportation costs, reduced economies
of scale, and other factors, reflected a decrease in the group's sales revenue by
8.3% to 55.1 billion euros.

In modern conditions, the automotive industry is one of the most important
sectors of the world economy and represents the sphere of maximum intensity of
the use of the ability to accumulate capital investments.

International organizations, such as the OICA - Organization Internationale
des Constructeurs d'Automobiles, the WTO (World Trade Organization), and the
World Bank, periodically analyze the state and dynamics of the motor transport
market, review its regulatory system, and then publish reports on the activities of
each entity. According to OICA and the Doing business (2020), there is a close
relationship between the well-being of the population, its purchasing power, the
level of development of a particular country on the one hand, and the demand for
cars on the other [3, 5]. It is well known that the greatest demand for cars is
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determined by changes in wages, commercial activity, and trade, as well as from
domestic fuel prices, which determine the predisposition of the population to buy
cars. It is also important for multinational corporations to monitor the level of
inflation, unemployment, and gross domestic product growth.

2. Volkswagen and coronacrisis: dependencies and causes of losses.

China coronavirus adds to German automakers' difficulties. Volkswagen
Group had suspended the work of most factories in Europe due to the negative
impact of the coronavirus on demand.

Because of this, production was discontinued in Spain, Portugal, Slovakia,
China, as well as in Italy, Germany, and other European countries. Sales of
Volkswagen Group fell in the first quarter by 23.0% - from 2.6 to 2.0 million cars.
The decline in equipment shipments was particularly significant in the Asia-Pacific
region and Europe.

Demand for cars has also declined which could not but affect production.
First, this was due to a decrease in the income of the population as a whole during
the lockdown period. Second, the global rise in the price of gasoline has also
caused a decline in the demand for cars.

Only Luxury car brand Bentley managed to earn, and not lose, revenue
against the background of the coronavirus pandemic: sales of cars of this brand
increased during the reporting period from the previous approximately 800 units;
sales revenue increased by 164 million euros [2, 7]. The main market for Bentley
remains America, and China shows the greatest dynamics of sales growth. The
growth in sales in this segment can be explained as follows: during the lockdown
period, it was forbidden to be in places with large crowds of people, for example,
in vehicles. However, the poor could not afford to buy a new car. This explains the
growth in sales of cars in the luxury segment.

In addition, uncertainty is also an important factor. Financial instability, as
well as the risks of national currencies, prompted the population to invest their
money in capital.

Sales revenue from Porsche also increased (by 200 thousand euros),
although sales themselves decreased by 1.3%.

Among the measures to reduce Volkswagen's costs, we can highlight the
compression of the company's fixed costs compared to the previous year, as a
result of which they decreased by about 1 billion euros in value terms. And also
the measures include the increase in the price of cars to cover the costs of previous
periods. Overall, despite the impact of the COVID-19 pandemic, a positive net cash
flow was achieved, albeit at a loss-making growth rate.

The virus is the latest trouble for the German auto industry, already reeling
from pollution concerns, exacerbated by the "Dieselgate” emissions scandal,
waning global demand amid weakening economic growth, higher tariffs caused by
US-China trade tensions and a costly transition to electric and self-driving cars.

According to the owner of Mercedes-Benz, Daimler and the Audi division of
Volkswagen (2020), the reduction occurred in almost 25,000 jobs over the past
few months; the reason was the desire to save money to finance its electric car.
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3. The Volkswagen development strategy. Analysis of macro

indicators.

In a period of instability and extreme unpredictability, forecast data
become most important, serving as a guide in choosing development strategies
and assessing their position.

The revenue of automakers depends on many factors, and global political
and social uncertainty is particularly challenging. We have explored a range of
global political risks and revealed a negative average correlation. Among the
factors, it is also possible to distinguish taxation, the assessment of which is
obtained from the report "Doing Business". In addition, the revenue is influenced
by the dynamics of the average salary in the world, the levels of inflation
expectations, as well as the exchange rate of the national currency...

However, approximate profit data should be calculated based on the main
factors and possible, expected process.

In our opinion, due to the decrease in the incidence and the spread of
vaccines, the carmaker will not be threatened with a recession or stagnation. The
most possible in the current conditions is a neutral forecast, which is
characterized by a revenue growth in 5 years by 19 %. This forecast was calculated
based on a statistical method. First of all, we identified the main factors influencing
revenue and determined the correlation. For the factors that have a significant
correlation, the mathematical equation was compiled and the chain indices were
calculated. The average chain index was 3.8. This number corresponds to the
annual change in revenue.

However, it is worth noting that when calculating this forecast, the
consequences associated with the introduction of electric car production were not
taken into account, which will obviously increase the auto concern revenue.

Conclusion

The 2020 pandemic has caused unparalleled destruction to the
international economy and world trade in general. All of these developments have
prompted us to explore how the pandemic has shaped the "new" world economy
and international business worldwide and what to expect.

The coronacrisis affected all aspects of life, including the sphere of
production and trade. It is due to the restrictions on travel and mobility of labor.
The formed difficulties in the field of production, associated with supplies from
different countries, forced manufacturers to feel this "blow" on themselves.

In this article, we focused on multinational companies and their response
to the pandemic.

Just a year ago, companies were working to finalize their 2020 business
strategies and plans. The dynamic market changes generated by the pandemic
have led to serious global problems and make multinationals conform to the new
«rules».

The received forecast on the example of Volkswagen can serve as a model
reflecting the process of recovery of multinational corporations after the crisis.
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Introduction

In the face of increased uncertainty in the world economy due to a set of
fundamental and market factors, Russia's foreign trade in the short and medium
term may face the risk of a significant reduction in export revenues against the
background of deteriorating availability of imports, significant for the technical re-
equipment of the domestic production complex. A key challenge to the
development of the world economy is now the increase in protectionism,
manifested in the widespread trade wars (primarily the trade war between the
United States and China), sanctions, and collective protectionism. In particular, the
intensity of adopting new non-tariff barriers to trade has increased significantly
in recent years. It is estimated that in 2018 alone, the value of trade flows under
non-tariff restrictions was twice as high as trade flows covered by measures aimed
at trade liberalization. In these circumstances, however, the implementation of a
foreign trade strategy aimed at maximizing the development of non-oil exports
remains relevant. The policy of active export promotion and import containment
seems appropriate, but taking into account the importance of the latter for the
technical re-equipment of Russian industry. The import substitution policy should
be linked to the goals of increasing exports of competitive domestic products.

The article analyzes the impact of the COVID-19 pandemic on the
development of international trade and, in particular, on the economy of the
Russian Federation. There is revealed the rate of change in the volume of imports
and exports of goods to the Russian Federation in 2020, the main trends in the
development of foreign trade in the context of the COVID-19 pandemic are
revealed. Forecasts of post-shaped growth are considered.

1. Structure of foreign trade of the Russian Federation

The outbreak of the COVID-19 pandemic was the worst shock to the world
economy since the Great Depression of 1929-1933. In 2020, in the context of the
coronavirus pandemic and restrictive measures, the world economy shrank by
4.3%, according to the UN report "World Economic Situation and Prospects,” while
during the Great Recession of 2009 world production decreased by 1.7% [5].

In this context, the economy of the Russian Federation was no exception -
almost all sectors of the national economy suffered. According to Rosstat's
estimate, the decline in gross domestic product of the Russian Federation in 2020
amounted to 3.1%. The nominal GDP volume in 2020 amounted to 106.6 trillion
rubles. GDP dynamics in 2020 compared to 2019 were influenced by a decrease in
domestic final demand (-5%) and an increase in net exports of goods and services
due to a faster reduction in imports (-13.7%) compared to exports (-5.1%) [4].

According to the Federal Customs Service of Russia, the total foreign trade
turnover of the Russian Federation in 2020 amounted to $571.9 billion, which is
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15.2% less than in 2019 ($674.3 billion). (US$) In 2020, Russia's exports suffered
the most, which decreased by 20.7% compared to 2019 ($338.2 billion and $426.3
billion). US$, respectively). At the same time, imports of goods into the Russian
Federation in 2020 decreased by only 5.7% compared to 2019 ($233.7 and $248
billion). $3 million, respectively) [1].

Despite the strong decline in Russian exports in 2020, the foreign trade
balance is still positive ($104.5 billion). The balance decreased by more than 40%
compared to 2019 (up from $178.4 billion US$).

In 2020, the strongest impact of the COVID-19 pandemic occurred in the
months of April and May. In these months, exports decreased by 33%, imports by
almost 20%, and foreign trade turnover as a whole by 27% compared to the same
months in 2019. By the end of 2020, the situation in foreign trade in the Russian
Federation had improved markedly, imports in December even exceeded imports
by 4%, in December 2019, but exports and foreign trade turnover could not
overtake the volume of December 2019 (down 10 and 5%, respectively) [1].

In the commodity structure of Russian exports to non-CIS countries in
2020, negative dynamics is observed for almost all commodity groups. The
exception is food products, as well as precious stones, precious metals and their
products. Food exports to non-CIS countries increased by 21.7% compared to
2019, this growth is due to the high yield of agriculture in the Russian Federation
in 2020. Exports of precious stones and metals to non-CIS countries doubled in
2020 compared to 2019, due to the strong rise in world prices for gold and other
precious metals in 2020. The most affected by the COVID-19 pandemic is the
Russian fuel and energy complex. Exports of fuel and energy products to non-CIS
countries decreased by almost 40% in 2020 compared to 2019. This is due to the
introduction of lockdowns by most countries of the world, as well as the closure
of borders due to the COVID-19 pandemic. As for the Russian exports to the CIS
countries, in 2020 fluctuations in exports were not so significant, except for fuel
and energy products.

In the commodity structure of imports of goods into the Russian Federation
from non-CIS countries in 2020, negative dynamics is observed for all commodity
groups without exception. However, the rate of decline in imports was not as
significant as the drop in exports. In general, imports from non-CIS countries in
2020 decreased from 1 to 10% for various product groups. As for imports of goods
into the Russian Federation from the CIS countries, imports of food, wood
products and leather raw materials increased slightly in 2020 (an increase of no
more than 4%). At the same time, imports of fuel and energy products and
chemical industry products to the Russian Federation from the CIS countries have
been significantly reduced.

2. The main countries - trading partners of the Russian Federation
in 2020

It is worth noting that there were interesting changes in 2020 among the
main countries - trading partners of the Russian Federation. In particular, Japan is
no longer among the top ten of these countries, its place was taken by Great
Britain, reaching 5th place at once. Moreover, the UK turned out to be the only
country with which the Russian trade turnover grew in 2020, with an increase of
53%. Due to the COVID-19 pandemic, Russia's trade turnover with the
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Netherlands suffered the most (a decline of 41%), as fuel and energy products
prevail in the trade turnover structure. In 2020, trade turnover with Germany,
Italy and the Republic of Korea (by almost 20%) decreased significantly, these
countries were among the first to take the impact of the COVID-19 pandemic and
enerally suffered the hardest. With other major countries, trade turnover
decreased slightly in 2020 due to the wider range of goods represented in trade
turnover. Belarus and Kazakhstan are still the main trading partners of the
Russian Federation among the CIS countries, and trade turnover with them
decreased by 15 and 5%, respectively (Table 1).

oQ

Countries January-December 2020 Sharein  Growth rate, %

Turnover  Export Import | liniln/zy Turnove Export Import

% r

The whole 567823,3 336393, 231429, 100 84,9 79,3 94,7
world 8 5
China 103969,2 49061 549082 183 93,3 85,6 101,4
German 419498 18532,2 234177 7,4 78,9 66,1 93,3
Netherlands 28574,1 248215 37525 5 58,6 55,4 94,3
Belarus 28541,3 15956,2 125851 5 84,3 76,8 96,2
United 26575 23186,1 33889 47 153,6 174,9 83,9
Kingdom
United States 238843 10840,6 13043,6 42 91,1 31 99
of America
Turke 2,841,3 15731 51103 3,7 79,8 74,4 102,7
Ital 202232 100104 102108 3,6 80,1 69,8 93,7
South Korea 19603,6 124443 71593 3,5 80,5 76,1 89,5
Kazakhstan 19065,1 14031 50341 34 95,1 97,9 87,9

Table 1. Foreign trade of the Russian Federation by major countries 2020
Source: Federal Customs Service. Results of foreign trade with major countries for January-
December 2020 (billion dollars)

3. Post-pandemic growth prospects

This year, the Ministry of Economic Development forecasts a decrease in
exports and imports of goods, and in subsequent years expects their successive
increase (table 2).

Table 2. Forecast of the dynamics of exports and imports of goods, billion US dollars
2020 2021 2022 2023 2023/2020, %

Export
Basic version 321,3 354,6 381,7 403,1 125,5
Conservative option 321,3 337,5 355,9 372,6 116
Import
Basic version 235,2 249,9 2673 284,7 121
Conservative option 235,2 245,9 259,3 272,8 116

Source: Ministry of Economic Development of the Russian Federation. Forecast of socio-
economic development of the Russian Federation for 2021 and for the planning period of
2022 and 2023

From the data shown in table 2, it follows that in the next three years the
average annual export growth rate will be 7.9% in the baseline version and 5.1%
in conservative, similar imports - 6.6 and 5.1%. The Ministry of Economic

N
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Development expects that in 2021-2023 exports of goods as a whole, as well as
exports of fuel and energy products, will increase due to the action of two factors:
the transition to an investment-oriented growth model that ensures the active
development of non-oil industries, and the implementation of measures aimed at
supporting non-oil non-energy exports (NE). These expectations seem inflated.
First, it should be borne in mind that the transition to a new growth model can
hardly be carried out within one year, as it is due to the need to invest in fixed
assets, which has an effect in at least three to four years. Secondly, in 2019, state
support for non-oil non-energy exports was record and covered about 13% of its
volume, amounting to $19.5 billion. But at the same time, non-oil exports grew by
only 0.5%, to $155.1 billion. According to the Russian Export Center (REC), the
main reasons for the NNE's modest growth were the slowdown in world trade as
a whole, the growth of protectionism and the continuation of trade wars. All these
reasons remain today, which calls into question the prospects for a rapid increase
in both commodity and non-oil exports.

The rise of protectionism has seriously affected Russian exporters. In the
period 2016-2019, an average of 20 new restrictions on Russia's export products
came into effect annually in the markets of other countries. The Ministry of
Economic Development of the Russian Federation estimated the damage from
existing barriers at $6.3 billion. Russia's trade relations with other countries are
complicated by increased geopolitical tensions. Introduced in 2014 The West,
bypassing the UN Security Council, blocked domestic banks and corporations from
raising funds from global loan capital markets, as a result of which they face
difficulties in refinancing external debt [3].

Obligations, acquisition of assets abroad. Western countries have closed
the possibility for domestic fuel and energy companies to purchase dual-use goods
and technologies, as well as technologies related to the extraction of hydrocarbons
from shale and on the continental shelf. It's no secret that it is these countries that
are practically monopolists in the markets of such goods and technologies and it
is extremely difficult to find them in other markets without losing quality. But it's
not just about the specific content of the sanctions themselves. Western
corporations and firms are forced to take into account the foreign policy of their
governments in their activities, to be more restrained about the development of
economic cooperation with Russian enterprises and banks.

The American administration has made an impressive contribution to the
increase in protectionism in Russian trade, which uses sanctions not only to put
pressure on Russian legal entities and individuals, but also to force companies in
other countries to refuse to cooperate with Russian enterprises. In the current
situation, Russia had to implement a forced import substitution policy, which
contributed to the growth of agricultural production, but did not bring tangible
results with regard to the production of industrial products.

Conclusion

Exports and imports are indicators that characterize not only the national
economy, but also its involvement in international economic relations, in the
economy of the whole world. This way we can see one aspect of how the pandemic
has affected the world economy. Thus, the COVID-19 pandemic had a negative
impact on the development of international trade, as a result of which the volume
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of commodity supplies decreased throughout 2020. In addition, Russia's foreign
trade turnover decreased by 15%, and the decline in imports, which was not as
impressive as exports, is due to the broad diversification of commodity.
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Introduction

The past year was a special year for the global economy. The coronavirus
pandemic has changed almost every aspect of human life. The economic and social
disturbances caused by COVID-19 are catastrophic. There are thousands of victims
worldwide. The cost of the response is $2.0-4.1 trillion, equivalent to 2.3%-4.8%
of global GDP. Today there are more than 100 million illnesses, more than 2
million deaths and millions of unemployed people. This has changed the landscape
of the global economy and perhaps its underlying architecture for future
generations.

Many experts estimate that the decline of the world economy as a result of
the pandemic will exceed both the effects of the 2008 financial crisis and the Great
Depression of the 1930’s (Gopinath, 2020). This implies drop in world production
by 9%, a reduction in world trade by almost 32%, drop in world commodity prices
by 20%. In the social sphere, employment is projected to decline by almost 10.5%
of total working hours, equivalent to 305 million full-time workers (CCSA, 2020).
The World Bank estimates that 24 million people in East Asia and the Pacific will
be at risk of poverty as a result of the pandemic (World Bank, 2020).

National governments face a daunting task. On the one hand, it is necessary
to finance economic recovery packages in the context of constrained budgetary,
rising debts, and declining tax revenues. However, on the other hand, it is
necessary to transform this threat into a potential opportunity to green economy.

1. Connection between COVID-19 and climate crises.

COVID-19 and climate crises are closely related. In the sense that they have
an impact on the economy and therefore on greenhouse gas emissions. The
economic damage caused by the coronavirus pandemic will undoubtedly lead to
reductions in global CO2 emissions from fossil fuels and industry. Preliminary
estimates put these reductions at 4-11% at the end of 2020 (Quéré, et al, 2020).
However, if low-carbon development strategies of countries are not included in
their recovery package, global emissions could return to pre-crisis levels and even
exceed those previously predicted by 2030. In add low economic growth will not
help to avoid harmful influence on nature. The question of how to plan for an
economic recovery remains crucial to choice the path to CO2 reductions and
achieving the Paris Agreements. The main goal of the last is to limit global
temperature rise to 1.5°C in the current century.

Countries are now facing both new opportunities and threats to increase
their resilience to climate change. There is a need to transform the current crisis
toward achieving the Sustainable Development Goals (SDGs). Therefore, it is
important that investments in economic recovery help not only to return to the

215



['l06a/IHY ¥ peruoHaJIHU U3MepeHUs] Ha MeX/IyHAapOJHUTEe UKOHOMUYECKH OTHOILIEHHUS
Global and Regional Dimensions of International Economic Relations

previous level of economic development, but also to offset potential
environmental shocks.

2. The importance of green economy principles in COVID-19

conditions.

It is perfectly feasible for rulers to make such decisions to overcome both
the economic downturn and the climate crisis. These measures would create more
sustainable economic systems.

To this end, recovery measures should be implemented with the following
principles in mind:

- Green job creation leads to economic growth. Job creation and
economic growth are key components of any recovery package. Since
the last global economic crisis, clean energy has proven to be a resilient
sector with significant job creation potential. Today, there are more
than 11 million workers in the green energy sector worldwide. Green
industries create more jobs per unit of capital invested than fossil fuel
industries. Transitioning to a greener economy could create 24 million
new jobs worldwide by 2030 if green development strategies are
implemented. In order to realize this, priority must be given to
investments with the potential to create more green jobs and, as a
result, economic growth;

- Keeping public health by reducing air pollution. There is a clear link
between COVID-19 impacts and air quality. Therefore, reducing CO2
emissions should be central to every recovery strategy. WHO estimates
that air pollution kills about 7 million people a year worldwide.
Morbidity and premature deaths related to air pollution from motor
vehicles cost OECD countries alone $1.7 trillion. The cost to OECD
countries alone was $1.7 trillion between 2010 and 2013 (Global
Commission on Adaptation, 2019). Cleaner air can reduce exposure to
other infectious diseases. That is why society should prioritize green
industries and green technologies. For example, the production of
energy from renewable sources, the introduction of electric cars, etc.;

- Increasing economic, energy and climate sustainability. The COVID-19
crisis highlights the vulnerability of fossil fuel energy systems. Oil
markets hit a historic low in the spring of 2020. There is now a period
of volatility in fossil fuel prices. This could hurt business because of
uncertainty about future planning. Countries that rely heavily on fossil
energy sources are vulnerable due to their dependence on supply lines.
Therefore, diversifying energy inputs and outputs will allow them to be
more resilient. For example, for the continuous power supply of critical
infrastructure, such as hospitals, fire stations, etc. This is especially
important in the context of a health care crisis or extreme weather
events exacerbated by climate change. Experts estimate that the net
return on investment in sustainable infrastructure over the next decade
in developing countries will be $4.2 trillion. It is estimated that the net
return on investment in developing countries over the next decade will
be $4.2 trillion, with an investment of $1 per year. The return on
investment of US$1 could be US$4 (Global Commission on Adaptation,
2019). Hence, preference should be given to industries, technologies,
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and systems that help people adapt to unexpected shocks or crises,
given their economic cost-effectiveness;

- Decarbonization. Policy makers should ensure that decarbonization
plays a central role in the recovery framework. In the absence of a
highly developed clean energy industry, traditional brown industries
may continue to operate, maintaining at pre-crisis levels or even
increasing their CO2 emissions. To avoid this, recovery planning should
prioritize least-cost investments that have the greatest potential to
enable the global community to achieve the Paris Agreement goal.

3. Green measures solving environmental and economic problems.
We propose the following measures for the greening of the world economy
at the governmental level in the short term (Table 1).

Table 1. Techniques for greening the economy in the aftermath of the COVID-19 pandemic

Direct investment in the
deployment of green technologies
and public procurement of low-
carbon goods and services.

Economic incentives to overcome

disadvantages of existing
technologies to accelerate the
adoption of low-carbon
technologies.

Financial support for low-carbon
companies that would otherwise
risk insolvency due to external
shocks.

Eliminating existing fossil fuel
subsidies or imposing new taxes
on fossil fuel use to generate
additional revenue.

Funding activities to accelerate
R&D and deploy pilot projects in
green technologies that have the
potential to contribute to the
SDGs.
Implementation
development and
programs to
unemployment.

of skill
education
address rising

Investments in renewable energy sources and
their active use for infrastructure.
Provision of free public transportation.

Tax incentives for companies using green
technologies.

Low-interest loans for residential retrofits
using renewable energy sources.

Providing equity or government guarantees
for automobile and/or aviation companies,
depending on established emission standards.

Taking advantage of low oil and gas prices to
phase out fossil fuel subsidies or raise taxes on
their extraction and use.

Funding pilot projects in heavy industry, such
as hydrogen-based steelmaking.

Accelerated  funding  for  professional
development and training programs in the
construction sector to address the need for
specific skills for energy-efficient retrofitting
of buildings.

Source: Compiled by the author

Conclusion

Adapting and using the principles of the green economy is an effective way
to eliminate both the consequences of the coronavirus infection and the threat of
ecological crisis. This requires authorities to avoid a narrow focus on short-term
gains from high-carbon and unsustainable development.

217



['l06a/IHY ¥ peruoHaJIHU U3MepeHUs] Ha MeX/IyHAapOJHUTEe UKOHOMUYECKH OTHOILIEHHUS
Global and Regional Dimensions of International Economic Relations

References

1. Green Growth Knowledge Platform. (2020). Green Fiscal Policies For A Sustainable And
Resilient COVID-19 Recovery. - URL:
https://www.greengrowthknowledge.org/blog/green-fiscal-policies-
sustainable-andresilient-covid-19-recovery

2. Gopinath, G. (2020). The Great Lockdown: Worst Economic Downturn Since the Great
Depression. IMF Blog. - URL: https://blogs.imf.org/2020/04/14/the-great-
lockdown-worst-economic-downturn-since-the-greatdepression/

3. CCSA. (2020). How COVID-19 is changing the world: a statistical perspective.- URL:
https://www.greengrowthknowledge.org/sites/default/files/
downloads/resource/Covid19-report-CCSA%?20.pdf

4. New York Times. (2020). U.S. Jobs Report Shows Clearest Data Yet on Economic Toll. -
URL: https://www.nytimes.com/2020/05/08/business/stock-market-
coronavirus-jobs-report.html

5. World Bank. (2020). East Asia and Pacific in the Time of COVID-19. - URL:
https://openknowledge.worldbank.org/handle/10986/33477

6. Quéré, et al. (2020). Temporary reduction in daily global CO2 emissions during the
COVID-19 forced confinement, 1-8. - URL: https://doi.org/10.1038/s41558-020-
0797-x/

7. Global Commission on Adaptation. (2019). — URL: https://cdn.gca.org/assets/2019-
09/GlobalCommission_Report_FINAL.pdf

218



C6opHUK OT 25 cTyleHTcKa KoHbepeHus Ha kaTegpa MUO - CBuios, 2021 .
Proceedings from the 25t Student Conference, Department of IER-Svishtov, 2021

COVID-19 PANDEMIC DEMANDS NEW INTERNATIONAL
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Introduction

The fact that Covid-19 pandemic has severely impact on international trade
patterns including exports, imports, transportation and logistics should not
surprise anyone. This is the biggest crisis the world has faced since World War II
and the biggest economic disaster since the Great Depression in 1930 (Euronews,
2020). Many productive activities have been suspended, first in Asia and then in
Europe, North America and the rest of the world, and there have been widespread
border closures. The virus has uncovered economic and political vulnerabilities
(such as disrupted global chains, debts, increased global competition, a faltering
multilateral system and civil liberties under pressure) as well as the risks of
zoonotic diseases spreading in environmentally degraded environments. It is
believed that Covid-19 pandemic will trigger a paradigm shift in policy, speed up
existing trends and transform investment frameworks. Therefore, as reported by
Sen (2021), the twin event of pandemic plus lockdown will be a ready-made recipe
for the eventual rise of a New International Economic Order (NIEO).

According to O'Neill (1980), NIEO was a set of proposals put forward
during the 1970s by some developing countries through the United Nations
Conference on Trade and Development to promote their interests by improving
their terms of trade, increasing development assistance, developed-country tariff
reductions, and other means. It is a fifty-year-old concept meant to be a revision
of the international economic system in favor of Third World countries, replacing
the Bretton Woods system, which had benefited the leading states that had created
it - especially the United States.

1. The world has obviously changed from the Covid-19 pandemic

The recent world is undergoing significant changes with many events
taking place quickly, complicatedly and unpredictably, giving nations and citizens
opportunities and hope for the future, while posing risks, challenges and
insecurity. The world and the region are facing unprecedented threat that change
the mode of production, business, logistic and all aspects of life, along with the
international relations are gradually changing to a new situation. For example, the
global economic center has shifted significantly to the Asia-Pacific region,
dragging along the trend of economic - trade integration that has been strongly
promoted in the region.

Covid-19 could potentially change the way that the world is operated, the
way we think and how to conduct our lives. This pandemic represents one of the
most significant environmental changes in the modern marketing history, which
could potentially have a profound impact on corporate social responsivity (CSR),
consumer ethics, and basic marketing philosophy (Harris, 2020). It is considered
to be an unprecedented challenge to humanity, because it suddenly stagnates the
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global economy, causing supply-demand shocks in almost every walks of life. The
international economy has been going through a difficult period mainly due to the
severe effects of the Covid-19 pandemic, social implication has disrupted global
supply chains, economic contracts are broken, business opportunities are lost,
leading to a decrease in workers' income, an increase in unemployment rate, a
decrease in state budget revenues, a negative impact on growth, etc. It has caused
powerful and far-reaching damage as many times over than the economic and
financial crisis that have occurred.

Covid-19 pandemic broke out and evolved complicatedly around the world,
causing many changes in shopping and consuming habits from directly to online.
Changing shopping habits have caused businesses to change their business
strategies, focusing more on digital advertising and shipping services (Z.
Svobodova, 2020). E-commerce is one of the bright spots in the context of
thousands of businesses closed, millions of people unemployed due to the Covid-
19 pandemic. Governments in many countries around the world have taken
measures to promote digital economy, especially e-commerce, to become one of
the pillars of economic recovery strategy due to the negative impact of the Covid-
19 pandemic. At the same time, developed and developing countries could have a
clearer perspective about their dependence on Chinese manufacturing and need
to look for new investment places and partners.

2. How Covid-19 pandemic impact on New International Economic

Order?

Firstly, globalization and international economic relations have been
slowed down due to the reaction of the countries that used to lead globalization,
such as the UK, US, EU to the negative impact of this trend. In recent years, number
of countries have noticed the opposite side of globalization, such as illegal
immigration, piracy, and climate change. These countries have made some policy
adjustments to serve their interests, such as the US with the "America first" policy,
or the UK left EU (Brexit). The process of globalization which shaped NIEO has
been processing since the end of the Cold War (Gilman, 2015). In other words, the
Covid-19 pandemic is a factor accelerating the transition of globalization and the
NIEO, economic cooperation among countries will be continuing to develop in that
NIEO. In one way or another, all the basic elements of the NIEO have been
reshaped. Covid-19 has easily crossed international borders, that’s why countries
have worked together on strategies to stop the virus.

Second, Covid-19 pandemic set up a new vaccine race (Oliveira, 2021). The
mass production of the Covid-19 vaccine is no less than a space order race or an
arms race. Vaccine production Covid-19 is not only a matter of saving lives, an
economic and commercial problem, but also a matter of saving the face of some
world presidents. In 2021, K. Connolly proved that Russia, the US, UK, Germany,
India and China are the top competitors in the vaccine race. Russian President
Putin is eager to introduce the vaccine to the world. It would be a sign of prestige
in international society and help Russia impose the NIEO it contests with.
Likewise, China has its own ambitions to lead the world. The redistribution of
power in the post-Covid world will depend on the performance of states in
containment of the virus.
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Third, globalization gradually moves to regionalization of trade with the
advent of many mechanisms/ initiatives at the regional level, there will be a
combination of protection and regionalization of value chains and changing in
each field. Economic polarization will increase political disparities, for example, as
many new development cooperation mechanisms in the Asia-Pacific region have
been formed, which have profoundly impacted on the NIEO, the situation of
international relations and the relations of big countries. Economic - trade links
have become an important tool in the increasingly fierce strategic competition
among big countries to gain the right to lead and gather forces in the regions. To
hold the flag of gathering strategic-political forces in the Asia-Pacific region, big
countries take advantage of small and medium countries, especially ASEAN
countries, to join their association that they lead. However, a number of big
countries and other groups of countries in the Asia-Pacific region are also
increasingly actively participating in leading and shaping economic and trade
forces in the region to protect their benefits, at the same time preventing the
possibility of China influencing deeply into the economic "playing fields" as well
as the ability of China - the US to compromise with each other to form the situation
of G2 to divide the affected area.

Fourth, technological breakthroughs in the Fourth Industrial Revolution
changed the traditional foundations of the international economy (Schwab, 2016).
Science - technology, especially digital technology will remain a great driving
force for development at a global level. The great advances in science and
technology since the Fourth Industrial Revolution have changed the quality of the
production force, strongly impacting on production relations and economic
structure, labor structure, production scale, labor productivity, etc. lead to big
changes in production methods. At the same time, it fosters competition, enhances
national strength potential and production capacity, promotes the shift of the
NIEO and changes in international relations in general. Global history proves that
industrial revolutions always lead to phase divergences, increasing the
development gap between countries that catch up and those countries falling
behind. Therefore, in the new world context, to take advantage of the
opportunities and limit the negative effects of the Fourth Industrial Revolution,
developing countries need to strengthen linkages and cooperation in advanced
science - technology from foreign countries, thereby improving their endogenous
technological capabilities, creating new products and production technologies for
economic development. This leads to an increase in new cooperation mechanisms
in the region and a great shift in the NIEO.

Fifth, the center of global prosperity shifted from West to East, with
increasingly leading role of China leads to the shift of economic and power order
on a global scale (Harrison, 2020). The shares of Western economies, including the
US, Western European countries and Japan, tend to decrease gradually; whereas,
the share of the Chinese and Indian economies has been increasing in the global
economy over the past decade. According to World Bank (2021), the Asia-Pacific
region concentrates 3 out of 5 of the world's largest economies with the most
populous countries in the world, such as China and India having the fastest
economic growth rates in the world with stable speed. These largest and fastest
growing markets are the primary force of the world's largest growth trends in
technology, commerce and finance. In the next time, Asia-Pacific will continue to
be the leading developed region with the presence of many large countries and
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dynamic economies, located on the most vibrant maritime and aviation routes in
the world, where there are important alliances, organizations and multilateral
institutions and continue to form mechanisms/ initiatives in all fields, especially
in economics, security - defense at all levels.

Conclusion

Strategic competition between big countries, the US-China trade war and
the impact of the Covid-19 pandemic are leading to the trend of restructuring FDI
investment, restructuring global supply chains (or chains global supply is being
reshaped, pulling supply chains out of China), in which the expected destinations
are India, Southeast Asian countries.
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Introduction

The COVID-19 pandemic delivered a heavy blow to economic activities
worldwide, unleashing an employment crisis, widening inequalities and pushing
131 million additional people into poverty. Unprecedented fiscal and monetary
responses have prevented total economic collapse.

The pandemic has exposed systemic vulnerabilities of the world economy.
A robust and resilient recovery will require strengthening public finances and
improving debt sustainability, combating inequality and expanding social
protection, and promoting climate action and environmental sustainability.

The crisis is a stark reminder that current challenges in international trade
- including the need for creating more resilient supply chains, expanding
opportunities for developing countries and revitalizing the rule-based multilateral
trading system - can only be addressed through global partnerships and strong
multilateral frameworks.

1. Impact of COVID-19 on national economies

The pandemic is expected to plunge most countries into recession in 2020,
with per capita income contracting in the largest fraction of countries globally
since 1870. Advanced economies are projected to shrink 7 percent. That weakness
will spill over to the outlook for emerging market and developing economies, who
are forecast to contract by 2,5 percent as they cope with their own domestic
outbreaks of the virus. This would represent the weakest showing by this group
of economies in at least sixty years.

Every region is subject to substantial growth downgrades. East Asia and
the Pacific will grow by a scant 0.5%. South Asia will contract by 2.7%, Sub-
Saharan Africa by 2.8%, Middle East and North Africa by 4.2%, Europe and Central
Asia by 4.7%, and Latin America by 7.2%. These downturns are expected to
reverse years of progress toward development goals and tip tens of millions of
people back into extreme poverty.
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Figure 1. Dynamics of the shares of economies in recession in 200-2020, in %
Source: World Bank. https://www.worldbank.org/en/publication/global-
economic-prospects (25.04.2021)

Given the highly unequal nature of the COVID-19 shock across sectors,
labour market “scarring” could reduce labour force participation for those in some
of the hardest hit sectors, and eventual insolvencies of SMEs and other adjustment
costs of reallocating capital and labour across sectors could significantly slow the
recovery, even after the pandemic is under control.

2. Forecasts of global GDP

Looking at the speed with which the crisis has overtaken the global
economy may provide a clue to how deep the recession will be. The sharp pace of
global growth forecast downgrades points to the possibility of yet further
downward revisions and the need for additional action by policymakers in coming
months to support economic activity.

Many emerging and developing economies were already experiencing
weaker growth before this crisis; the shock of COVID-19 now makes the challenges
these economies face even harder.
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Figure 2. Dynamic forecasts of global GDP 1991, 2009, 2020, in %
Source: Consensus Economics. https://www.consensuseconomics.com/ (25.04.2021)
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Global GDP growth is projected to be 5,5 % in 2021 and 4% in 2022, with
global output rising above the pre-pandemic level by mid-2021. Despite the
improved global outlook, output and incomes in many countries will remain below
the level expected prior to the pandemic at the end of 2022.

Low oil prices offer an opportunity to oil producers to diversify their
economies. In addition, the recent oil price plunge may provide further
momentum to undertake energy subsidy reforms and deepen them once the
immediate health crisis subsides.

New variants of the virus could lead to further spikes in COVID-19 cases,
hospitalizations and mortality, leading governments to reimpose strict lockdowns.

3. Problems of unemployment

The pandemic unleashed a severe employment crisis worldwide. By April
2020, full or partial lockdown measures had affected almost 2.7 billion workers,
representing about 81 per cent of the global workforce. Despite some
improvement later in the year, unemployment rates in most countries remain well
above pre-crisis levels. The unprecedented government support in play across
advanced economies could lead to a very strong recovery once vaccines are rolled
out broadly, as significant “pent-up demand” is released into the economy.

The rapid adoption of new technologies and shift of economic activity
online due to COVID-19 lockdowns, includes e-commerce, remote work,
automation and more. These changes could drive a productivity revival leading to
a virtuous cycle of improved consumer, business and financial market confidence,
stronger spending and investments, and a prolonged period of growing financial
wealth due to strengthening asset prices in equities and housing.

United States  European Union Japan Brazil Philippines
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Figure 3. Dynamic unemployment rates in selected economies in 2019-2020, %
Source: United Nations. World Economic Situation and Prospects: February 2021 Briefing,
No. 146. https://www.un.org/development/desa/dpad/publication/world-economic-
situation-and-prospects-february-2021-briefing-no-146/ (26.04.2021)

Prospects for an eventual path out of the crisis have improved, with
encouraging news about progress in vaccine production and deployment and a
faster-than-expected global rebound in the latter half of 2020, but there are signs
of increasing divergence in activity developments across sectors and economies.
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Expectations for a stronger recovery are also being reflected in financial
and commodity markets, with US long-term bond yields and oil prices returning
to their levels prior to the pandemic.

Conclusion

The World Economic Situation and Prospects (WESP) 2021 warns that the
COVID-19 pandemic, which has delivered a heavy blow to economic activities
worldwide, may exert devastating long-run socio-economic effects, unless global
policy responses can ensure a robust and sustainable recovery. Those actions
should comprise smart investments in economic, societal and climate resilience,
revitalization of global trade, avoidance of premature austerity policies and
addressing widening inequalities.

Sizeable risks remain. Faster progress in vaccine deployment in all
countries would enable restrictions to be lifted more quickly and enhance
confidence and spending. Slow progress in vaccine rollout and the emergence of
new virus mutations resistant to existing vaccines would result in a weaker
recovery, larger job losses and more business failures.

International policy co-ordination is essential to increase the gains from
national policy actions to tackle the pandemic, enhance resilience and ensure a
strong and inclusive recovery.

Global economic prospects have improved markedly in recent months,
helped by the gradual deployment of effective vaccines, announcements of
additional fiscal support in some countries, and signs that economies are coping
better with measures to supress the virus.
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